_| competition now looming both on 


—Phote by Ashley & Crippen. 
an immediate program ahead that will place emphasis on 


the engineering profession, Canada’s | services—both in the direction of 
body, the Ontario Association of | cheaper “tourist” facilities de- 
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Next Move Is TCA’s 


Member of Audit Bureau of Circulations 


In ‘Air Coach’ Race 


Important Changes in Rates, Schedules Likely 
As Major Competitor Airlines Cut Luxuries, 
Fares, Enter ‘“‘Mass Transportation” Business 


By KENNETH R. WILSON 
OTTAWA (Staff)—It will be 
some weeks yet before there will 
be a definite answer as to what 
steps Canada’s government- 
owned TCA system will take to 
meet the new cut-rate “air coach” 


back now to 1950. It is recognized 
that the Canadian problem is 
somewhat different in that pre- 
sent equipment is taxed virtually 
to capacity; that rightly or 
wrongly, the TCA is not present- 
ly in a position to expand its 


Studebaker price increases of 4 
to 9% have been announced in 
Canada for 1952 models. The 
Champion customs four-door 
sedan will sell for $2,425, up from 
$2,329. Of the new price, sales 
and excise taxes amount to 


$535.85, it is said. 


Austin-Morris prices have been 
upped in U. K. on all car makes. 
Since dumping duty has been re- 


| 


Fifteen Cents an Issue, Six Dollars a Year 


PRICES London Talks | 


To Set Pattern 
Can-UK Trade 


OTTAWA (Staff) — Top-level 
meetings during January in Lon- 
don, Ottawa and Washington are 
| expected to set the pattern of 


| Canada-U. K, trade and economic 


imposed, it is expected the eT Sil seen for 1952. 


crease will be reflected in higher 
prices for these cars in Canada. 
The increases imposed in U. K. 
range from “£33 ($92.40) to £153 
($428.40). 


First meeting in which Can-| 


jada will 
starts in London Jan. 8. This will 


| be a preliminary get-together of | 


Commonwealth officials to pre- 


participate directly, 


Retailers 


No. 1 


Cautious 


Over ‘Price Wars’ 


“" 


No Fast Move to Drop Prices Follows Ottawa's 
Ban on Resale Price Maintenance — Jewelry 


| 


maintenance were looking for a 


drop in the cost of living, they are ad 
Five days after the legislation beca 


and Electrical Appliances Show First Sigus 


If the Ottawa legislative designers of the ban on resale price 


fast flutter of falling pris: end a 
1ed to disappointmenit. 


1¢ law, nothing muci: had 


services in this field on a basis 
the Atlantic and on transconti- | Comparable to that of many U.S. 
nental lines. lines, 

It's likely, however, that TCA} Partly there has not been the 
will be required to make impor- | same competitive urge in Canada 
tant changes in its present rates |—although there is little doubt 
and schedules in order to face the | that new U.S. air eoach services 
new situation, | may have an important effect on 


: _| Pare the way for the full-dress 
Sey Cann maton 36 Spee |conference of Commonwealth 


om a ao elegy = | finance ministers on Jan. 15. 

reduction would be followed with-| Following _ this, the Anglo- 
in a few weeks by similar cuts | Canadian Continuing Committee 
here. This in turn would likely |°" Trade will meet in London 
affect alcohols made from wood-|Under Chairmanship of Hon. 
Dana Wilgress. Attending from 


| happened. A Toronto department store was advertising a “Nemo” 
| girdle at half price; “Tricot” nylon slips and nightgowns at below 
regular advertised prices. 
| Prices of some jewelry and electrical appliances were lowered, 
but only where they were being sold on credit at cash prices. Cuts 
were just enough (about 6%) to give the cash customer « break 
over the time purchaser. 

Said the T. Eaton Co. in ads in Toronto and Montreal: “There is 


Two major changes are now | 


about to take effect on North 


coast-to-coast air travel in Can- 


pulp and grains. 


no more Price Maintenance. It stands to reason that vou should pay 


Cobalt prices have been raised 


ada, once they extend up to in Canada, Ottawa has announced | 


Canada will be W. F. Bull, Dep- 
uty Minister of Trade and Com- 


less for cash than for credit. Our prices ate consistently lower than 


American and trans-Atlantic air| Seattle. Even today, the New 
York - Chicago air coach rate of 


et on a United DC-4 or $32 on 


as its new president a man who | signed to lower fares, cut luxury | a larger, faster air coach service, 


engineers 
Oswald Daniel Johnston, president of Gooderham & Worts, 
, heads the association that numbers top-flight executives and 
Dusiness leaders among its more than 10,000 members. 


CHE NATION’S BUSINESS 


More People Here 
Defense Must Too 


In the year just finished 175,000 immigrants entered Canada. 
By a wide margin this was the biggest flow since the period just 
before the first world war, when the western provinces were be- 
ing opened. The satisfactory results in ,1951 indicate that we can 
get more people if we really decide to go after theni. i 

Of last year’s total, less than a fifth were from the British 
Isles. These are the people who are often most easily assimilated. 

Canada and the countries of western Europe have much to 
gain from stepping up this migration. Britain especially is over- 
populated. Her industries, her people and her vital food,and raw 
material supplies are extremely vulnerable in time of war. Her 
defense, and that of other crowded countries, and our defense 
would be stronger with, more people and more industry in Canada. 

Thouvsamtis of Britons and Europeans are eager to come here 
and strengthen us. Thousands are prevented from doing so by 
currency and other restrictions. 

Surely as our national leaders study schemes for the defense 
of our civilization they can apply themselves to this vital aspect 
of the defense problem. 

Surely this is an appropriate matter for study when Messrs. 
St. Laurent and Churchill meet. 

> 


Ours Is a Story of People 


In the solemn business of entering a new year, most of us en- 
gage in some introspection and retrospection. 
In this activity the editors of The Financial Post are no excep- 
tion and here is a brief report of stewardship to our readers. 
‘Our business report in the past year ran to some 5,600,000 
words—about seven times the wordage of the Bible. 
There were thousands of spot news items on matters of im- 
portance and interest to many or to some in business and public 
tai Post also ran some 1,500 major articles of continuing value 


| Association has now approved a 
jnmew cheaper air coach service 
| across 


“practically a national emer- | services and put the airplane into| compares with a TCA rate of 


}the “mass transportation” busi- | $24.25 just to travel from New 


ness. 
1, 


| York to Toronto. 
International Air Transport) ai, TCA operations have 
been somewhat more conserva- 
| tive—especially following parlia- 
| mentary criticism of a year or so 
|} back as to why TCA was not 
showing more black ink in its 


the Atlantic The new 
rate (approved by 11 airlines in- 
cluding TCA) is a slash of just 


that it will pay substantially merce and J, J. Deustch, Direc- 


higher prices for strategic cobalt tions Division, Department 
ores and concentrates as an in-| Finance, Bull and Deustch will 
centive to producers. Incentive | 5 -company Mr. Abbott at the 
prices paid to cobalt producers | commonwealth parley 
will be increased to $1.20 to $2) ‘0 ae 
|a Ib. according to grade. Right now, and at least until 
Brick prices appear on the rise| the scope and outcome of the 
in Ontario, One firm has just in-| parallel Churchill-Truman_ talks 
creased price about 10%, for all| ‘Ss known, most Canadian officials 
deliveries after Feb. 15; cities in-|@PPear in the dark as to what 
crease in wages, other costs. line the British will take and 


those of credit houses.” 


The other major Toronto department store, the Robert Simpson 


tor, Iniernational Economic Rela- Co., immediately met the competition. But beyond that, nothing hap- 
of | pened. The credit houses cid not retaliate. 


But everyone was watching the other fellow very carefully. Shop- 


Ping staffs were augmented to 
ah 
Inside 
News 


keep track of competitors’ prices. No 
-— one wanted'price wars. 


At the manufacturing level, 
the whole problem was still un- 
der study. Indications were that 
one of the first casualties might 
be some co-operative advertising 
vhere the manufacturer runs a 


| over 30% from $395 to $270 for 
| one-way tickets, The new tourist 
round-trip will be $486 in the 
peak season (April 1 to Oct. 31) 
and $417 in the off-season. That 
means a cut of about 20% on 
peak-season round trip travel; a 
cut of something better than 30% 
| for off-peak round trips. 

2. Immediate acceptance by 
US. airlines of the proposition 
|} put to them a few days ago by 
| the Civil Aviation Board to 
|“promptly and substantially ex- 
| pand their: coach services.” 

Air Coach Services 

Following this CAB “sugges- 
| tion,” new rates have 
; announced which bring trans- 
continental flight prices on air 
}coach services down to about 4 
|,cents a mile and in one case (New 


‘ 


Another producer says margins | What new or startling economic 
squeezed, may raise price. Some 
other brick plants said to have 
raised workers’ pay. 


|accounts, As a result TCA has 
been making a profit on its 


(Continued on page 3, col. 5) 


been | 


For Every Six Immigrants 


Five Persons 


Ottawa (Staff) -— Behind the; 


new official count of 1951 census 
lies the sobering fact that despite 
large scale immigration Canada’s 
population has not grown as 
much as expected. 

| It is now clear that for every 
|six persons who came here as 
immigrants, approximately five 
left. 


Left Canada 


3,197,000; deaths 1,215,000, giv- 
ing a natural increase of 1,982,000 
| for a basic 1951 figure of 13,489,- 
| 000. 

3. To this should be added 348- | 
000 Newfoundlanders, plus 591- 
000 immigrants, making a grand 
total of 14,428,000. (The immi- 
grant figure included 43,000 
returning Canadians). 


| 


i 


| commitments 


arrangements (if loom | 

| ahead. 

| For example: will some new 

version of postwar economic aid 

or lendlease be proposed? | 
One report here is that this is| 

unlikely, except possibly as it} 


relates directly to defense. On 


any) 


| the other hand, if some new U. S.- | 


U. K. arrangements are forth- 
coming, there is every reason to 


| believe that Canada will be ask-| 


ed to participate in some way or 
other. 
One quite definite result ex- 


pected, is some precise informa- | 


tion as to the extent and type 
of British and sterling area trade 
in Canada during 
1952. 

The timing of the January 


| big ad and community dealers 
7 Bac: : | list their names underneath. Un- 
$i a Million Freak . _,| der the new regulations, a “fixed” 
A “freak of nature.” That's what |price can’t be mentioned by the 


they called the silk-like rock from | 
which asbestos comes when they | manufacturer, although he can 
quote the “maximum” price. 


first found it a century ago. Today | 
Canada is the world’s leading pro-| At the same time, there seemed 


ducer: it’s a $75 million a year in-| to 


York to Miami via National DC4)| Latest estimates indicate 1941- 
as low as 3% cents. (The standard |51 immigration will be 591,000 
TCA single-fare rate for travel! (between 170,000-175,000 in 1951 
in Canada is presently from 7 to| alone, the greatest since 1913's 


meetings, is such that before the 

Allowing for approximately |Commonwealth finance minsters 
50,000 persons who were away | meet the Truman-Churchill talks 
from home when the census was| will be over. This will enable 
taken and who will subsequently | the ministers to plan and deliber- 


i 
| 
} 


742 cents a mile.) First-class air 
services in the U.S. will still 
range about 6 cents a mile for 
single fare. 

U.S, airlines have been toying 
|} with cheaper travel for some 
| time—chiefly to meet competition 
| of so-called “non-scheduled” lines 
Petree have been offering the 
cheaper services and making 


|money. In Canada, there are no! 
}such non-scheduled services on | 


the main routes; those being a 
| virtual monopoly of the TCA. 


| Instead of robbing the lines of 


| their first-class traffic, the usual | 


| experience in the U.S. has been 


| 401,000). 

| But instead of the 14 millions- 
|plus population forecast by DBS, 
|the initial census count was a 
disappointing 13,893,000. 

Now it appears that approxi- 
|mately 200,000 persons left Can- 
ada during the 1941-51 decade, 
who were not accounted for in the 
official records. This covers 
armed force personnel who did 
| not return to Canada on demobili- 
zation; British war guests who 
were included in the 1941 census 
and who went back subsequently; 
| unofficial border crossings to the 
U.S. A. 


| be accounted for in revised esti- 
(Continued on p. 2, col. 5) 


In Draft Pae. 


OTTAWA (Staff) — Introduc- 
| tion of an entirely new and far- | 
|reaching principle into the ex- | 
| ploitation of the high seas 
| fisheries, has been achieved by 
| the new draft resolution of the | 
Canada - Japan - U.S.A. tripartite 


ate in light of U.’S.-U. K. discus- 
sions. 


‘Suff Exploitation Curbs | 


Fish Treaty 


programs based on scientific 1 
search, 
3. That 


e- 


the fishery 
subject to intensive 
study looking towards 
tion and maximum 
productivity. 


stock is 
scientific 

utiliza- 
sustained 


| dustry with a $35-million expansion 
program (p. 11). 
| 


Pampered Poodles 

Pamper the pooch all you want— 
the canned dog food men love it to 
the extent of a $7 million-a-year 
revenue. See how this industry is 
growing (p. 11). 


Record of Financing 


How much bond finanting by zov- 
ernment and business in 1951? The 
full record by months (p. 14-15). 


Coming Events 

Time and Place of meetings and 
conventions of national interest and 
importance. A new monthly service 
to Financial Post readers ‘p. 2), 


Pound To Go Free? 

Will Britain follow Canada’s ex- 
| ample in letting the dollar go free 
| by doing the same with the pound? 
London Calling (p. 20). 


Meaning of Profits 

Profits take on a new, personal 
meaning for workers employed un- 
der profit-sharing schemes. Labor 
Roundup (p. 7). 


Seeking Defense Work? 


Looking for defense work? Another 


be a fairly general feeling 
| growing that it would take a size- 
able jolt by a big retailer to really 
set off the bomb of a price war. 
| Said a Toronto jeweler who 
does a big business: “I don’t think 
we could set it off. I know re- 
tailers who have been selling 
brand-name merchandise below 
advertised prices for a long time. 
But it didn’t touch off any price 
war. It will take someone big. 
That's why I don’t thinks there's 
going to be one.” 

An official of one of the coun- 
try’s bigger retail houses had an- 
other idea: “After a late start, 
| Christmas business really boomed. 
|The last 10 days were terrific. 
|And surprisingly, it’s kept up. 
| That corrected some pretty bad 
inventory positions. Now the urge 
to get out from under isn’t quite 
as bad as it was. But if anyone 
our size starts price cutting, 
we're going to’ meet the com- 
petition.” 


Kept Stocks Dewn 


Another major retailer pointed 
out that the smart operators kept 
their stocks of price-maintained 
goods down to a bare minimum 
|when it became obvious that Ot- 
tawa was determined to push 
RPM legislation through. 


to those concerned with the Canadian scene and with the progress) that the air coach plan opens up 


of the Canadian economy. : 

There was variety. We wrote about finance and business in all 
its aspects; about government at all its levels; about industrial 
relations. Every major economic area of Canada had Post inspec- 
tion and its progress assessed. Every major industry—including 
wrestling—had our attention. 

The Post is written at offices in Toronto, Ottawa and Montreal. 
But there were very few days in the year in which some Post 


writer was not traveling by car, plane or train somewhere. Can- | 


‘New Diesel Orders Narrow 


ada—all of it—is The Post’s assignment. But to do that properly 
Post travel included key centres like Washington and New York, 
London, Paris, Amsterdam, Brussels and other places. 

Helping the present group of 17 full-time Post writers are 16 
research and statistical associates,;more than a score of corres- 
pondents in‘all parts of Canada, perhaps the largest and most 
complete business library in the country, a teletype circuit, the 
telegraph companies and the long-distance telephone service. 

And very important of course has been the co-operation of the 
leaders of*‘Canadian commercial and political life, of experts and 
specialists in many diverse fields. 5 

The story of business and of government is not one just of 
stocks and bonds, laws and plans. It is rather the story of human 
effort, hopes, fears, successes and failures. It is that story, the 
story of Canadian people at work in this rich, fervent time in the 
history of our country, to which Post writers now devote them- 


selves for a new year. 


” * 


This Ambition Must Be Blocked 


From present indications, it would appear that the govern- 
ment still intends to reintroduce annuity amendments at the new 
session in February. If these amendments are along the lines of 


last year’s bill, they should be strongly and vigorously protested | 


from one end of Canada to the other. 

Week after week, everybody is deploring the high cost of 
government; talking about the need for cutting nondefense costs. 

Surely an expanded annuity sales organization in the Depart- 
ment of Labor is an obvious place to start some trimming. ; 

Close to a million dollars-(at the very least) is presently going 
to subsidize the sale ef government annuity contracts. That covers 
just administrative costs. ep 

What was sought last session was a liberalization and enlarge- 
ment of present contracts to the point where few annuities could 
or would be sold by private life insurance salesmen; where vir- 
tually the whole burden of private annuity contracts would hence- 
forth rest on the government with very considerable enlargement 
of the taxpayers’ subsidy. 

There would have been a new host of civil servants to pay for, 
just to permit wholly unnecessary competition with an industry 
well-equipped to sell annuity contracts at no public expense. 

A most objectionable feature of the recent annuity bill was 
the proposed unlimited power to introduce cash surrender values. 

Othe: Objections raised to the bill concerned the enlargement 
of the individual contract limit from its present $1,200 to $2,400. 
Here again was a scheme to get jthe government deeper and 
deeper into the insurance business and which can be opposed just 
as firmly as if the government planned to enter the business of 
selling shoes or groceries. 


There was some evidence toward the close of the session that 


the government had realized its mistake in going as far as the | Kingston last summer, could turn | 


recent amendments. If so, now is the time for it to make its 
position clear. ; 


|}a completely new market among 
middle-income groups; 
| increases business 
| services. 
The Canadian View 

| Canada’s Air Transport Board 
| has also been interested in giving 
| encouragement to this kind of 
| operation, This interest extends 


on first-class 


actually | 


. : fisheries conference tabled here 
Population Picture llast week. 


Here is the way the picture now | 
looks to DBS experts who have! 
been reconstructing the story of 
{Canada’s growth in the past! 
| decade: 
| 1. The 


| 
it is formally ratified in treaty 
form, will be to preserve for a 
minimum period of five years, the 
| right.of Canada and United States 
1941 census showed|to the joint use of the North 
11,507,000 population. | Pacific fisheries in respect of 
2. Births recorded since then, | salmon, halibut and herring. 





| MONTREAL (Staff) 
| latest Canadian National Rail- 
ways order for diesel electric 
locomotives, announced last week, 
| ‘boosts to 112 the number 
diesels now on order by CNR 
jand CPR for delivery in 1952. 
|Costing approximately $8 mil- 
lions, it raised the value of new 
rolling stock on order by CN to 
$95,432,054. 

It consisted of 24 long distance 
freight locomotives and 20 switch- 
ers for use on Canadian lines, and 
five switchers for use on the 
Grand Trunk Western. Eight 
have already been received, with 
the balance due for delivery by 
late spring. 

The three diesel builders in 
| Canada, plus one U. S. company, 
shared the new order as follows: 


The 


| . Marketed value of these fisher- 
ies to the two countries last year 
was about $190 million. Japan 


of | 


Production Capacity Gap 


This illustrates the dilemma 
|faced by the three companies. 
New business from Canadian 
| roads has been below expectations 
|and there is extremely keen com- 
|petition for orders. Canadian 
| Pacific and Canadian National 
| provide by far the biggést source 
| of business and last year CP re- 
|ceived 40 new diesels, CN 103, 
(Continued on page 3, col. 4) 


R 





| will abstain from fishing for these |™endations of the 


species in Pacific waters, 
Other species of fish may be} 


added to the list, if three simple | 


|conditions are fulfilled. These | 


| 


Japan waives her traditional | 
rights of access. They are: | 
1. That there is already maxi- 


mum exploitation. 
2. That this 


exploitation is 


| conditions are the basis on which st 


Pacific Commission 


Underlying the new agree- 


Effect of the resolution, once! ment is a plan to create a new | — 


|\International North Pacific 
| Fisheries Commission for the 
| purpose Of realizing the objec- 
|tives of the proposed tripartite 
|convention, All three countries 
will form the commission 
ithrough individual four-member 
| national sections. 
| Each section will have one 
ote, With one exception, recom- 
commission 
must have unanimous vote. The 
exception covers decisions on 
joint conservation measures in 
the species where there is “sub- 
antial exploitation” — that is, 
the salmon, heriing and halibut 
species which are to be reserved 
| for Canada and tl:e U.S. 
Functions of the Commission 
include the power to work out 
new conservation agreements and 


ly 


regulated by law so as to main-| the judicial authority to decide 


tain or increase maximum sus- 
tained productivity, and _ in 
accordance with conservation 


if specific species meet the three 
conditions outlined above, and if 
(Continued on page 3, col. 4) 


eds at Work on ‘F riendship’ 


Now Start Photo Propaganda Deluge 


By RONALD WILLIAMS 
From somewhere, local Com- 
}munists have come up with in- 
|spiration and funds to revive 
jtheir most 


“Peace” and the No. 1 postwar | 


front, the Canadian Peace Con- | 


| gress. | that it is impossible to rely on 
Their January Drive | 


foul Big Lie that the USSR 
menaces Canada and Peace and 


” 


the USSR in any agreement. . . 


in the regular Post listings of de- 
fense prime contracts is helpful to 
would-be subcontractors (p. 12). 


It was pointed out that on the 
(Continued on p. 3, col. 1) 


Here Are Some of Problems 


In Enforeing Ban on RPM 
| 


OTTAWA (Staff)—The charge|guards for the person who is 
}that the price maintenance curb|harming no one should not be 
included. No reason has been 


Montreal Locomotive Works 10 : 
1,600 hp. road locomotives and 10 | propaganda = 
1,000 hp. switchers; Canadian/| ; : ta ' 
Locomotive Co. six 1,600 hp. road | Soviet friendship. : 

: . Pp. During the war, it bore the 


locomotives; General Motors /j,he1, National Council of Cana- 


| Diese] Ltd. (London, Ont.) eight | gian-Sovie : : ; 
| - t Friendship and boast- 
1,500 hp. road locomotives and 10) ed an imposing array of big non- 


1,200 hp. switchers; and General | Communist patrons from  busi- 


Motors Corp. (La Grange, Ill.) | 4 Sat ne ae 
five 1,200 hp. switchers for the | D&ss, politics, the arts. They raised 


wartime 
Canadian- 


January has been dedicated,| Photo propaganda is the newest 
“All-Canada Friendship Month.” | stunt. a 
{Plans have now been laid to| For 25c party members are 
celebrate all across the country.| supplied with one of two sets of 
A national convention is to be | 24 “Photo-Facts.” They are small 
held Jan. 26-27 in Toronto, clim-|four by five inch photographs, 
axed by a public meeting in To- | each aimed at refuting a so-called 
ronto’s Bathurst Street United|current lie about Russia. 
Church. . “truth” is present in picture and 


The | 


2. ee 
Production Capacity 

It represented a welcome ad- 
dition to the order books of Can- 
ada’s three producers, all of 
whom are turning out diesels at 
well below peak productive capa- 
cities. Montreal Locomotive, for 
example which has been averag- 
ing about 10 diesels a month, 
could produce 20; Genera! Motors 
(London, Ont.) has been averag- 
ing some 12-14 a month, with a 
top capacity estimated at between 
20 and 30; and Canadian Loco- 
| motive Co. has produced 14 diesels 
since it started production at 
! 


ing at well below capacity. 


1$4 millions for Soviet relief. 
Today, bearing a new tag, 


Already, the warmed-over front 
is putting out a monthly, News- | 
Facts. It carries Communist- 


caption. 
One such “lie” exposed is that 


| will be “ineffectual and inoperat- 


ive” was underscored last week in 
the Commons as Parliament spent 
six hours debating the detail of 
the new legislation which became 
law at the year-end. 

Last Friday was the first time 
in the long contentiotis discussion 
of RPM in which the actual de- 
tails of the legislation were 
discussed. 

After the debate had proceeded 
for some hours, Opposition Leader 
George Drew urged postponement 
}on the grounds that explanations 
given by Justice Minister Garson 
“are most conflicting misinterpre- 
|tations of the real effect of the 
bill.” He charged “double-talk” 
on the part of the government 
about the effect of the bill and 
stated: “There has been no ex- 
planation given by the minister 
'as to why this measure would not 
apply to agriculthral organiza- 
tions on a large scale. There has 


been no attempt by the minister | 


to explain why marketing organ- 
izations right across the country, 
engaged in every stage of market- 


-ring and establishing prices which 


they believe will be to the advan- 
tage of the producer, will not 
}come under the blanket prohibi- 
tions of the bill.” 
There has been 
whatsoever why 


no evidence 
simple _safe- 


given why there should not be 
| an exception in the bill to provide 
|that its provisions will apply 
only where it is contrary to the 
public interest or has unduly 
raised prices, as is included in the 
Combines Investigation Act and 
in the section of the Criminal 
Code which deals with a similar 
subject. 
Getting a Conviction 

Earlier, John Diefenbaker had 
charged that in his view t 
would be most difficult, if not 
impossible, to secure a conviction 
}for goods that are bargained for 
lafter the date on which this 
llegislation comes into effect— 
| there is no reason why any person 
lin this country need fear prose- 
| cution.” 

Mr. Diefenbaker argued that 
jthe Crown “will have an impos- 
sible task of proving intent.” 

Proposed Amendment 

To correct this weakness in the 
| proposed law, Mr. Diefenbaker 
urged the government to amend 
subsections 3 (A) and 3 (B) (the 
“refusal clauses” of the law) so 
i that in place of the statute ag it 
| now stands, no dealer shall refuse 
to sell or supply an article or 
comm to any person “with- 
out justification” Such an 

(Continued on p. 3, col. 1) 


Canadian Soviet Friendship 


| elections are a farce in the Soviet. 


Form Canadian Firm to Make 


Society, it has no known source 


of funds, has no big names, doesn’t 


talk too much about who is behind 
it. 7 


The only name mentioned so 


far: the.chairman, Dyson Carter, 
veteran left-wing writer, 

But a lack of big names hasn't 
crimped the Reds style. The re- 
born friendship front is going 
ahead like a house afire. Money 
seenis to be no problem. Already 


slanted news stuff about Soviet 
advances in medicine and other 
sciences. It is aimed at scientists, 
engineers, farmers, workers, art- 


the main reason for its rebirth. 


Nor for that matter, its advertised | 
‘ y. } 
purpose: “friendship and trade 


with Russia and peoples’ democra- 
cies.” My 
The real purpose is believed to 


ists, ‘writers. 
But this is not thought to be 


The picture shows Russians 
| voting. 

The caption says: 

“The papers say Soviet people | 
| have to vote for the Communist 
party and they have no , 
| ballot.” on meppeaany jrecording and pressiig, 

The Photo shows: “typical vot-| recording Beaver Record- | Directors of the new company 
ing place in Moscow in the last! ing Co., has been formed in To-} are Mr. Mac Kelcan, lan Cameron, 
‘gener. election.” ronto, jdirector of the Mendelssohn 

Then the text proceeds to state| Guiding spirit and president of | Choir, and W. St. Clair Low, head 
| the “facts”; “more than haif of ail | the new company, Fred R, Mac-|of the Composers, Authors and 


Major LP Classical Records 


To guide and stimulate Cana-!Canada’s Mendelssohn Choir, RCA 
dian talent and urge them to stay | Victor Radio-Recording Division 


| will assist Beaver with the actual 


secret . 
. Canadian | 


here 


tir, 


a pilgrimage of a score of Cana-|be that laid bare in the party’s 
|dians to Moscow has been finan-| official theoretical journal, Nat- 
ced. jiona} .Affairs monthly. In an 
The Communist press is full of | article, Beckie Buhay, the party’s 


out 18-20. monthly but is operat-|its activities, current and future.}top fer:ale brass, admits the real | 


Ht is currently outshadowing | reason is the “unmasking of the 


4 


|elected people in the Soviet are | Kelcan, National Trust Co. exec- 
{NOT Communists. Nominations | utive, said the company’s first 
are hotly contested. Voting offering to the public would be 
j absolutely secret.” 

Party members are being urg- 
(Continued on page 3, col. 4) 


is 


del’s* Messiah as sung Wednesday 
‘night over a national hookup by 


i 


> 


| Publishers 
'ada Ld. 
| company, 
iong-piaying recordings of Han-| depend upon 


Association of 
of 


Future work 
mostly classical, will 
the acceptance of 
their first recording work by the 
publie, 


Can- 
the 





Flavors Food or Makes the 


| Ontario Paper Co. to Make Vanillin By New Process 


| Chalk up another “Canada 
First” in development of promis- 
| ing new processes chemicals with 
| wide application in industry. 
| The latest — manufacture of 
| vanillin (chief chemical in vanilla 
jiavoring) by an entirely new 
process — could make this prod- 
uct available in large quantities 
;at moré economical prices for 
| use in a broad range of industry, 
| including plastics, pharmaceuti- 
cals; metal processing. It may 
also lead to several new and 
‘hitherto unknown raw materials 
for the chemical industry. 

The new process has particular 
significance for the pulp and 
paper industry since vanillin uses 
paper mill waste liquids. Unlike 
other processes, the new one does 
not require costly auxiliary 
plants for manufacture of essen- 
tial supplies of alkalis, in turn 
used with pulp waste in making 
vanillin. Under the new process, 
the essential alkali is derived 
from lime and air at consider- 
ably lower cost than heretofore 

-fvom other sources. It is this 
lower alkali cost that opens such 
@ promising new field in indus- 
trial applications 

Credit for the new process goes 
to Ontario Paper Co. and the 


(Ontario Research Foundation, 
| Toronto; in particular to Dr. H. B. 
|Marshall of the Foundation and 
ito Dr. J. H. Fisher, research en- 
| gineer and Dr. C. A. Sankey, 
'research director of Ontario 
Paper Co. The research project, 
| estimated to cost around $400,000, 
| was carried out over a period of 
} years and necessitated hundreds 
|of separate experiments. 

| Ontario Paper has already 
started construction of a $1.3 mil- 
lion vaniliin manufacturing plant 
at Thorold, Ont. with an annual 
production target of 400,000 ibs 
A large portion of the produc- 
| tion has already been contracted 
| for by Dow Chemical Co. in U. 5. 


Tand Canada 


| “The new process,” says Arthur 
A. Schmon, president and general 
manager of Ontario Paper, “may 
potentially provide a new in 
dustry for Canada, because it has 
disclosed a key method for pro- 
ducing a whole group of chemi- 
cals, as well as vanillin, from 
paper mill waste liquids.” 
Intention is to produce vanillin 
in sufficient quantities to permit 
widespread use as an industrial 
chemical instead of present limi- 
|ted application as a flavoring 
‘agent in the baking, ice cream 


Important Appointment in 


and confectionery industries, etc. 


Two “cousin” products arising | 
out of the vanillin process are | 
acetovanillone and vanillic acid. | 
Another powder-like by-product | 


as yet unnamed gives consider- 
able promise in the agricultural 
industry as @ carrier and ex- 
tender for sprays and pesticides. 


Only other produger of vaniliin | 
in Canada from waste sulphite | 


pulp liquors is Howard Smith 


Paper Mills Ltd. which turns out | 


some $2,000 lbs. annually from its 
Cornwall plant. In the case of 
this company. location of the 
vaniliin plant close by company's 
pulp plant. which uses caustic 
soda (an alkali), makes the op- 


eration feasible. The caustic soda | 


is regenerated after processing 
the pulp and used again for sup- 
plying the necessary alkali 
vanillin production. Ordinarily, 
however, caustic soda is too high 


priced to be economically feasible. | 
Compared to other processes, | 
one of the important features of | 


the new process is that produc- 
tion can be quickly expanded 
without utilization of costly and 
scarce raw materials. Lime to be 
| used in new process is consider- 
| ably lower-priced, for instance, 
than caustic soda. 


Bowl 


Coming Even 


in } 


——— January 5, 1952 


ts), 


In a new service to its read- 
ers, The Financial Post 
coming events of 1952 thus far | 
brought to its attention. It will | 
publish, at the end of ¢éach| 
month, a complete list of meet- | 
ings and conventions of national 
importatice coming up for the) 
immediately following month. | 
Associations, hotels, others, are | 


place of such meetings to the; 
attention of The Post. 


JANLARY 

7--Dileminating Engineering - Society 
MarYiime Chapter), Royal Hotel, Saint | 
John, NB 

&-1t—Hotel & Restaurant Suppliers 
Aeen.. Mount Royal Hotel. Montreal, | 

10—Business Paper, Editors Assn.,} 
Chateau Laurier, Ottawa 

10—Ameriean Society of Mechanical En- 
gineers (Ontario Section’, Toronto. 

14-15—Candn 
Mount Royal Hotel, Montreal. 

14-16—Ontario Hotel Assn., Royal York | 
Hotel, Toranto | 


| 


lists |* 


NG 
\ 
SS 
Kc) 
Nal 


invited to bring the time and|§ 


a) 


Wholesale Grocers Assn., | é 


* 16-17—Dairymen’s Assn. of Western On- | § 


tario, Royal Connaught Hotel, Hamilton. 
16-18—Candn. Food Processors Assn., 
Chateau Frontenac, Quebec 


21-25—Eastern Canada Hardware Show, | j 


Le Palais de Commerce, Montreal. 
24-25—Stoker Institute of Canada, King | 
Edward Hote!, Toronto. | 
28-29—Candn Wholesale 
Assn., Seigniory Club, Quebec. 
28-30—Food Brokers Assn. of Canada, 
General Brock Hotel, Niagara Falis, ; 
30-31—Industrial & Development Coun- 
cil of Candn. Meat Packers, Mount Royal 
Hotel, Montreal, i 


FEBRUARY 
4-6—Maritime Assn. of 


Hardware 


Broadcasters, 


fort Cumberland Hotel, Amherst, N.S } 
Hardware Assn., | 


4-6—Onitario Retail 
Royal York Hotcl, Toronto 

4-6—Candn. Fruit Wholesalers Assn., 
Emoress Hotel, Victoria. 

li-13--Candn. Retail Federation, 


THE FINANCIAL POST 


NEW YEAR 


THE STORE FOR MEN 


Street and Second Floors 


King * 
Edward Hotel, Toronto 
| 22—Candn. Circulations Audit Board ' eae ee ee eee eas a 
INDUSTRIAL RELATIONS | 
Show, Le Palais de Commerce, Montreal. | exclusive—reports on the practi- 


annual meeting, Royal York Hotel, To- | 
| ‘Labor Roundup"’ — another Pst 
31-April 2—Candn. Assn. of Radio & | 


ANNOUNCING 


Argus Corp. (Toronto) — George |Commerce — R. Campbell Smith, 
M. Black, Jr., director. commercial secretary for Canada in 
| A. V. Ree Canada Ltd. (Toronte) | London, Eng. 
—Fred T. Smye, general manager, 


Business and Government 


ma aren Lose5 forEvery 
6 Immigrants 


(Continued from page 1) 


rontoe 


INDUSTRIAL EXECUTIVE 
AVAILABLE 


Eogineering training & background, 
fifteen ‘cars experience in industrial 


ae MARCH . 
ay ie 10-14—Eastern Canada “All Electric” | 


PY 


Skiing Week-Ends a 


re Fun! 


Enjoy Them Even More with 


Ski Gear from EATON'S 


We think we have ' 


most everything you need 


for this thrilling Winter sport. Wide sélections of 


imported and domestic 


ski boots, jackets, slacks 


. +. complete suits by foremost designers .. . plus 
all the pieces of equipment to help make your ski- 
n ever. 


EATON'S 


ing weekends better tha 


Life Insurance 


& Annuities 
» 
Pension Plans 
Estates Analysis 
Employee Benefit Plans 


Canada Life Bidg. 


Toronto 
Waverley 7432 


DISTRIBUTO 


Jump in Expenses 
‘Cuts CNR Net 


MONTREAL (Staff) — A $1.2 
jmillion increase in operating 
revenues of the Canadian Nation- 
|al System in November, over the 
| same month of 1950, was more 
| than offset by a $6.7 millions rise 


in operating expenses. As a result, | 


net revenue at $3.8 millions was 
down $5.5 millions from Nove:n- 
ber, 1950. 

} 


taxes, equipment rentals, fixed 
charges; etc. Comparative state- 
ments showed: 


} ——--Menth of November——— 
} 1951 19568 Change 
s s s 
Oper. rev. 54,105,000 52,896,000 + 1,209,000 
Oper. exp. 50,316,000 43,618,000 ~ 6,698,000 


Net rev, , 3,789,000 9,278,000 —5,489,000 
| 


| 
| Oper. rev. 
| Op, exps. 


———11 Mopths to Nev. 30——— 

= 
570,533,000 503,648,000 + 66,885,000 
$29,137,000 449,115,000 -- 80,022,000 


“41,396,000 54,533,000 —13,137,000 


1950 Change 
a 5 


Net rev, . 


RS WANTED 


Several select areas still available. If you have an aggressive 


selling organization or are capable of bui 


you our exclusive selling rights 


ing one we will give 
in your trea for Air-seal. 


Air-seal makes any tire puncture proof and blow-out safe. 


Every vehicle owner a potential customer. 


Fully guaranteed. 


Every garage service station and fleet operator a potential dealer. 
Only a nominal merchandise investment required. This is your 
opportunity to develop a lucrative and permanent business, Act 


now and receive benefits of pre 
WRITE OR WIRE SAFETY DI 


pared National Advertising. 
STRIBUTING CO. OF CANADA 


940 GERRARD ST. E., TORONTO 


MEN’S. APPAREL AGENCIES WANTED 


Selling organization of several men covering Western Canada from 
the Lakehead to Victoria with offices in principal cities, and calling 


department stores and 
- sieeaelaene or well-est 


apparel, 
sid Reply in 


men’s wear stores, are open to accept 


ablished line of men’s wearing 


writing to: 


JAMES LOVICK & COMPANY LTD. 


British American Oil Building, TORONTO 


CLASSIFIED 


$2.50. Add six words when box number 
‘s 
mai 


POSITION AVAILABLE 


red. When replies ore to be 

to advertiser add 15c. Classified 

@@s payoble in advance. Contract rates 
on application. 


634 Dominion Sqvore Building, MONTREAL 


ADVERTISEMENTS 


POSITIONS WANTED 


Economic Education of national business 
organization. Knowledge of economic: 
and public relations and ability to write 
decided assets. Under 40. Salary $4,000. 
minimum, Reply stating details of educa- 
tion and experience to The Canadian 
Chamber of Commerce, 530 Board of 
Trade Building, Montreal. 


AVAILABLE For 


These figures do not include | 


aircraft division; Edgar H. Atkin, 
technical director; James C. Floyd, 
chief engineer; Dennis E. Wiseman, 
works manager. 


B. C. Telephone Co. (Vancouver) | 


| —Gordon L. ‘Frost, general commer- 
| cial manager; C. W. Halford, division 
;}commercial manager, Vancouver 
Island; R. W. J. Angus, division com- 
|mercial manager, mainland; H. G. 
Bourne, general commercial engi- 
neer; J. R. Crawford, district com- 
mercial manager, Vancouver; J. A. 
Mackintosh, district commercial 
manager, Victoria. 

British Northwestern Fire Insur- 
ance Co., Security National Insur- 
ance. (Toronto) — W. F. Holding, 
director. 

Burroughs Adding Machine of 
Canada Ltd. (Windsor)—Frank Gill, 
plant manager, Windsor. 

Canada Wire & Cable Co. (Lea- 
side, Ont.) —O. W. Titus, L. G. Lum- 
bers, vice-presidents. 

Canadian General Electric Co. 
(Toronto)—K. A. Blatherwick, man- 
| ager, Trois Rivieres office. 

Canadian Industries Ltd. (Mont- 
real)—John D. Wright, mantger new 
'Edmonton polythene plant (con- 
{struction scheduled to begin in 
spring); Irving P. Acheson, man- 
| ager, Windsor works; Dr. Russell W. 
Allgood, manager, Copper Cliff 
works. 

Canadian National Railways 
| (Montreal) — Pierre Taschereau, so- 
licitor. 

Canadian Vickers Ltd. (Montreal) 
—J. A. S. Peck, naval architect. 

Consolidated Bakeries of Canada 
Ltd. (Toronte) — J. C. Singleton, 
president and general manager. 


| Ce. of Canada (Montreal) — B. FE. 
|Hurdle, general superintendent, 
| Kimberley operations. 

Electric Boat Co. (New York)—J. 
Geoffrey Notman, director and sen- 
ior vice-president. 
| Gair Co. Canada 
|George A. Willis, 


| 


(Toronto) — 
assistant 
manager, corrugated division, Wind- 
sor office. 


Government of Canada — Depart- 


| ment of Defense Production—E. V. 


Rippingille, Jr. director, aircraft 
| division; Department of Trade and 


| 


Aikin - McCracken (Toronto) 
appointed for Ansco of Canada 
Ltd.; advertising previously 

| placed through U. S. agency. 

7 >. > 


Paul-Taylor-Phelan (Toronto) 
| directing 1952 campaign for Vio- 
|Bin (Canada) Ltd., St. Thomas, 
Ont. January issues of wide list 
of national film publications 
carrying veterinary specialties 
ads, supported by direct mail and 


point-of-sale material. 
o m > 


O'Brien Advertising (Vancou- | 


|ver) conducted test campaign in 
|B. C. metropolitan dailies and 
| selected magazines to promote 


COMPANY 


Te assist readers in app 
Financial Post bas a uniform method of 


from the companies’ published reports are footnoted. 


| KELVINATOR OF CANADA 
| LTD., London, Ont., consolidated 
inet profit for the year ended 
Sept. 30, 1951, amounted to $1,- 
294,688—down 19.7% from last 
year’s net of $1,612,664. Govern- 
iment policies restricted demand 
in the last half of the fiscal year 
jand operations were curtailed 
progressively after June 30, 
President C. W. Hadden states. 


| Gatineau Power 


‘Net Profit Down 
MONTREAL 


Consolidated Mining & Smelting | 


sales | 


ADVERTISING 


raising and comparing 


(Staff) — Con- | 


Great-West Life Assurance Co. 

(Winnipeg)—Donald C. Elliott, sup- 
| ervisor, Kingston branch. 
| John Labatt Ltd. (London)—R. L. 
| Morris, director of transport. 

Life Underwriters Association of 
| Toronto—Gordon E. Thomas, presi- 
| dent. 

Metropolitan Life Insurance Co. 

(Ottawa) — J. H. Kavanagh, Cana- 
| dian regional manager, group insur- 
j ance division. 
| Molson’s (Ontario) Ltd. (Toronto) 

—John O. Hull, sales promotion 
manager. 

| Montreal Locomotive Works Lid. 
| (Montreal) — Wm. G. Miller, execu- 
tive vice-president and director. 

Montreal Trust Co.—G. A. 
|Shaw, manager, Edmonton office; 
Douglas A. Mercer, trust officer in 
charge of estates department, To- 
ronto office. 

Mutual Life of Canada (Waterloo, 
Ont.)—Ross Fletcher, manager, Ed- 
monton branch; E. V. Holtzman, 
|branch manager, Montreal; R. A. 
| McKenzie, manager, Kitchener, Ont., 
branch; R. M. Moore, manager, Vic- 
| toria branch. 

Nesbitt, Thomson & Co. (Mont- 
| real) — Chairman of the Board, A. 
| J. Nesbitt; vice-chairmen, P. A. 
| Thomson; president, A. Deane Nes- 
| bitt; vice-president and managing 
director, D. K. Baldwin; vice-presi- 
|dent and general manager, R. H. 
| Dean; vice-president, E. G. Smith; 
assistant treasurer, D. D. Ewart; 
assistant secretary, H. S. Dunn. 

Ontario Chamber of Commerce 
(Toronteo)—Trevor H. Hamill, execu- 
tive secretary. 

Provincial Bank of Canada (*iont- 
| real)—H. R. Delany, assistant super- 
| intendent of Maritime branches. 
Selburn Oil Co. (Winnipeg) — W. 

A. Friley, vice-president in charge 
of exploration anda development; 
| Wright Bradley, chief petroleum en- 
gineer in charge of drilling and pro- 
duction. 

Tapatco Lid. (Chatham, Ont.)—A. 
J. Vander Steen, manager, new divi- 
| sion, Stefra Leathergoods Co.; Mar- 
tin Vander Steen, assistant manager. 

Wood, Gundy & Co. (Toronto)— 
| D. B. Dingle, J. K. McCausland, Ww. 
J. MeLelland. directors. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


| bottle and brand-name identifica- 
tion of product of Matthew Gloag 
& Son, Ltd., Perth. 


Paul-Taylor-Phelan (Toronto) 
appointed to handle Canadian 
advertising of Hartz Mountain 
Products, Chicago and New York, 
currently sponsoring Sunday 
afternoon musica! program fea- 
turing Master Singing Canaries 
over selected list of stations. 

7 7 

W. D. Hogue will succeed F. S. 
| Auger as director of advertising, 
Procter & Gamble Co. of Canada, 
Toronto, effective Feb. 1, 


REPORTS 


company financial statements, The 
resenting corporation accounts, Variations 


|!completion, at the final cost of 
$3.5_ millions. Gross value of 
~property added during the year 
| was $1,825,502. 

| The program by which parts 
|formerly purchased from Nash- 
| Kelvinator Corp. in the U. S., are 
supplied by the company’s affili- 
jates in England, continued in 
| the 1951 fiscal year. 

| The company is prepared for 


tion, and easing of restrictions 


jand taxes, Mr. Hadden says. 
CONS. INCOME ACCOUNT 
| Years Ended Sept. 38: 5 

| Net eatnings 

| Less: Depreciation .«. 

Deb, interest 

| Loss, disy, ¢ 


1950 


mates, the gross figure for 1951 
would therefore de 14,478,000. 

But official records showed that 
emigration from Canada in the 
period was 286,000. This included 
54,000 returning Americans. 

Had this figure of emigration 
been correct, the official 1951 
census should have totaled 14,- 
192,000 persons. 

Instead, it was almost exactly 
200.000 short of that. 

These were the persons 
accounted for and who are 
tentatively presumed to have 
emigrated or not returned to 
Canada. 

Adding these to the total of 
known emigrants, gives a total of 


un- 


486,000 who in fact appear to have | 


left Canada in the past decade. 
And this represents approxi- 
mately five out of every six of 
{the 591,000 immigrants who 
entered Canada during the de- 
cade. 
Immigration Picture 
Last year was the highest 
| migration year since 1913. 


| -Estimated arrivals for 1951 are | 


| between 170,000 and 175,000. This 


,compares with a target figure of | 


150,000. 

Twenty-three years ago (1927) 
our immigration figure was 159,- 
009. But you have to go back to 
the 401,000 total of 1913, to get a 
figure which tops 1951. The aver- 
age for the four years 1910-13 
inclusive was 349,000. (Of course, 
such figures in those days, were 
very much higher proportionately 
than today’s movement.) 

Of the 1951 total, an estimated 
30,000 came from U. K. This is 
exactly the target figure publi- 
;cized by Immigration Minister 


|Walter Harris earlier this year | 


at Winnipeg. In the first nine 
months the U. K. total reached 
|21,935, of which 13,555 were 
|English and 6,228 were ‘Scottish. 
| Biggest surprise 
/movement of Europeans—especi- 
fally Germans. Latest official 
figures show that in the nine 
months ending Sept. 30, German 
;entrants were the iargest single 
froup, exclusive of U. K. The 
jtotal at that time was 16,427— 
slightly ahead of Italians at 
| 16.338 and of Dutch at 15,880. 

| For the full year it is believed 
that total German migration will 
reach between 23,000 and 25,000 
as against an origirial target of 
about 15,000. 

Reports have been circulated 
here recently that the 1952 target 
is to be cutback one third to 
something nearer 100,000. No 
decision on this point has yet been 
made. 

But it fs clear that the move- 
ment will be slower in 1952, if 
only because the government as of 
last October, removed the plan for 
assistance to those who could not 
| get enough currency to meet the 
full cost. 


Prevaring Directory 
Of Free Film Sources 


Canadian film users will soon 
have a céntral directory of sources 
from which to make their choice 
Crawley Films is preparing the list 


of sponsored films available free in | 
Canada, wil! distribute the directory , 


without charge. 
It will also serve to consolidate 
| records of such films in the country. 


| To make the directory as all-inclus- | 
en | The expansion program begun | future expanding due to popula-j|ive as possible, press run is being | 
ASSISTANT MANAGER, Departmen: of in 1950 is due for January, 1952, | tion growth, greater electrifica- | held up. 


Companies, associations, 
provincial governments, individuals 
etc.. distributing free sponsored 
films in Canada are requested to 
}send details to Crawley Films Ltd., 
19 Fairmont Ave., Ottawa. 


is the large | 


| Appliance Dealers, Royal York Hotel, To- 
ronto. 


APRIL 
7-9—Candn. Restaurant Assn.. Auto 
motive Building, CNE grounds, Teronto. 
10-11—National Assn. of Master Plum- 
bers & Heating Contractors. Manitoba 
Branch, Marlborough Hotel, Winnipeg. 
18-19—National Assn. of Master Plum- 
bers & Heating Contractors, 
Branch, Sudbury, Ont. 
25-26—Corp. of Plumbing & Heating 
Contractors, Quebec, : 
30-May 1-2—Assn 
tisers, Royal York Hotel, Toronto, 
MAY 
19-21—Hotels Assn 
Bessborough Hote! 


26-27 


Ontario 


of Saskatchewan, 
Saskatoon. 
Aiberta Hotel Assn, 
Hotel, Edmonton 

30-June 4—National Assn. of Master 
Plumbers & Heating Contractors, The Ai- 
gonquin, St. Andrews-By-the-Sea, N.B. 


JUNE 
1-3—Maritime Optometric Assn., 
Cumberland Hotel, Amherst, N.S 


Macdonaid 


Fort 


CNE, Toronto. 
8-12--Candn,.Gas Assn 
tenac, Quebec 
10-14—Investment Dealers Assn., The Al- 
gonquin, St. Andrews-By-the-Sea, N.B. 
13—Radio-Television Mfgrs 
Bigwin Inn, Lake of Bays, Ont. 
16-18—Pulping Conference, Manoir Rich- 
elieu, Murray Bay, Que 
17—-Western Canada Hotel Assn 
gary 
18-21—Candn. Pulp & Paper 
(Technical Section), Manoir 
Murray Bay, Que. 
19-22—Toilet Goods Mfgrs. Assn., Bigwin 
Inn, Lake of Bays, Ont. 
19-21—Hotel Assn. of Canada, Banff 
20-24—Candn, Construction Assn., 
| ronto 
21-24—Candn, Feed Migrs. Assn, Manoir 
Richelieu, Murray Bay, Que 
27-July 1-,Candn. Shipbuilding & Re- 
ree Manoir Richelieu, Murray Bay, 
ue, 


, Chateau 


Cal- 


Assn 
Richelieu, 


To 


AUGUST 
31-Sept. Maritime Professional Pho- 


tographers Assn., Fort Cumberland Hotel, 
Amherst, N.S. 


9 


SEPTEMBER 
7-10—Candn. Assn. of Garment Miégrs., 
Manoir Richelieu, Murray Bay, Que, 


OCTOBER 


7-9—Candn, Assn. of Real Estate Boards, 
King Edward Hote}, Toronto, 


L. St. Lawrence 


Net Profit Down 
In Nine Months 


MONTREAL (Staff) — In- 
creased operating costs and in- 
come taxes more than offset 
higher revenues for Lower St. 
Lawrence Power Co. in the nine 
months ended Sept. 30, 1951. Net 
profit for the period totaled 
$129,650, against $140,230 in the! 
first three quarters of 1950, 

Based on present capitalization, | 
this net was equal to $2.59 ($2.80) 
preferred share and $1.15 ($1.28) 
per common share. 

Power sales rose 12'4% during 
the period and, together with in- 
creased miscellaneous revenue 
boosted gross income to $1,007,651 
from $867,963 a year earlier. 
Operating and maintenance ex- 
penses climbed 24.2% to $422,129 
($339,776), while income tax 
charges were up 46.2% at $153,941 
($105,303). 

Number of meters in service at 
Sept. 30 totaled 21,437, against 
19,398 a year earlier. 
‘Indusiry Plight 

is Emphasized 

os . 
‘By Passed Div’d | 

Worsening conditions in the 
woolen industfy in this country 
have been revealed very clearly 
in recent dividend announcement 
of one of the largest Canadian 
| cloth firms. Directors of Domin- 
jion Woollens & Worsteds, Ltd. 
decided to defer dividend on the 
common shares in order to “con- 
'serve the working capital during 
ithis difficult. period.” A letter 
outlining the current situation 


| will go forward to shareholders 
' shortly. 


of Canadian Adver- | 


2-13—Canadian International Trade Fair, | 


Fron- | 


of Canada, 


ical 
|week by week. Keep yourself in| 
touch with the trend of unio 
“| activity. Read The Financial Post. 


side of industrial -+relations 


methods & plant administration; proven 
organizing ability end good labour re- 
lations record. Open ‘or position of 
line responsibility, where sound judg- 
ment and initiative are essential. 


Box 296, The Financial Post, Torcnte 


re 


BY MAIL ONLY $6 A YEAR 


EXECUTIVE AVAILABLE 


Presently with large commercial organization. Wide knowledge 
and proven record of sales and organization at managerial level 
in the durable goods field. Age 40. Highest references as to char- 
acter and ability. 


BOX 298. THE FANANCIAL POST, TORONTO 


BUSINESS OPPORTUNITY 


Recently arrived from abroad. Interested in purchasing a well 
established going business. More thon $500,000 capital 
available. All enquiries will be treated as confidential. 


NORMAN N. GENSER, 276 ST. JAMES ST. W., MONTREAL 


_ ADVERTISING AGENCY EXECUTIVE 


Applications are invited from responsible agency executives 
wishing to make a change to a position requiring the utmost 
in initiative, executive ability, general advertising agency 
experience, knowledge of mechanical production, copywriting 
and the ability to supervise the work of others. This is an 
outstanding opportunity for an experienced advertising ex- 
ecutive of proven ability. All applications considered 
confidential. 


Box 297, The Financial Post, Toronto 


SALES EXECUTIVE AVAILABLE 
(UNDER 40) 


Can offer proven successful record as salesman — supervisor— 
and sales manager over past 20 years. Some strong points are 
—thorough knowledge of Canadian markets — proven ability 
in organizing, inspiring and directing salesmen and supervisors. 
Understands and enjoys the many ramifications of good advér- 
tising and sound merchandising. Now happily and successfully 
employed as a national sales manager but feels his abilitw has 
outgrown the limitations of present position. Willing and able 
to locate anywhere. 


Write in confidence to Box 295, The Financial Post, Toronto 


Printing Sewice aud Zuality 


at reasohable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


ADMINISTRATIVE ASSISTANT 


The sales division of a large manufacturing and distributing 
company requires a university graduate who has had adminis- 
trative experience related to sales organization, promotion or 
planning. Such experience is preferable in the food or drug 
industries. The desired age would be from 28 to 38. The 
opportanity presented by this position is sound in its possibilities 
for personal development and job advancement. 


Kindly write or contact : 


‘ THE PERSONNEL LABORATORY 
46 AVENUE ROAD, TORONTO RA. 6955 


|solidated net profit of Gatineau | _ Inc. tax res. 

Power Co, for the nine months | ee ice a 

ended Sept. 30, 1951 totaled $2,- | Surptus fer year ay 
n 


to seolltion ot foreign exchange contro! 287,318, down 8.3% from $2,492,- | "eee sce. 


ACCOUNTING, AUDITING, FINANCIAL 


UNIVERSITY GRADUATE—iate thirties 
—qualified accountant and auditer with 
and diversified experience. Due 


TECHNICAL SALESMEN required. with 


OPENING — WOODS ACCOUNTANT 


Large Eastern Pulp and Paper Company undergoing expansion 
in mill and Woods Department. Excellent opportunity. 


WRITE BOX 280, FAIRVILLE, N.B. 
BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 
ing. dervice only Were da7 
your representative can 


as tf mainteining 
cine, 


telephone secretaria) 
FELEPHUNE ANSWESING 
SERVICE LTD. 


7 Dorchester St w., Montrea! 
% Bloor St W.. Toronto, PR: 4471 


i ont 
wishes senior position in one of above | 993 in the same period of 1950. | Paid? os as 
categories with responsibility and op-| These were Pai 1.00 +4-0.25 0.254 
e Financial Post, Toronto. . | $1.14, respectively, per common | Aug., 1950, 
FOR SALE enter sor BALANCE SHEET 
the period rose to $10,801,745) Xtc etc ree. 

ALL STANDARD MODELS, Reguler r sarare 
to $225.00, Te clear oniy $39.50. Eater maintenance and general ex-| pup exp. ees... 
carriage mode penses advanced to $2,136,540) weasels re Letters, documents, advertising copy prepared in 
and machines, We €.0.D. | higher at $1,050,000 ($990,000) and | Other cur. liabs. Spanish ... French... Italian . . . Portuguese. 

. Equipment Co. 2 | Tete! carr, ile’ 
See Bt. Catherine W.. Montreal, Canada. |taxes climbed to $3,540,146 ($2,-| other tisbs.’... 
isst CADILLAC LIMOUSINE with very | 972,769). | Cenees SAS ose 
low mileage. This giotinctive autemsbiis | Bh ara ee 
is completely equipped and ir. immacu- 


late new car condition throughout, Please 
phone Mr, Devonshire, MI. 4688, Toronto. 


Bank or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1819 


eee. Excellent references, Box 299. equal to $1.01 and | teeters (taiver) 4-for-1 stock split ‘in 
share. 
Total consolidated revenue for} As at Sept. 
aaa ee FITTeTEN,_ | trom 96574004, while operating. | Pests WE DON’T TRANSLATE WE RE-WRITE! 
models a ' Fixed 
fully guaranteed Alsop Ssceis"t | from $2,015,579.. Depreciation was 
PUBLICITY INTERNATIONAL 


Net for the full year ended Dec. 
}31, 1950 totaled $3,229,658, equal | 
to $1.46 per common share. 


Surplus . 
“After 


416 BLOOR ST. E. PR. 1549 


- 1,013,152 z 
assets in co's report. 


3,137,458 4,723,252 


pr. of ... 
j iinciuded in curr. 
Werking capital .. 
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Do’s, Dont’s of New Price Law 


Some Important Points For Retailers, Manufacturers 


What may the manufacturer 


Te 
May a manufacturer advertise; Can a manufacturer set up re- 


Trade Reversed | 
Canada Imports 
American Beef 


Comrfffodity trade patterns were | 


(Continued f 1) 
reversed the past week when sedkanesaiaienti 


domestic services—perhaps at the 


Next Move Is TCA’s © 
In ‘Air Coach’ Race’ 


| three North Star planes which 
TCA is taking over from CPA. 


do or not do under the new re- | SUseested retail prices and name | tail arrangements whereby the | Canada Started importing beef) sacrifice of more development Capacity in these planes is for 


sale price maintenance law in dealers? 
regard to prices, agreements, 
dealerships? Here, in question- | 
and-answer form is a digest of | 
main points brought out in| 
House of Commons debate last | 


Such advertising will continue 
to be legal providing it does not 
form part of a requirement or 
inducement to the dealers to sell 
the advertised goods at the sug- 
gested price. But “the cautious 
manufacturer would mention 


becomes, in the strict| from the U. S. Several carloads | 
| sense of the word, the manufac-jof good qu:lity beef have been| Effect of the new rates will 
turer’s agent? brought in and distributed profit-| felt most keenly on TCA’s ‘trans- 
Such an arrangement comes |#>ly in the Canadian market, No) Atlantic service. Here the TCA 
outside the law, but the dealer |SUCh similar move had been re-| will be in direct competition with 
would have to give up his own| Ported for many years. Normally,| the 10 other lines which fly this 
identity in the control of his busi- | ai trade in Canadian beef has| route, 


and expansion. 


been a one-way street—out of} 


36 passengers. One of these 
|planes has already been deliv- 
|} ered; two more are due shortly. 


Meanwhile, Air France and 
|BOAC are starting three air 
| coach flights daily. TWA plans a 
daily service as of May 1, Pan 


ERE are the three out- 


week by Justice Minister Stuart | ™aximum prices only.” 


ness and enter into an arrange-| 
ment under which, to all intents 


Gayson in explanation of the 
new law. | 


| 
Is naming of prices by manu- | 
facturers banned entirely? 
No, a manufacturer can still! 
suggest an appropriate retail 
price for his product but he may | 
not, do so in such a way as to} 
“enforce or maintain it or induce | 
the retailer” to sell at that price. | 
These prices may be stated in) 
catalogues carried by traveling) 
salesmen as “proper” resale 
prices. But*tfie retaiiér must be | 
perfectly free to set his own price 
unless the suggested price is a 
maximum price, Then the manu-! 
-facturer is free to enforce that 
* price as a maximum. 


Can a manufacturer still’ tag | “became poor credit risk or main-| petition was eliminated thereby. ed to buy sets to spread the 


hig merchandise with a suggested | 
retail price? 


Yes, again provided the manu- 
facturer takes no steps which} 
could be regarded as an attempt | 
to induce the retailer to scll at) 
that price and not less*than that) 
price. 


What’ | and purposes, he becomes an em- 

f Lokam = ployee of the manufacturer. The 

deals os (oem sequvned as| manufacturer would own the) 

ae ~ ° | goods afd direct him as to what} 
the manufacturer's agent? Is the 


| he is:to do. An agent in this real! 
ostee? here free to set his own sense would have to be guided) 


by the manufacturer as to what 
He is not an agent in the strict) price shall be attached to those 
sense of the word but a dealer in | 


goods, 
those lines, So, if a manufacturer | What's the position of retailers 


should threaten to take a dealer- % 
ship away because the dealer sells oa Geet namiek conta 


below the suggested price or if| 
he refuses further supplies the | id elon. they mention suggest 


manufacturer would be commit- 

ting an offense under the law. Joint advertising is permissible | 
The manufacturer can still, of | but it will be impossible to ad- | 
course, set a maximum price. vertise maintained prices. In/ 


Con 0 mamafactecer take ai "ty “oe if a group of retailers | 


got together to fix prices as a| 
— away for other rea-' horizontal combine they would 


|be contravening the Combines 
No restrictions here. If dealer | Investigation Act, providing com- 
tained siovenly establishment} Joint advertising must not be a 
which was a poor advertisement| mere cloak for a_ price-fixing | 
for manufacturer's products, or| agreement. “It would be a ques-| 
for other reasons there was legi-| tion of fact for the court to de-| 
timate cause for the manufac-| cide whether this was a bona fide | 
turer to terminate the agreement} coming-together in a joint ad-| 
according to its terms, the situa-| vertisement or whether on the 
tion would not be, in a sense,| facts of the case there had been 
under the law.” ja contravention of the act.” 


Some Important Points 


(Continued from page 1) 
amendment, said Mr. Diefen- | 
baker, “will place the dealer in a | 
position so that the Crown will | 
not have to establish all the de- | 
tails, as now set forth in the law.” | 

“On the face of it as the section | 
now stands, it will be ineffectual 
and inoperative, because these 
people of whom the Minister of 
Justice speaks with such awe— 
corporations with powerful coun- 
sel—are not going to have their 
records cluttered up with 
admissions of guilt or. anything in | 
the nature of statements that 
would come within the provisions 
of the section in question. I 
suggest the difficulty the Crown 
will have-in discharging its onus | 
by bringing a case within the 
provisions of subsections 3(A) 
and 3(B) in their present form | 
are insurmountable as far as the | 
prosecution is concerned. That | 
would be so except in the isolated 
case where the smaller fellow | 
without legal talent available to} 
him, may not cover himself. But | 
any group of individuals desiring | 
to evade this amendment and | 
avoid its consequences in so far 


| lation as drafted; pointed out that; as follows: “What I said is that 


retailers themseives would be) the ‘arrangement for a common | 
“willing and able witnesses to | advertisement by a manufactur-| 
assist the Crown.” [oa this case Tip Top Tailors | 

On the controversial question |—naming associated dealers and 
of producers’ marketing boards, | suggested retail prices, which is 
Mr, Garson stated that where | legal, will continue to be legal | 
such boards were authorized un- | after this amendment is passed, | 
der provincial statute they would | provided it does not form part of 
not be affected by the legisla-|a requirement or inducement to 
tion. Mr, Diefenbaker challenged | the said dealers to sell these ad- 
the minister to support that opin-| vertised goods at the suggested 
ion; claimed there was nothing | retail prices and does not eli- 


Present North Star planes have 
capacity for 40 persons; have | 
. % | recently been declared by IATA 
Packers ‘say that the move will as qualifying for air coach ser- 
likely be a temporary one, ti.at| vice. This means they could take 
the two broken weeks with the 
interruption in normal shipping 
from country points due to Christ-| To do this, however, 
mas and New Year's holidays; seriously cut into TCA trans- 
created a very firm market here.| Atlantic revenues. Therefore a 
U. S. beef prices are controlled! possible alternative would be to 
and at midweek packers say | keep at least part of the service 
there was still as much as a 5c-6c | first class, by switching to 
a lb. spread in wholesale price | “sleeperettes.” 

of good quality beef between! The sleeperette is a ful! reclin- 
Canada and U. S. }ing seat already installed in the 


Local Communists Revive 
Soviet F riendship Front 


(Continued from page 1) 


the country and usually to the! a 


110 so-called trade union leaders. 
All went by air. Round trip to 
| Moscow: about $1,000. Most dele- 
gates were away six wecks or 
| more. Somebody had to foot the 
propaganda in one form or bill for their expenses, plus re- 
another. |compense for the unionists for 
ee ee a ee time lost from thefr civilian jobs 
first on the Reds’ receiving list. | 
Party members have been told! 9” ; or ; 
to nail one of the “photo-facts” | the mec ee aes going 
: ; : _| 80 well in Canada and that some- 
every day, six days a week dur thing had_to be done not only 


ing “Friendship Month.” ; ee 
outside the ty s 
“See that every M.P. in Ottawa | woe}), reste obs 


gets a Photo-Card on his desk| jt js no’secret that the various 
every day all January,” directs | peace petitions have been re- 
the Canadian Tribune, the party's | ceived by many party workers 
weekly paper. . y 
Party members are also urged | enthusiasm. The rough time they 
to leave these “weapons of truth” | had trying to get people to sign 
in streetcars, buses, trains. “Send | petitions didn’t help either. 
them out to people everywhere,”| The Reds hope the “friendship 
says the party directive. “You front” will smooth out some of 
can mail them, use them in a/|the roughest spots, and perhaps 
hundred different ways.” again lure some big non-Commu- 
Who's Paying the Shot? | nist names into the Communist 
What all this organization and | bear trap. 


“truth” about Russia. 


What you can expect from now 
on is a deluge of “friendship” 


standing reasons why 


American wili start with four Tub should’ conal@er the 


passengers at the cheaper rate | 
without any structural changes. | 
would |. 


|} with something less than wild! 


| that provincial boards “never un- | 80! 


in the Combines Investigation | ™inate competition to a substan- | propaganda is costing and where | 
Act to exempt provincial boards. | tial degree so as to amount to a/| the money comes from is any- 
He contended that unless a spec- | combine, that is, so that it is not| body’s guess, But it is only a drop 
ific exemption were made in the | @ case of resale price maintenance | in the bucket against what it must | 


| RPM legislation there would be|on the one hand or a case of a) have cost to do the preliminary | 


nothing to deny its application to| combine on the other, | resuscitation on the friendship 


such boards. “The manufacturer who wants | front. 

Mr. Garson to obey the law and who is not} The respiration was preceded 
ing any distance beyond this'by a pilgrimage of a score of} 
dertake to maintain any resale | advertisement to require or in-|Canadians to Moscow. — (Only | 
prices on the products they sell.” | duce his associated dealers to sell | now is the purpose of the junkets 
But CCF’er Percy E. Wright of|at not less than these suggested becoming clear). The first to go 
Melford, Sask., claimed this was | Prices will, I think, have no diffi-| were Dyson Carter and his wife. 
not so; that groups like Ontario | culty. The trips ended with a visit of 


Seed Corn Producers set the price| “But the manufacturer who ' 
Stuff Curbs 


ELECTRIC HOISTS 
CRANES 
MONO-RAIL SYSTEMS 
J. H. Ryder Company 


Montreal « Torente « Hamilton «© Windsor 
= Winn 


pe 


then maintained | 


at Which the seed is to be sold) Uses this advertisement along 
by dealers who sell corn for them.| With other devices in order to 
To this Agriculture Minister |Tequire or induce his dealers to 
Gardiner replied that if they did| practice RPM and not sell at less | 


| low-priced services, incréasing 
|} this as more of its DC-6B’s are 
| delivered, Scandinavian Airlines 
} will start with two weekly and 
jump to four in June. 

The argument over lower fares 
comes just when, over-al!, Trans- 
Canada Air Lines operations 
showed the best financial year in 
its history, as President G. R. 
| McGregor this week termed 1951. 


|} “Increased revenues during 
1951, coupled with careful control 


of the company’s expenses, will 
result, when the final figures 
ss been compiled, in a very 
substantial surplus for the system 
as a whele,” the president said. 

In +1950, TCA showed a net 
profit on its North American 
services of $201,206, but had a 
deficit of $1.526,412 on its over- 
seas services, leaving it witii an 
| over-all deficit of $1.3 millions. 

Number of passengers on its 
| North American and international 
|routes were 18% above 1950: 
number of ton miles (number of 
| times one ton carried one mile) 
of air cargo and air express were | 
|commodity traffic exceeded all 


on 


L. 


| vious winter. 


Debentures of our 63-year-old 
Company for the investment 
of Sinking Funds: 


HIGH YIELD 
10 to 15 years inclusive 4°%% 
Sto 9 e 4'2"* 
3to 4 3%e 
lto 2 3'2% 


ADAPTABILITY 

These Debentures can be Is- 

sued for any numbér of years 

andemonths to suit — for ex- 

ample: 11 years and 9 months 

—and for any odd amount as 

required 

we 
SECURITY 

The Debentures ara, backed by Mortgages on residential properties in 
Maritime Province cities and towns valued at THREE times the total 
amount of Mortgages. They are also LEGAL investments for Trustee 
funds in Ontario, Nova Scotia and New Brunswick, and ere accepted 
by the Dominion Government for Life Insurance Company deposits, 


For further information apply to Broker, and ask bim toe write 
us fe Aad particulars. 


ThE Sot tot Te & LOAN 


e, 


GRANVILLE AT aaa 


ae 


wy 


previous levels. | Addition of three more North 
Winter business was the best Stars to present fleet of 20 North 


_ 4ll this expense and trouble| up 15%; number of ton miles of | yet, called for a 20% increase in | Stars and 7 DC-3s will enable 
is taken to be an admission that} ™ail up 7%. Both passenger and | houfs flown compared with pre- | TCA to provide 20% more scat 


} miles in 1952. 


NEED AN EXTRA CAR? 


For Business or Pleasure ® 


e Rent a 1951 Ford 
e 24 hour service 


oOuR 


WINNIPEG 


CARS. ARE INS URED 


TORONTO 
77 DUNDAS ST. 


HAMILTON 


as goods for future delivery are | this it was because of constitu- 
concerned, I submit will have | tional authority given them by 
very little to fear. hom | the province, 

Mr. Coldwell supported the | 
Diefenbaker interpretation but | Advertising Problem 
expressed the fear “that the sec-| As to the position of advertisers 
tion as now drafted is not suf-|like Tip Top who name price 
ficiently comprehensive.” 


than that figure will contravene | 
the act. It was for that reason I} 
| suggested a manufacturer who 
wanted ‘to be quite in the clear 
}and in compliance with the act} 
|could do so by no--more com-| 
| plicated device than simply nam- | 


Mr. Garson supported the legis- son’s carefully worded reply was price.” 


Retailers Cautious | 


(Continued ro page 1) ,on any article where trade-ins are 
big high-priced brand-name one- | normally accepted, the manufac- 
price articles such as cars, refrig-|turet’s price has been only a 
erators, radios, etc. RPM hasn't | Starting point. From there, the 
meant anything anyway. In fact, | Price direction is invariably down. 
pr enenrnnnernnaeninrypemmemnneesemeeneteeeae It will be recalled that automo- 
\] bile manufacturers went to con- 
siderable trouble during the time 
of the car shortage to make sure 
that dealers charged no more than 
the list price. 


But no one has ever tried to} 


stop anyone selling for less. To- 
|day, for example, new cars are 
| being sold as much as $300 below 
| list, either through higher trade- 
|in vafues or direct discounts. Yet 
no manufacturer has been trying 
Write for Financial Statement an stom the erates. ; 

The same thing applies to 
| radios, television sets, refrigera- 
tors, washing machines, stoves, 
etc. 

The attitude of most retailers 
seemed to be summed up by 

4'Harold Smith, secretary of On- 


Admitted Assets . .$11,065,614.13 


Dom. Govt. Deposit 3,774,5''s.29 


v 


veictiterime 


"Shortest and Surest Method” 
MATRICULATION — GRADES IX-Xill 


Small Steady Groups « Individual Instructions Combined Secretarial 
and Matriculation Course. 


Winter session commences January 3, 1952 


: Telephone Midway 2073 
84 WOODLAWN AVENUE WEST TORONTO, CANADA 
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MATHEWS CONVEYER COMPANY, LIMITED 


ENGINEERS i MANUFACTURERS 
PORT HOPE, ONTARIO 


With the best in conveyers and conveyer systems, 
designed and built by Canadians in a modern 
Canadian plant, Mathews is providing a complete 
conveyer service for the light and heavy industries 
of all of Canada. ~ 

Engineering Offices . . . Port Kepe, ‘icdetiy Hamilton, Montreal. 


Sales Agencies . . . St, John's, Helifax, Seint Jehn, Fort William, 
Winnipeg, Regine, Saskatoon, Calgary, Edmenten, Vancouver 


| 
tario Retail Druggists’ Associa- 
| tion: “I don’t see how the govern- 
ment can realize its general aims 
|—at least what it says are its 
| alms—unless retailers get together 
land decide to have a-price war. 
| That is very unlikely. 
“Retailers know that any. ad-| 
vantage over a competitor by 
| Seeking is only temporary . it 
|spirals down and ruins his loss 
leaders. I can’t see any price re-| 
ductions unless prices are first 
}reduced by manufacturers, and I| 
} can’t see that.” 


If a price war does get under 
way, at least one retailer group is 
ready to take legal counter-action. 
Arthur Wilkes, secretary of the 
Canadian Association of Radio 
Appliance Dealers warned that 
{his organization would seek to 
have Sec. 502 of the Criminal | 
Code invoked. It deals with pre- | 
datory price slashing by making 
jliable retailers who charge less 

| than the invoice price plus 
|normal markup. “And Mr. Gar- 
| son has now defined what normal 
markup is,” Wilkes added. 

Meanwhile, the annual January 
sales were under way. These, to 
| many retailers, presented the big- 
gest chance of a price blowup, by 
dumping goods formerly price- | 

; Maintained under the guise of | 
January clearances. But most | 
jagreed with H. G. Colebrook, | 
| president of the Canadian Retail | 
| Federation, that an RPM Price | 
| war was “unlikely ... providing | 
| one vendor didn’t start it.” 


| Look For it Here 


January 5, 1952 
| REGULAR FEATURES 


Adelphi 
Advertising ... 2,5 
Banking ag 
Construction Tr. 17 
Editorials 6 
Grain .@. 
| Insurance 
| Investments ... 
Labor Roundup 7 


Market C’ment . 17 
Mining ........ 18 
Oil Production . 19 
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Tr. of Business. 
What's New ... 
You Asked Us. 


+} MINES & OILS 


| Alum. Ga. of Can, 9 
i American 
| co + 13 


| Canbri Mig. °:; 10 
| Goctonens 2 
| Gatiness Power 2 
| Kelvinator of C. 2 _ 
INDUSTRIALS 
Halcrow Swayze ¢ 
Newlund Mines. 19 
N. Mosh 


‘ . . ® 
Princess Pete .. 13 
Supertest Pet. 


L, St. Law, Pwr. 2 
Marathon Corp. ¢ 
MacMi!> & Bioe. 5 
Nuclear Enter. . 13 
moments & & - 
Slough E. (Can.) 

‘Trens..Tele, .... 19 
West, Can, Br'w. 10 


of “waters in which there is his- 
| toric 


| cerned so that there is consequent 


| these conditions apply to Canada | 


. sharply 


In Fish Treaty 


(Continued from page 1) 
therefore they should be added to 


| the terms of the agreement, The 


commission also has authority to 


and list local dealers, Mr. Gar-|ing his price as & maximMUM)| instigate scientific enquiries in 


the area. 
Although in principle, the con- | 
vention provides that all three | 
countries have. the right to seek | 
abstention of the others 
fishing rights, there is a specific 
exception in the case of Canada 
and the United States in respect 


from 


intermingling of fishing 
operations, intermingling of the 
stocks of fish exploited by these 


| operations, and a long-established 


history of joint conservation and 
regulation by the parties con- 


impracticability of segregating | 
the operations and administering | 
control.” 

It is recognized specifically that | 


and the U.S.A. “in the waters of | 
the Pacific Coasts of the U.S.A. | 
and Canada from and including 
the waters of the Gulf of Alaska | 
southward.” | 
compared with a present indica- | 
ted monthly productive sagaeity | 
of over 60, In 1952, CP is} 
scheduled to add another 50 to 
its fleet, CN 62, on the basis of 
present outstanding orders. 

Here’s how the two major rail- 
ways have been shifting to diesels | 


in recent years: , 
Diesel-Locomotives Received 


112 Diesels 
Now On Order 


(Continued from page 1) 


fable of the lion and the mouse. Compare it to 
industry. There are big companies and small 
ones. All of them serve Canada. All of them are 
important to Canada’s economic health. Take 
the industrial fastener business—the manufac- 
turing of screws, bolts, rivets and the like. The 
Stowell Screw Company Limited is not the big- 
gest manufacturer in Canada. So Stowell has 


1950 
11951 
| At the end of 1951, Canadian} 
| Pacific was pperating a total of 
| approximately 1,900 Sdeoinativen. | 
|of which 232 were diesels; Cana- 
jdian National had about 2,750) 
[socomenren, 280 of them diesels. 
By the end of 1951, CP had 
| pushed its conversion program to 
| the point Where 12.2% of its total 
jlocomotive fleet was dieselized, 
| CN 10.2%. In contrast, tables show 
jthat in the U. S, by mid-i949, 
the percentage of yard switching 
locomotive-hours, passenger-train 
ear-miles dieselized was running 
at around 50%, of freight service 
| gross ton-miles about 35%. If the 
jtrend there is followed in 
|Canada, it would indicate 
stepped-up dieseliza- 
tien programs. 


to work a little 


TH 


resourceful than the lions in the business. 
Long ago Stowell introducéd roll-thread screws 
in Canada—a process that led to mass produc- ‘ 
tion and lower prices. Last year, Stowell went 


Keep your eye 
on the mouse 


4 


ne. mouse accidentally stepped on the lion for which he was 
almost eaten. Only his earnest pleas moved the lion to spare him, 
The very next day the lion becarf easnared in a net from which, 
with all his strength, he could not break free. Hearing his roars, the 
mouse ran to his help. He gnawed through the bonds with steel-sharp 
teeth and set the lion free, proving that little fellows, be they mice 
or men, are oftén mighty important and resourceful friends; 


There’s shrewd insight in the all the way to New Zealand for a processing 


idea that would manufacture screws twelve 
times faster than the most modern methods 
then in use. (Stowell was the first in America 
to have such equipment built.) Stowell intro- 
duced the revolutionary TWINfast Screw, 
the twin-threaded wood screw — the fastest 
driving wood screw in the world. Stowell 
had to come up with these things first. Stowell 
has to be a little quicker, a little more aggressive, 
a little more resourceful. ' 


It’s just like the fable. The lions need their 
smaller friends. Canada needs them, too. 


E STOWELL SCREW COMPANY, LTD. 


MONTREAL 
Another Essential Contributor to Canada’s Great Defense Program 


harder, try to be a little more 





STMENTS THIS 
ear of More Competition. 
Drops Can. Celanese Com. 


The market action of Canadian , since the war have reflected this 


WEEK) QOnt.H 


Celanese Ltd. common stock has 
been receiving a good deal of 
attention from investors recently. 


It sold as high as $68 in February | millions 


1951, but since mid-September 
dropped from $62 a share to a low 
of $45 a share in November, 


expansion in synthetics, The com- 
pany has been spending in this 
period an average of about $3 
a@ year on expansion, 
modernization and research. Net 
profit in 1945 was $1.4 million; 
1946, $2 millions; 1947, $3 mil- 


dro Sells . 
$50 Million 4%’s 


A new issue of $30 millions 
Hydro-Electric Power Commission 
of Ontario 4% bonds due Jan. 15, 
1965/67 is being offered at $99.25 
and accrued interest to yield about 
4.07% by a large syndicate of in- 
vestment dealers headed by Mc- 
Leod, Young, Weir & Co. 

Prafeeds are to meet, in part, 
cost of Commission's construction 
program. 

Coupon rate of 4% on this issue 
contrasts with the last issue of 
H.E.P.C. of Ontari® bonds, sold 


Ss 


Despite CPR Business Boom 


MONTREAL (Staff)—Although 
the railway shared in the high 
level of business activity in 1951, 


Higher Costs Cut Earning 


period. Wages have risen aimast | 
in the same ratio. 
CPR is in the midst of a five- 


higher wages and costs of. ma- 
terials and supplies, plus the 
effect of the 40-hour week, made 
CPR results for the year “ex- 
tremely disappointing,” President 
W. A. Mather pointed out this 
week. 


year $400 miilions program of 
investment in new motive power, 
| rolling stock, both passenger and 
freight, and other facilities. This 
program is by no means excessive 
}as compared with the needs 
| which are to be anticipated if the 


January 5, 1952 THE FINANCIAL POST 


A Service 


for Investors 


The 1951 edition of our booklet “Canadian 
Government and Municipal Financial Statis- 
tics” is a convenient summary of the financial 
position of Canada, its ten provinces, and 
fifteen of its largest cities. 


The booklet contains for each government 
concerned: 


1. A detailed financial statement for the latest 
available fiscal year together with a com- 
parative summary of statements for the 
past ten years. 


the end of last April, which had a 
3%% coupon and matured May 1, 
1964 /66. 


He noted that the growth of |nation is to continue its present 
the Canadian economy was re- jeans of progress, the president 
flected in 1951 in heavier rail | held. 
movements of such commodities| In its diesel program CPR has) 
as sand, stone, gravel, and cement | Put 28 new diesels into service on 
| as well as irorPand steel products, | the strategic 262-mile Calgary- 
pulpwood and paper. There was | Revelstoke section, and 38 more 
also a substantial increase in vol-|due for delivery this year will 


Holders Took ume of grain and grain products.| complete the program in that 


Net railway earnings, on the |#T¢4. Scheduled deliveries of 

other hand, wend jenn $10 mil- ‘ieee os to 3,575 for 

. : 1950, and th » 4, or . Total outlay 
99 % of Sha res rare below those of e| 


down 27%. Currently it is trad- 


ing nd 9i1-040 lions; 1948, $5.3 millions; 1949, 
arow - a share. 


| $6.2 millions; 1950, $6.7 millions. 
Although the lower quotations| Earnings in 1951 may be off |}————_--— 
reflect generally lower security somewhat, due to the drop in | — ° 
prices in virtually all industries, demand since about the middle of | Im rial Oil 
plus the drop in demand for | the year. Company plant opera- pe 
textiles in the last half of 1951,|tions have been cut back very 
they are alse due in part, invest- | little, because of the need to build 
ment men say, to the prospects UP inventoriés depleted by the 
of greater competition in the | terrific demand early in the year. 
synthetics field in future. Cana-| Although the outlook is for 
dian Celanese is at present eater competition, the available 
Canada’s sole producer of acetate market is expanding, observers 
‘rayon yarn and staple fibre and | Point out. They cite several fac- 


A table comparing the populations, debt 
positions, révenues and expenditures of 
Canada and the ten provinces. 


A table comparing populations, assess. 
ments, debt positions and tax collections of 
the fifteen cities included. 


MOBILE OFFICES 
: & CANTEENS 
- All types of commercial trailers. 


GLENDALE TRAILERS 


Wherncliffe Rd. $., 8.8.1, London, Ont. 
: PHONE 4-6097 


railways had to apply to the | ear, aes aay tel 
Shareholders of- Imperial Oi} | Board of Transport Commission- | € e be a 
the biggest manufacturer of syn- | tors which should help the com-|Ltd. took up 2,685,382 uetes or | ers again for authority to increase | Suen nee xpected to be $60 
thetic textiles in the country. | Pany’s competitive position: 99% of the 2,713,384 common | ‘their freight rates. .,| CPR experts are working with 
Courtaulds (Canada), sole| (1) Its raw material position |shares offered recently through| Mr. Mather pointed out that if| yotional Research Council on the 
Canadian producer of viscose | has been helped by the expansion | “rights” which expired Dec. 19,|@ll the outstanding applications | q.yejonment of a new kind of 
rayon, plans to boost its annual | (some completed, some planned) | Director Trevor F. Moore tells| were granted the increase over | mechanically refrigerated freight 
tire yarn capacity to 22 million |of Canadian capacity for making | The Financial Post. | prewar levels would be only 60%, | .,, expected to improve trans- 
ib. (now 10 million) and _ its | dissolving pulp and the chemicals; The remaining 28,002 shares|compared with a 140% increase | -ortinental transportation of such 
staple fibre capacity to 24 llion | used in acetate manufacture—a|were taken up at the offering |in wholesale prices in the same) po ricnabies as fish, meats and 
Ib. a year (now 12 milion). | large part of it by Celanese Corp. | price of.$29.50 a share by the|————— | fruits, 
Canadian Chemical Co., subsidi-|@nd partly also by others. Prices | trustees of the company’s thrift) $50) Millions Two new vessels were placed 
ary of Celanese Corp. of America,|Of some of the raw materials | fund for employees, in accordance | : ‘in service on the West Coast, one 
says its $54 millions chemical|Canadian Celanese buys have|with the terms set out in the |a 6,000-ton car ferry and passen- 


A copy of this booklet will be forwarded 
promptly upon request io any of our offices. 


Asphalt 


Construction and 


reer iiliats 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Varcouver Halifax 


Logging Equipment 


INNES EQUIPMENT 


a t 


eR eel lel eke. Lal bis 


DO YOU PLAN 
TO MAKE A 
SPEECH IN 

‘PUBLIC? 


Can you, easily and convincingly, make o 
speech in public— before a business, 
church, fraternal or political group? We 


offer you 
PRIVATE TUITION 

in your home, your office, or in ours. Only 
@ few private sessions can banish nerv- 
ousness ond hesitation, help you to moke 
the pleasing and forceful effect you want 
to make. We con write your speech for 
you, or advise you on streamlining your 
own monvacript. 


ldiblzal >: 


Suite 2425 Bonk of Nova Scotia Bidg. 
44 King St. W. Toronto EM, 3-8481, 


Picardé Fleming 


Members: 
The Toronto Steck Exchange 
Mentreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Inc. 


Direct Wires to Montres! 
Arnprior, Granby, Quebec City, 
Peterborough, Victoriaville, Port Hope, 
Drammoné¢ville and Chicoutimi 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 


Telephone: PLaza 3751 


BRANCH OFFICE: 
332'§ George St., Peterborough, Ont. 


“PROTECTION 
AGAINST INFLATION" 


Ask your Investment Dealer 
for the above folder ond 


CALVIN BULLOCK 


Ltd, 


1952 
WARNING 


From The 
WALL STREET JOURNAL 


In 1952, you will need to keep 
up tt} the minute on news af- 
fecting your future and the 
future of your business. 

Because the reports in The 
Wall Street Journal come to you 
DAILY, you get the fastest pos- 
sible warning of any new trend 
that may affect’ your business 
and personal income. You get 

~the facts in time to take what- 
ever steps are needed to protect 
your interests, or to seize quickly 
a new profit-making opportunity. 
You are promptly and reliably 
informed on every major new 
development relating to: Prices, 


plant at Edmonton will make not 
oniy cellulose acetate but also 
acetate yarn and staple fibre; 


been lowered already in anticipa- | prospectus. 


tion of new capacity not yet in| 


production. 


Sales of these shares brings 
number of shares outstanding to 


For Alberta 
Power Plants 


ger ship operating between 
Nanaimo and Vancouver, and the 


|may eventually make viscose | (2) The company sells a large 
yarn and staple fibre as well. | Part of its staple fibre and fila- 
|This would make it competitive | ment yarn éutput to other com- 
j|with both the above companies.+Panies for manufacture into 
(Celanese Corp. President Harold | fabrics. It produces a lot of mass 
Blancke said recently in Montreal | Production fabric lines itself. If 
that “just a small part” of the | demand from yarn and staple 
cellulose acetate produced would | fibre customers falls off, it can 


be made into yarn and staple |€xpand its fabric manufacturing | 


fibre). operation. 

C-I-L, which produced an esti-| (3) The company has been 
mated 5 million Ib. of nylon yarn |40ing a good deal of research 
and staple fibre in 1950 and even |into new products for which it 
more last year, is doubling 1951 {has high hopes. Acetate, because 
capacity and has started construc- | of the process by which it is made, 


tion of a huge new plant at | can be made to conform to a wide | 


Maitland, Ont. to make nylon | variety of specifications, depend- 
intermediates (from which raw |ing on the use for which it’s 
material for nylon yarn and | Wanted. Although this is a qual- 
staple fibre is made). |ity that many other synthetics 
What's behind all this expan- | have too, acetate’s proponents 
sion? Synthetics enthusiasts point | feel that because of its lower 
to past growth, claim the surface | Price it should be in an excellent 
has just been scratched. position to continue to take ad- 
Canadian consumption of rayon | Vantage of future growth in the 
and nylon fabrics in 1939 was 57 | synthetics field. Se es 
million yards, In 1950 it was 125 5 
million. | Canada Wire “A” Shares 
In 1945, Canadian output of Being Converted to “B” 
acetate and viscose yarn and! Due to the better dividend 
| staple fibre was 22 million Ib. In| return on the “B” shares, holders 
11950, it was 52.6 million. In the | of the class “A” shares of Canada 


| same period, U. S. output rose | Wire & Cable Co. have been con- 


| from 792 million to 1,260 millién | verted into “B.” The “A” is con- | 
| lb. er on the basis of two “B” | 


Domestic nylon yarn production | for one “A.” 

in 1948 was estimated at 2.5 mil- Dividends of $4 a share a year 
lion Ib., staple fibre at 200,000 Ib.| have been paid on the “A” for 
| Two years later it was 3.5 million | 1947 and subsequent years. The 
|and 1.5 million, respectively, and|dividend on the “B” has been 
| still going up. lincreased to $3 a share in 1951 
| Most of the expansion in Cana- | from $2.50 in 1950 and $2 in 1949. 
dian consumption so far has been | As a result, in the last two years, 
in more or less traditional uses— | the majority of the “A” stock has 
mainly women’s wear, and more | been converted by holders desir- 
jrecently men’s wear. Tire yarn ing the better dividend. 

jhas become a big market, for; At Nov. 30, 1951 there were 
viscose particularly. But the | only 4,259 “A” shares outstanding 
synthetic makers contend there’s | and 201,482 “B” shares outstand- 
|a great potential in many fields |ing. The “B” sold at $86 a share 
hardly yet touched, such asjon Dec. 31 as against a 1951 high 
| carpeting, drapery fabrics, uphol-jof $984 and low of $61'%. Last 
| stery. : 1951 sale of the “A” was at $166 
| Canadian Celanese earnings} on Dec. 12. 


COMPANY REPORTS 
To assist readers in ap ‘g and comparing company financial statements, The 


Financial Post bas a uniform method of prese accounts. Variations 
from the companies’ published reports footnoted. 


| COCKSHUTT FARM. EQUIP- 


capital will be incréased by $2,- | 


| MENT LTD., (formerly Cockshutt 
| Plow Co.) consolidated net profit 
\for the year ended Oct, 31, 1951, 
| amounted to $2,247,175, up 10.54% 
from last year’s net of $2,032,786. 
President and Chairman C. G. 
Cockshutt states that the 5.1% 
earnings on sales (up 9.2% in 


| 1951) was satisfactory in view of | 


' rising labor and material costs. 
| Capital additions- during the 
| year totalled $1,630,493, Working 


670,250 from the recent offer of 
“rights” at $12.50 per share. 

The company’s export business 
was substantially increased in 
1951 due to better connections in 
the U. S. and abroad. Inventories 
increased 28%, reflecting higher, 
costs and anticipation of in- 
creased production in 1952. 

Mr. Cockshutt says that while 
a larger volume has been budget- 
|ted for, shortages of steel and 
| engine components have delayed 
production and might affect the 
otherwise bright outlook. De- 


29,847,227 and provides the com- 
pany with $80,044,828 for further 
exploration and development 
|work and additional refining, 
| marketing and transportation 
facilities. 

Standard Oil Co, (New Jersey), 
| which owns about 70% of Im- 
perial’s stock, took up its pro-| 
jrata portion of the offering or | 
| 1,889,800 shares. Of the 823,584) 
| Share§ available to other share- | 
jholders 795,582 or 96.6% were 
{taken up by shareholders. 

Of the 28,002 wunsubscribed 
shares, over two thirds were un- 
subscribed because the old stock 
was held by holders of bearer 
share warrants, Mr. Moore said. 
This indicates another reason why 
directors expect to do away with 
the bearer share warrants, when 
coupons attached are exhausted 
at the end of 1952 and convert 
them into registered shares. 

As a result of the rights offer- 
ing, Imperial gained a little better 
idea of its shareholders. The com- 
pany estimated that in Septem- 
ber it had a total of about 51,600 
shareholders, of which between 
, 45,000 and 46,000 were in Canada 
and held about 85% of the stock 
not held by Standard Oil Co. 
(New Jersey). This would indi- 
}cate that it has more Canadian 
‘shareholders than’ any other 
Canadian industrial company, Mr. 
Moore pointed out. 


COMPANY 
| REPORTS 


MARATHON CORP. net earn- | 
ings for the year ended Oct. 31, | 
1951, were $8,801,001 ($6.59 a/| 
share)—up 34.65% from last} 
year’s net of $6,536,036 ($4.84 a) 
share). Net sales at $91,552,950 
| were up 48.75% over 1950's $68,- | 
269,814. Total sales and other in- 
j}jcome amounted to $92,102,684 
| ($68,782,538). 
| Increased profits despite “a ter- 
lrific tax burden” were due to 
greater efficiency and added pro- 
duction, President D. C. Everest 
| states. 


| thon’s “complete integration pro- 
gram,” is nearing completion at 
the company’s Ontario property, 
where 113,000 tons of pulp were 
| milled during the 1951 fiscal year. 
| The new installation will reduce 
|per ton cost of pulp, as well as 
ensuring chlorine, caustic, and 
sodium sulphide supply. 

The company has cutting rights 
;on 3,200,000 acres of Canadian 
pulpwood forests and the Mara- 
thon, Ont., plant has a daily 
capacity of 300 tons of bleached 
sulphate pulp. Factories at Roths- 
child, Ashland, 


A chlorine plant, part of Mara- | 


other a coastal vessel. A new 
weekly steamship service was in- 
stituted between Vancouver and 
| Prince Rupert to meet the needs 
of the growth in northern B. C. 
Company has also resumed its 

The company has spent $25 mil- | winter southern cruises from New 
lions on expansion of generating | York and Southampton to the 
and distributing facilities in the Me Indies and South America. 


MONTREAL (Staff) — Calgary 
Power Ltd. has under study an 
expansion program which is likely 
to cost around $50 millions in the 
next five years, President G. A. 
Gaherty told T*e Post this week. 


past three years. oe sor, |. Canadian Pacific Airlines con- | 
oad haven't’ been decided on |tinued to operate its aircraft on | 
definitely, the growing demand |the Korean airlift and the regu- | 
for electrical power is making lar flights to Australasia, as well | 
necessary a continuing construc- | as on the 10,000 miles of domestic 
tion program. | routes. Two de Havilland Comet 
The company’s seven hydro |jets are scheduled for delivery 
plants on the Bow River and trib- | for the Australian run this year. 

utaries have a combined installed —— ——— SG 
capacity of 208,150 h.p., including EAST RIM NICKEL MINES has 
100,000 h.p. completed in the last | received payment for the Dec. 15 
year. Power sites on the Bow and | underwriting installment of 50,000 | 
its tributaries still undeveloped | shares at 60c a share. under agree- 
have a potential capacity of about | ment with Minasec Agency. Issued | 
Capital is 2,550,007 shares, leaving 


250,000 h.p. Other areas are also 
under study. 949,993 shares in the treasury. | 


©. W. TITUS L. G. LUMBERS 


J. Y. Murdoch, President of Canada Wire and Cabie Compony, Limited, leaside, an- 
nounces the appointments of O. W. Titus and Ll. G, Lumbers as Vice-Presidents of 


| the Compeny. 


Mr. Titus continves os General Manager of the operations of the Company which 
incivde Fastories ot Leaside, Ontario; Montreal East, Guebec; and Vancouver, B.C., 
as well as Sales Offices from Coast to Coast. 


Mr. Lumbers as Vice-President will co-ordinate the Seies, Product Control ond 
Engineering phases of the Company's operations. i 


GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO 


—— WINNIPEG!— REGINA ~ 


EDMONTON — CALGARY — CRANBROOK * 


VANCOUVER 


— VICTORIA 


REPRESENTED IN THE 


fense work has not been included 
in the 1952 budget as a consider- 


into production. 
CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1951 1950 
$ 5 
OS eee . 43,714,390 40,014,587 
Net earnings 5 
Less: Int. 
Depreciation 
Pension res. .......+ 
Doubtful debts res. . 
Deferred inc.s 
Inc, tax res. . 


948,209 
400 900 
908 848 
coew 2,450,000 
Add: Other income . 152,108 
2,247,175 
en oe 6s 62.222 
Surplus for year ~.... 1,584,053 F 
éRepresents unearned income on sales to 


Net profit .. 


Barnings per Share and Dividend Record: 
Common* $5.26 $4.76 
Pay. fol. year .... 1.65 


. 1.55 

"Shares were split on %-for-1 basis on 
Nov. 2, 1951. Earnings on basis of new 
shares were $2.63 a ($2.38) in pre- 
vious year, 


° 
CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: $5 


Taxes, Consumer Buying, Govern- 
ment Controls, Inventories, In- 
dustries, Production Trends, Com- 
modities, Securities, Marketing, | on 
Financing and New Legislation. | Conting. res, -:.. 
Capital 
* * * 

The Wall Street Journal is the | “skner tes: sé 
complete business DAILY. Has| wert 
largest staff of writers on business 
and. finance, The only business 
paper served by all four big press 
associations, It costs $20 a year, 
but you can get a Trial Subscrip- 
tion for 3 months for $6—177 issues. 
Just tear out this ad and attach 
check for $6 and mail today. Or 
tell us to bill you. CFP 1-5 


Wis., 


1. 


and Menominee, 


able time will be required to get _ the pulp into paper. 


NESBITT, THOMSON -& COMPANY 


and Menasha, 
Mich., 


UNITED STATES OF AMERICA AND GREAT BRITAIN 


Aynot NCEMENT is made of the-election of Mr. A. J. Nesbitt 
to the office of Chairman of the Board of Directors and of 
Mr. P. A. Thomson and Mr. M. A. Thomison to the offices of 
Vice-Chairmen and the Board of Directors. 


Announcement is also made of the appointments of Mr. A. 
Deane Nesbitt to the office of President of.the Company, Mr. 
D. K. Baldwin to the office of Vice-President and Managing 
Director and Mr. R. H. Dean to the office of Vice-President and 
General Manager. Mr. E. G. Smith has also been appointed 
a Vice-President of the Company. Mr. D. D. Ewart has been 
appointed Assistant-Treasurer and Mr. H. S. Dunn, Assistant- 
Secretary. 


The members of the Board of Directors, all of whom have 
been associated with the Company for many years, are: 


A. J. Nessirr P. A. THomson M. A. THOMSON 
J. S. Airp A. D. Nessrrr D. K. BaLpwin R. H. Dean 
A. H. Gitmour D. B. Creicuton * E. G. Smit 


LIMITED 
38 King St. West, Toronto, Ont. 





Addsemx: The Wall Street Journal, 44 Broad Street, New York 4, N.Y. 


ment with Noront Securities, and’ 
each subsequent installment have | 
been extended for 90 days. "© 


Quebec Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton Calgary New Westminster 
London, Eng. Victoria Chicago New York 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
— Montreal Stock Exchange — New York Curd Exchange 
— Montreal Curb Market 
Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 


NEW YORK MONTREAL 


Courtesy cnd Comfort. . . 


NORTON-PALMER 


WINDSOR, ONTARIO 


340 Fireproof Rooms 
5 Minutes from Detroit 
Cafeteria and Windsor Grill 


HOTEL NORTON 
DETROIT 


Canadian Money Accepted at Par 


Both Hotels Situated Right Downtown — 
Close to Everything 


PRESTON D. NORTON, President and Managing Director 


Take a look 
at the 


overall picture.. 


- criticall¢ at the overall 

/ pu ture of vour investments 
. » « Have you the best possible 
arrangement of bonds and 
stocks to meet youtgneeds for 
safety of principal and 

steady income? 


Search for flaws . 
you too much invested in o 


e- Have 

ne 
class of security ... one 
industry... one company? 
Are bond maturities varied 
enough to hedge against 
changing interest rates? 


Is there room for improvement? 
If you are not entirely 
satisfied with what you see, 
consult us. We have had 
many years’ experience in 
investment matters and quite 
likely we can give you 
worthwhile suggestions to 
increase your income and add 
to the safety of your principal. 
Drop in and see us... or 
write or telephone. There is 
no obligation involved. 


MsLeop, Youre, Weir & COMPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 

Offices Terente, Hemitten, London, Ottawa, Winnipeg, Mantresl, New York 


276 St. James Street West 
Montreal 
Telephone: HArbour 426! 
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DOMINIO 


SAFE AND VAULT COMPANY 


NIAGARA 


Sr ate 


OTe BEATTY 


Fireproot, Sorinklered 
With beth from $3.50 
Reservations advised. 
© 8 SWEENEY. Meneger 


| While the “auction” sale of 
i of Barcelona Traction 
in Spain was scheduled to pro- 
ceed this week on the action 
of the Spanish principals behind 
the move, Canadian interests, in- 
cluding the Canadian Govern- 
ment, were continuing their ef- 
forts to stop or delay the pro- 
ceedings. 


ernment Continues Effort 
memeaeermerenene 10 Help Barcelona Traction 


but it will be obvious that the 
sale, if consummated, will further 
prejudice the chances of an 


| orderly solution to this already 
| complicated matter. 


THE ADVERTISING BUSINESS 


No Problems 


of S 


Ad Budget 


With This Ten-Year Sales*Trend Plan 


One of the headaches that have | 


| year’s sales or this year’s prospec- , 


“For the past several years, in| plagued many company advertis- | tive sales, 


fact since the illegal proceedings 
in Spain were undertaken, the 
Canadian Goverment has de- 
| voted a very considerable amount 


ting executives over the years has 


been an advertising appropriation | 


tied directly to sales volume. In 


The Post understands the De-|of time and effort to the protec- | good times they had lots of money | 
| partment of External Affairs has | tion of the rights of the Canadian | to spend on keeping their prod- | 


acted “with utmost vigor” in this 
matter and that it has been at 
work on it for several years. 


In a statement to The Financial 
Post at midweek, J. G. Glassco, 
receiver and manager appointed 
| by the Supreme Court of Ontario,’ 
| stated: 

“The proposed sale by auction 
in Spain of the Spanish under- 
jtaking of Barcelona Traction 
jLight & Power Co. Ltd. is 
| scheduled for Jan. 4, 1952, What 
lis offered for sale are securities 
| printed in Spain duplicating the 
| Shares and bonds issued by Bar- 
|celona’s operating subsidiaries 
|which are validly pledged and 
| held in Canada by National Trust | 
| Co, Ltd. as security for the out- 
| standing bonds of Barcelona, It 
| appears doubtful wuether the op- 
| position to this sale undertaken | 
|in the Spanish courts by the 


, Canadian receiver and manager 


will prevent the sale taking place, 


NEW YORK WIRE SERVICE 


We have pleasure in announcing that a direct NEW YORK 
wire service has been established with— 


REYNOLDS & CO. 


120 BROADWAY, NEW YORK 


Members: 


New York Stock Exchange 


and other principal exchanges 


New York Curb Exchange 


DOHERTY ROADHOUSE & CO." 


Members: 


The Torontd Stock Exchange 


255 BAY STREET, TORONTO 
Brant hes 


UPTOWN 
TIMMINS 
NEW LISKEARD 


—j211 BAY ST., TORONTO 


KIRKLAND LAKE 
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INDUSTRIAL LOAN 


. & Finance Corporation 


(Wholly owned subsidiary of 
People’s Thrift & Investment Company) 


| 


has changed its name to 


COMMUNITY FINANCE 


| severe winter should now come, mill | | 
| operations may be curtailed. 


CORPORATION 


Industrial Loan & Finance Corporation, an all-Cana- 


dian loan company in business for e than 25 years, 

rere om . x is after providing $950,000 for reduc- | 
The new corporate title is 
| $7,260,190 for pulp mill construction 


has changed its name. 


Community Finance Corporation, a name more in 
keeping with the company’s business — personal loans. 


Management remains in the same hands. 


| 


ARN 


COMMUNITY FINANCE 


CORPORATION 


Head Ojfice: 


MONTREAL 


| feet of lumber, 


nationals involved, including the 
parent company, ‘several of its 
subsidiaries and the Canadian 
trustee. 

“Since its Participation with 
the goverments of Spain and the 
United Kingdom in a joint dec- 
laration last June which, among 
other things, assured legitimate 
interests that they would find 
protection within the framework 
of Spanish justice, the Canadian 
Government has been most 
oor concerned with-develop- 

in the Spanish courts. In 
view of the obviously. prejudicial 
circumstances of a sale by auction 
at a time when the very legality 
of the Spanish bankruptcy itself 
has not been passed upon by the 
Spanish courts, the Canadian 
Government has made further 
representations to the Govern- 
ment of Spain.” 


COMPANY 
REPORTS 


To assist readers in appraising and 
com company financial state- 

ments, @ Financial Post has a uni- 
form method of presenjing corporation 
accounts, Variations from the comps- 
nies’ published reports are footnoted. 


MacMILLAN & BLOEDEL LTD., 
Vancouver, B.C., reports that H.. R. 
MacMillan Export Co. had a consoli- 
dated net profit of $15,611,138 for the 


| year ended Sept. 30, 1951. This was 


over 2.1 times previous year’s net of 
| $7, 412,381. 
| $137,697,622, up 53% from previous 
| year’s sales. (in the 1951 report fig- 
ures for one subsidiary, not wholly 


ucts moving. In bad times their 
advertising expenditureg had to 
be cut to the bone. 


To people in the advertising 
business this has seemed a topsy- 
turvy approach. At a time when 
| they most needed to push the sale 
of their products they were least 
able to do so. When customers 
were clamoring for every last 


re) 


pound of production as soon as it | 


came off the line, and salesmen 


were spending most of their time 


explaining why deliveries would 
be slow or even on a.quota basis, 
ad managers had money to burn. | 


At least one firm, Northern 
Electric Co., has come up with a 
scheme which should eliminate a 
lot of the old headaches. Their 
aim: a continuous advertising pro- 
gram over the years, whether 
they are good or bad. 


In the Northern Electric plan 
the advertising appropriation is 
still tied to sales. But it’s a con- 
tinuing appropriation, and 
based .on sales trends over 
period of years... not just last 


ADVERTISING VS. 


Peaks 


Total sales amounted to | 


owned, are not consolidated so that | 


| 1950 comparative figures given in | 
| the report do not quite agree with | 


those shown in the 1950 annual re- 
port and shown below). 


The excellent results for the year 
are due in part to favorable markets | 


and the inclusion in the profits of a 


full year’s operation of the pulp mill, 


Chairman H.*R. MacMillan says. 


During the vear, earnings were de- | 
rived from the production of 295 | 


| (375 in previous year) million board 


feet of logs, 401 (375) million board | 


138 (127) million 


| square feet of plywood (%% in. basis), | 
472,761 (537,337) doors, 45,763 (20.823 


since June 1950) tons of unbleached 


sulphate pulp and 39,758 tons bleach- | 


led sulphate pulp: from chartering | 
|}and operation of 44 (36) voyages by | 


freight ships in international trade; | 


| 


from selling as merchants in Canada, 


U. S., Great Britain and other parts 


| of the world and from investments. 


Log output from company’s forests 


| was reduced by the longest dry 


season in man’s memory and con- 


| verting mill were Kept going by | 


using inventories held to insure | 
| against possible shutdown of woods | 
| operations by. severe winter. If al 


Door production declined because 


| of reduced number of houses finish- 


ed in Canada. 


1947 1948 1949 ‘1950 


Increased outturn of pulp reflects | 


the first full year from the pulp 
| mill. Pulp will become proportion- 
| ately a greater contributor to earn- 
ings. The ship-operating function is 
becoming more important. 

The reduction in working capital 


tion of funded debt and setting aside | 


during 1951-52 year. Construction of 
another unit of the pulp mill, slight- 


|ly larger than the first, has been 
| authorized for the same site? to make 


the same kind of pulp and to make 
joint use of some of the same facili- 
ties. This mill should be producing | 
by August, 1953. 

Pointing out that the huge burners | 
at Vancouver and Chemainus mills | 
are cold because waste material now 
goes to make high-grade pulp at 
Nanaimo, Mr. MacMillan said: 

“British Columbia forests for the 
future will contain a vastly greater 
proportion of trees suitable only for 


| pulpwood and not for lumber or 
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plywood. 

“Your company’s forests will pro- 
vide many years of life for saw- 
| mills, 
mills. Nevertheless, in order to 
make the best economic use of all 


resources available to it, expansion 


in the direction of increased pulp 
production appears wise and con- 
structive and in the interests of the 
employees, the community and the 
shareholders. 
costly; 


structien. 


pany’s investment.” 


Gross capital expenditures amount- | 


ed to $11,128,035 of which $3,487,719 
was on the pulp mill and $5,323,759 | 


to purchase timber during the past 


fiscal year. 

Lumber prices apparently passed | 
their peak in the sammer of 1951, 
Mr. MacMillan said. Buying by sev- | 
¢ral of B. C.’s most important cus- 
tomer countries is apparently be- 
coming more careful. Some of the 


less attractive qualities and sizes | 


and also some of the most highly 


CPR Net Lower 


For November 
"MONTREAL (Staff) — For the | 


seventh consecutive month, high- | 


er working expenses more than 
offset gains in gross earnings of 
Canadian Pacific Railway in} 
November. As a result, net earn- 
ings at $4,134,526 were off $1,837,- 

949 from the same month a year | 


For the 11 months ended Nov. 
30; net earnings now show a 


"ss decrease from a year 


INDUSTRIAL BUILDINGS 


Specialists in Design, Engineering and Construction 
ee ee eee 


FOR FURTHER INFORMATION 
COMMERCIAL eee 


29° MAIN STREET, BAST . 


LPs LiMiTED eS 
ONTARIO 7) 


Comparative statements 
| showed: 


———Menth ef Nevember——_ 
i ClC888 


4 s 3 
€r. earns, sr gik.sas 35,100,628 +-2,813,717 
Wkg. exp, 33,779,819 29,128,153 -+ 4,651,666 


Net earns, 4,134,596 5,972,475 —1,837,90 


—— 11 Menths Ended Nev. 36— 
“7 “ a 


Gr. earns. 390,217,812 344.735, 619 4 4n.5ea,703 
Wha. exp. 205,570,008 811.008, 452 + 87,984.586 | 


| Net earns. 23,739,774 eer — 9.401.708 | 


plywood mills and shingle | 


Pulp mills are very | 
increased capacity is possible | 
only by using a high proportion of | 
profits for improvement and con-| 
Pulp manufacture now | 
uses an important part of the com- | 


priced items have declined in price | 
and ready saleability. 

Company is building a new ware- 
| house in Montreal to replace prem- 
ises now outgrown. London, Ont., 
warehouse is being doubled. Prop- 
erty has been bought for a ware- 


house in Edmonton to replace leased | 
Ware- | 


property no longer suitable, 


1951 


Here's how it works: 


Maximums and minimums are | 
set for the advertising budgets 
,of é@ach ‘division of the com- 
| pany. These are arrived at by: fix- | 
jing a percentage of the salés dol- | 
lar which will be available for 
\advertising up to a certain level 
of sales; beyond that level the 
percentage is lower. 


In a period of very high sales, 
the budget cannot exceed the 
maximum figure. Similarly, it is 
not allowed to fall below the 
minimum figure when sales drop 
off. A reserve of advertising funds 
is set up in the good years to be 
spent in the lean ones. 

In working out the percentage 
}of sales volume and the maxi- 
}mums and minimums, Northern | 
| Electric used the average sales 
and average advertising budget 
over a 10-yéas period. Because | 
sales of some items have risen 
faster than the 10-year trend in- 
dicated, some adjustments had to 
be made in the over-all plan, but 
the general basis used was the 
ten-year trend. The plan is 
| brought up to date eacl» year, al- 


ways keeps 10 years ahead. wi 
it’s | 
a|for busineSs are many. Business- 


The adyantages of such a plan 


men always have to plan ahead, 


Rael Sette ne rT f , F 


goes to advertising. The od budget curve may then leok 


like this 


War ewe 4 DA ha 


is spent on odvertising 
like this 


(2) Under the N.E. formula, when soles ore high, 


not only for the immediate future | 
| but for the long term. The North- | 


ern Electric budget is flexible, but | 


it also provides a certain assured | 
minimum — and maximum — ad- 
vertising effort. It substitutes a 
relatively concrete figure for a, 
highly uncertain one in over-all | 
company planning. i 


It should appeal to both adver- | 
tising managers and their com- | 
panies. It means that the yearly 
discussion on advertising is great- 
ly simplified. Ad men don’t have 
to argue out the merits or other- | 
wise of advertising. There's no 
wrangle on how much money will 
be made available. The advertis- | 
ing department merely presents | 
a report of how it plans to spend 
its money. The whole discussion | 
with management centres around | 
this plan, rather than whether it’s | 
too big or whether there should | 
be a program at all. 


Northern Electric officials seem 
very satisfied with their scheme 
so far. It was worked out by V. O. 
Marquez, public relations man- 
ager, and E. H. Woodley, adver- 


'tising manager, and has been in 


operation since 1948. It’s a unique 


approach to a knotty problem of | 


long standing, and it’s one which 
is bound to receive a good deal 
of study in the advertising com- | 
munity. 


SALES VOLUME 


(Ah? 


@ smoller percentage & 


but when soles go down, the ed budget proportion goes up 


like this 


1952 1953 1954 1955 
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1958 1959 1960 
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STUDY SCHOOL 


+ Specialising in Industrial Time 
and Motion Study Training 


810 OSSINGTON AVENUE 


house sites have been purchased in | 


Calgary and other centres. 


The report includes a consolidated 


balance sheet for the company after 
| giving effect to the merger with 
Bloedel Stewart & Welch sae The 
merger company, as at Oct. 19: a1, 
| had gross assets tote aling $106. ane 3i3. 
| Current assets were $42,298,107 as 
} | against current liabilities of $22,265,- 
866. For the nine months ended Sept 
30, 1951, net earnings of Bloedel 
| Stewart & Welch Ltd. were $4,760,- 
| 991. 

| Annual meeting is Jan. 16 
CONS, INCOME ACCOUNT 

Years Ended Sept. 30: see) 1950 
127,697,622 89,971,738 
. 36,047,744 15,732,364 | 
790,887 839,980 
3,075,387 2,658,340 
770 242 257,631 
100,000 
16,199,990 


Total sales 
Net earnings 
Less: Depletion .. 
Depreciation 
| Debt int 
| Prov, for losses 
4,499, e 54 
64,5 
An 
374.5 
1,353 
5.68434) 


Prov. for tax 
Minor, int 
Net profit > 
Less: Cl, A divd 
Ci. B divd 
| Surplus fer year 

Times All Interest Earned: 
Before depr, & dep). 133.34 61.07 
After depr. & dep! 119,04 47.49 
| Earnings per Share and Dividend Record: 
$81.99 $9.99 
0.5¢ 0.50 
ee 5.46 3.71 
- 0.50 +0.30 0.50 +.0,10 
A&B combined) . 5.20 2.47 


CONDENSED CONS, BALANCE SHEET 
As at Sept, 30: 1951 1950 
Cash & bonds $3,714,667 $3,512,094 
Accts. rec. 9,053,349 9,214,066 
Inventories ... 11,003,653 9,889,655 

Total curr. assets ... 23,861,669 22,615,815 

| Prep. exp., — 630,900 448,574 

Invests, «....0..seeee 719,555 : 

Misc. assets? oe 256,468 597,125 
Funds for cap. exp. .. 17,260,190 wee 

Escrowed funds .....+ 733,835 1,977,178 

11,530,662 

21,046,213 


15,049,422 
23,854,714 

58,215,567 
10,139,613 


d 15,611, 13 


| 
Fixed assets: 
Timover limitss 
Plant & equip.e .... 
Total assets 
Accts & tax. pay, .... 
} Other curr, lab. 
Total curr. lab. 
Reser ts 
Open voyage accts. .. 
| Deferred liab, 
Funded debt .. 
Minority interest .... 
Capital stock 
Earned surplus 
tIncl. ref. EPT 
eAfter depl of 8, 129,213 8,338,326 
sAfter deprec, of .. 13,658,021 11,161,791 
| §Imei. in curr, assets in Co's report 
| Werking capitai 9,256,550 11,565,902 


72,364,753 
13,583,465 


5,444,000 


1,962,845 1, 
49,146,535 35,175,496 
107,795 


NEW LOW 
| AIR FARES 


One Return after 
way Ma Nev. t 
$239.90 $431 $362.80 
+. $262.20 $472.00 $413.00 
$270.00 $486.00 $417.00 


(Plus U.S. Exchange) 
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1,800,000 Shares 


(without nominal or par value) 


Canadian Devonian Petroleums Limited 


| 
} 
| 


(Incorporated under the 


Companies Act, Canada) 


Head Office: McCallum Hill Building, Regina, Sask. 


These 1,800,000 common shares without nominal or par value represent new financing by the 
Company and the proceeds of the sale by the Company to the underwriters will be paid into its 


treasury. 


Authorized common shares without nominal or par value 


Issued for 
Issued for 


Capita 


(After giving effect 


properties (deposited in escrow) 
cash 


lization 

to present financing) 

3,500,000 shares 
525,000 shares 

1,800,009 shares 


Transfer Agent and Registrar: Toronto General Trusts Corporation 
Regina, Toronto, Calgary, Vancouver, Winnipeg. 


The Company is a holding, exploration and oil development concern with properties 
concentrated in the Williston Basin in Saskatchewan, Manitoba and North Dakota. A 
wholly owned subsidiary is engaged in contract drilling. As no oil or natural gas has been 
found on any of the properties in which the Company is interested, its shares must be 
regarded as definitely speculative. 


. 


We, as principals, offer these common shares, subject to prior sale and change in price and subject 
to the approval of legal details in connection with the issue and allotment thereof by our Counsel 
Messrs. Milliken and Milliken of Regina and Messrs. Pirblado, Hoskin, Grundy, Bennest and 
Drummond-Hay of Winnipeg and by Messrs. Cross, jonah, Hugg and Forbes of Regina on behalf 
of the Company. 


The right is reserved to reject any application or to allot a smaller number of shares than applied for. 


Price: $1.00 per share 


A prospectus will be furnished upon request. 


Osler, Hammond & Nanton 


Limited 
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When..Pfime Minister Churchill gets to 
Washington, Newsweek magazine predicts, he 
will be told bluntly that ,“Britain must play its 
part on the team of the western nations or face 
the consequences.” And that part, one gathers 
from this and other American sources, would 
be the prompt integration of her armed forces 
and quite possibly her economy with that of 
as much of continental Europe as Washington 
deems desirable. ° 

In advocating such a course, American com- 
mentators are insisting on Britain doing some- 
thing that the United States itself has consis- 
tently refused to do in Europe, and there is not 
the slightest indication of any change in that 
attitude in the foreseeable future. 

There are many ways for stirring illwill be- 
tween neighbors or nations, but the quickest and 
surest way is for one party to interfere in the 
domestic affairs of the other. One would have 
imagined that the United States would have 
learned that lesson since the end of the last war. 
In that period it has had a lot of experience of 
working with and in other countries. Its mili- 
tary forces, its various agents, its dollars and 
during the holiday season, its congressmen, have 
been active ali over the world. But if one may 
judge by Newsweek and some other U. S. pub- 
lications, the most fundamental lesson in inter- 
national relations is yet to be learned. 

Even if we forget all about the matter of 
diplomacy, the policy laid down for Britain 
totally ignores realities that should be familiar 
to a 10-year-old school boy. Without the co- 
operation of an independent Britain and bases 


Pop and Ice Cream Education 


Pint-sized, Newfoundland-born George L. 
Roberts, ex-president of the Ontario Secondary 
School Teachers’ Federation, took a mighty swat 
at some recent educational trends. His com- 
ments will bring gladness to the hearts and 
minds of a great many responsible Canadians. 

Very briefly, he was castigating trends to give 
the students the maximum of fun and the mini- 
mum of grief out of his educational career. 


He complained about “a doctrine of avoidance 
of strain, tension, frustration and evasion of ex- 
ternal standards.” This doctrine, he continued, 
“would leave to the immature individual the 
decision on principle of right and wrong, good 
and bad, self-indulgence and duty, privilege and 
responsibilities, rather than presenting, as in- 
evitable, standards of excellence.” , 

It is doubtless pleasant for the little dears not 
to have to contend with examinations, to escape 
the hard disciplines which go with certain “‘old- 
fashioned” subjects like the classics and mathe- 
matics, but we are far from convinced that some 
of the modernities of education are producing 
better people, people more competent than their 
elders to manage the solid realities of adult life, 
to have some basic fundamentals of work and 
conduct. 

There are good teachers in schools and uni- 
versities who freely edmit that the “pop arfd 
ice cream” systems of education are popular 
with the youngsters, popular with many par- 
eats, hence popular with the politicians running 
at the top level, our public education system. 

Yearly there are clamorous occasions when 
somebody thinks some examination is too tough, 
that too many get plowed. The truth quite prob- 
ably, in many cases, is that not half enough were 
plowed. 

However the great sausage grinder called 
our educational system will grind on and we 
suspect, much as we deplore it, that making it 
easier and easier for the kids is the sentiment of 
our time. So put away Johnny's bicycle, pop. 
Don't fail him. Be sure he has a-car, Cadillacs, 
Chryslers, Lincolns preferred. 


Who Will Dig The Coal? 


Desperately short of coal for herself and her 
historic customers in Western Europe, Britain 
has been searching frantically for more man- 
power to go down the mines. The Government 
thought it had found a solution in Italy. That 
country has largely depended on British coal 
and it has a huge surplus of labor. Co-operation 


would be a direct and major benefit for both 
countries, 


Four years ago 5,000 Italian laborers volun- 
teered to come to Britain to work in the coal 
mines. So far 1,300 have landed in Britain, 300 
have actually reached the mining areas, and 50 
are in the pits. The rest are training—and wait- 
ing for the local lodges of the powerful National 
Union of Mineworkers to grant them permission 
to work. 

Britain's industrial empire was built on the 
coal. Her survival as an industrial nation de- 
pends on coal; It is almost her only big natural 
resource. 

These are simple and fundamental facts and 
most British miners must know all about them, 
They must also know that, despite higher wages, 
fewer young Britishers are being attracted to 
mining. But a Socialist government could not 
get them to face realities and accept a solution 
that must be perfectly obvious. Let's hope 
Churchill is more successful. If he isn’t, the out- 
look is grim for Britain. 


The Business of Giving 


Donations from business corporations make 
up an important source of revenue for’ organized 
charities, educational and religious institutions 
and other philanthropies. 

A fairly recent Canadian survey shows the 
proportion at 13% of total contributions and if 
the trend here is similar to that in the United 
States, it will be somewhat higher now. 

These contributions from companies, in 
reality from the shareholders or owners of com- 
panies because they come directly out of profits, 
are in addition to major expenditures on their 
owft employees’ welfare. In some cases these 
may run from 20% to 40% of net earnings. 
They represent the company's share of the cost 
of employees pensions, group insurance hos- 
pitalization, etc. 

This sort of direct social security has ex- 
panded tremendously in recent years. Every 
firm of any size in Canada has some program 
under way. This must-essen to a very consider- 
able extent the demands on government and 
private charity. The cost of it, however, must 
restrict the ability of business in giving to out- 
side charities. Nevertheless that outside giving 
is ‘increasing, encouraged by special exemptions 
under the income tax regulations. 

If full advantage was or could be taken of 


‘\ 


e for Britain and Us 


in Britain the United States cannot hope to 
defend Europe. The bridgehead in Britain is not 
just another bridgehead in Europe, it is the only 
safe and sure one the United States has now or 
can hope to have in future. Britain is not just 
another ally but the biggest, the strongest, the 
oldest and the staunchest partner the United 
States has ever had or can hope to have. 


All of these hard facts are completely ignored 
in this suicidal proposal to Britain. Not only 
that, but the existence of the Commonwealth is 
completely ignored. There will be a lot of people 
who will begin to wonder with» Columnist 
Elmore Philpott who, in the Vancouver Sun, 
says: 

“Britain cannot become a part of an actual 
union of Europe without inviting the break- 
up of the British Commonwealth. 

“Indeed, I have often suspected that the 
strange enthusiasm of some Americans for 
the U.S. of Europe idea was because they 
knew that such a development would mean 
the break-up of the British Commonwealth. 

“The weakness of the U.S. position is that 
she is trying to force Europe to do what she 
is not willing to do herself.” 

The Commonwealth, in its various forms of 
the last three quarters of a century, is the only 
proven and successful international 
organization the world has ever seen. To toss it 
down the drain in:favor of some dubious and 
regional European federation would be a 
tragedy not only for Great Britain but for the 
United States as well. 


————— a 


tnis exemption there would be more contribu- 
tions from business to various philanthropies 
than from all other sources put together, 

No comparable estimates are available for 
Canada, but in the United States a recent 
survey gives the actual contribution from cor- 
porations as $239 millions (1948) and the 
potential (1951) at $2.2 billions. U. S. busi- 
ness is becoming more interested in this matter, 
has stepped up giving eight times since pre- 
war. It seems to be taking to heart the warn- 
ing by Henry Ford 2nd who pointed out that 
if private business did not furnish the neces- 
sary support to the various private institu- 
tions the latter would have to turn to the gov- 
ernment for aid and become wards of the state, 

Simply opening the tax exemption spigot, 
as this recent U.S. survey points out, however, 
does not end the problem. Both in Canada and 
the United States there have been some glaring 
examples of waste in charity spending. Also 
a charity tied directly to the ups and downs 
of business and mort especially to the fortunes 
of an individual corporation, might find itself 
with no income whatever and at the very time 
when the demands on it were heaviest. 

To make sure that the money is used effi- 
ciently, one large American corporation tries 
to have a senior executive on the board of every 
agency, college or institution to which it makes 
a major contribution. Though the agency may 
not agree, from the corporations’ Viewpoint, at 
least, this ensures some knowledge of the effec- 
tiveness of the charitable program, and gives the 
charity the benefit of hard headed business 
advice. 

In an effort.to provide a steady income 
another large!U.S.*cérporation giver has set up 
a special foundation designed to accumulate 
profits in good years to supplement the lower 
contributions of poor years. 

Whether or not these are the best solutions 
for the problems mentioned, at least they offer 
something definite for consideration. More artd 
more Canadian business will be asked to 
fill the gap left by the gradual drying up of 
major private contributions. To do the job 
properly calls for some intelligeit administra- 
tion. 


Management the Key 

Canada’s international industrialist, Gar- 
field Weston, has sounded a call for the improve- 
ment of business management in the United 
Kingdom, according to the Recorder of London. 
Adding some informal comments at the annual 
meeting of one of his bakeries in the U.K., Mr. 
Weston said that British businessmen must 
make the greatest effort ever made in their 
history to prove themselves worthy of the 
leadership of the businesses they command. 

This requires care in selecting leaders for 
business. The way in which the U.K. finds the 
outstanding managements for its individual in- 
dustries will determine the success of the efforts 
made. 

To those who blame labor, Mr. Weston warns 
that the fault of. the country is just as much 
the fault of management. The nation will 
succeed, as he fully believes it will, when man- 
agement shows its powers of leadership’ and 
ability and willingness to work harder. 

This Canadian controls 32 companies across 
Canada, seven or eight in the U.S. and some in 
the U.K., Australia and South Africa. 

When he speaks, it’s worthwhile listening. 


Unfair to Industry 


We gain nothing by patting ourselves on the 
head and telling the world we have done a fine 
job, when the facts won't back up the boasting. 
Yet that is exactly what we are doing in certain 
lines of aircraft production, warns Canadian 
Aviation. 

Over two months ago “Harvard Day” was 
celebrated with much ceremony at Fort William. 
Speeches strongly suggested that the $36 mil- 
lions trainer program launched in the spring 
had already reached full production. At the 
banquet Mr. Howe said it was a privilege “to 
accept the first Harvard trainer aircraft to come 
off the assembly line.” When Mr. Howe spoke, 
production was nowhere near the assembly line 
stage and has not reached it yet. The machine 
Mr. Howe mentioned had been put together 
from war surplus or other spare parts. 


Canadian Aviation makes this timely comment: 


“If this were an isolated instance of top- 
level, misinformation or over-éenthusiasm it 
would be less serious’. There has -been a 
consistent tendency, however, for those in the 
political echelon to proclaim unlikely or im- 
possible design and pro/‘uction accomplish- 
ments. The inevitable pi slic disillusionment 
which follows carries with it a measure of 
unfairscensure of those in the industry who 
have done and are doing excellent wark ” 


political. 


Napier Moore’ 


SeratehPad 


BEVERLEY BAXTER, a member 
of the British House of Commons for 
16 years, former editor of Lord 
Beaverbrook’s London Express and 
Maclean’s Magazine Londop Letterer 
for many years, was in his native To- 
ron last week end en route to 
Jamaica. He went into a haberdashery 
store to buy some socks. The salesman 
who served him looked at him and 
said, “Isn't your name Baxter?” Bax 
confessed that was. “You sold 
pianos for the Nordheimer Company?” 
Bax agreed that he had done so (that 
was more than 40 Years ago), “I used 
to sell pianos, too,” said the salesman, 
“I think he thought I was still with 
Nordheimers,” said Bax, 
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WE ASKED Baxter about the grind 
of being on the government side of 
the House with the government hold- 
ing so slim a majority; the necessity 
of members being in .their seats, or 
close to them, for léng hours, some- 
times through the night. We wondered 
how he managed to go to the theatre, 
for he is also the Evening Standard’s 
drama critic. He said that it took him 
three nights to see the last play he 
reviewed before the House adjourned. 
He saw the first act one night, Act II 
another night and Act III another, 

7 ‘ > 


WE DON’T KNOW anyone who 
gets more sheer enjoyment out of life 
than David H. Gibson, Simpson execu- 
tive, this year’s president of the Em- 
pire Club and long a hard worker 
for the Navy League. He sat behind 
us at the preview of the National 
Film Board’s “Royal Journey”—an 
extremely good picture, by the way, 
even if we do agree with ex-Mayor 
McCallum that it skimps a bit on To- 
ronto. It being a particularly snowy, 
cold and utterly filthy day, which 
delayed the audience and the start of 
the film, Dave launched into an ec- 
static account of his stay last August 
at the Pennask Lake Fishing and 
Game Club at Quilchena, B.C., where, 
5,000 feet up, the lake is aPparently 
so jammed with rainbow trout that 
it is hard to see the water, Hon, 
Leopold Macauley, who happened to 
be sitting next to us, listened to all 
this with rapt attention. 

Now we aren't any good at all as a 
fisherman. But we had to get into the 
conversation somehow, so we said 
casually, “I am reminded of the time 
I caught a 55-lb. salmon.” This shook 
them, “It. must have been a Tyee,” 
said Dave. “It was,” we admitted, 
Then we told all. 

In the days before World War I, 
when” we lived in Victoria, B.C., a 
couple of ardent fishermen took us 
up Vancouver Island to Campbell 
River with the avowed intention of 
giving us the thrill of a lifetime. Be- 
fore dawn on a miserable, rainy 
morning we set forth in a rowboat, 
Our friends suggested that if we 
rowed for a while so that they could 
fish we'd get the general idea of the 
thing. So, in a fairly lumpy sea, we 


rowed. We rowed and we rowed. The 


salmon showed no interest whatso- 
ever, At nine o'clock, cold, wet and 
hungry, we suggested that we return 
to shore for a spot of breakfast. Be- 
sides, we were tired out. We said so. 
One of our pals said with a minimum 
of enthusiasm, “Oh very well. I guess 
it isn’t the day for it. I'll row, You 
take my line and*reel it in. Yes'll 
have to do it carefully.” 

So we changed seats. We had barely 
got the rod in our hands when we 
were nearly yanked clean out of the 
boat. The reel spun furiously. Our 
companions shriek-d at us. Then sud 
denly there leaped out of the water 
what seemed to us to be a hippopota- 
mus, We were terrified. We appealed 
‘to the experts to take the rod, quick. 
They screamed “No! No! It’s your 
fish.” They shouted instructions. 
They were mad with excitement. One 
hour and a half later the Thing 
gasped its last in the bottom of the 
boat, We were so exhausted that we 
would have lain down beside it had 
there been room. 

When we got ashore, the’fish was 
lugged to the scales. It weiched 55 
pounds, Looking very silly we were 
photographed beside it as it hung 
head down from a tripod. When we 
left Campbell River the fishdock man 
said “Your fish is all packed ready 
for you.” We said we really didn’t 
know what to do with it. The man 
looked so hurt that we relented. It 
was put on the bus; then on the train. 

Back in Victoria we offered parts 
of the fish to scores -of our friends. 
They all made excuses. 

It’s a shameful story to tell. In the 
dead of night we crept through the 
streets around our boarding house and 
put hunks of the salmon into every 
garbage can we could find. 

> ” > 

THE DEAN OF MEDICINE of a 
university in Ontario, and his wife, 
were recent hosts at a faculty difiner 
to» welcome a famous Austrian sur- 
geon to Canada, Although his com- 
mand of English is limited, the guest 

» Managed to keep conversation flowing 
without too much confusion, Dessert 
finished, the hostess turned to the 
man of fame and asked, “Would you 
like anything else, Doctor?” 

“No dank you, madame,” replied 
the surgeon, “IJ am quite fed up,” 


Stop Me If— 


The arsonist was being given a test to 
prove his sanity and the room was filled 
with doctors and psychiatrists when dze 
of them asked the man: 

“How many legs has a centipede?” 

Looking perfectly amazed the accused 
replied: 

“Gad, is that all you have to think 
about at this time.” 


A divorce case had lasted several days, 
and the plaintiff was cross-examined. 

“How many children have you?” de- 
manded counsel, who had already been 
supplied with the information. 

“She had four. when your  cross- 
examination began three days ago,” in- 
terpolated che jnd-- 
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A Steady Rise 

Forty-five. years ago, the late 
P. C. H. Papps, then actuary of the 
Manufacturers Life Insurance Co., 
wanted a junior clerk. So he wrote to 
‘Trinity College Schoo] at Port Hope, 
asking for a: likely student, mathe- 
matically inclined, who might fit in. 
The mathe- 
matical master 
recommended a 
young boy from 
Bobcaygeon, 
Ont. then at 
rae & That 
student was 
James Hector 
Lithgow, 
cently elected 
president of the 

company. 


re- 


But while he’ 


had his teacher's 
recommend- 
ations behind 
him, young Lith- 
gow did not get 
the job right 


MR, LITHGOW 


away. 

He came to Toronto to be 
viewed and as a result was 
temporary employment in the com- 
pany for two months. The results 
were satisfactory, but it was thought 
that he was still a little young and 
should go back to school for another 
year, when a position would be wait- 
ing for him. 


inter- 
given 


The next year, accordingly, he 
joined the actuarial department as a 
$5-a-week clerk. 

Since then Lithgow made steady 
progress. In 1911 he became an asso- 
ciate of the Actuarial Society of 
America; in 1912 an Associate of the 
Institute of Actuaries of Great Britain, 
in 1923 a Fellow of the Actuarial 
Society of America. 

He served two years with the Cana- 
dian Field Artillery overseas in the 
First World War and then in 1919 was 
made assistant actuary; in 1924 actu- 
ary, and in 1931 general manager and 
actuary. He was made a director in 
1936 and in 1944 vice-president and 
general manager. 

Lithgow is the sixth president of 
the Manufacturers Life, 
organization in 1887, 
Sir John A. Macdonald. He was suc- 
ceeded by George Gooderham, vice- 
president since the inception of the 
company; Sir George W. Ross, former 
@remier of Ontario, W. G. Gooder- 
ham, and M. R, Gooderham, recently 
deceased. 

The Manufacturers is 
that it has contributed at least four 
presidents to other companies: the 
late J. F. Weston of Imperial Life: 
A. N. Mitchell, formerly president of 
Canada Life; H. R. Stephenson, of the 
Crown Life and E. M. McConney of 
the Bankers Life, of Des Moines, I.A. 

Of medium height, quiet, friendly, 
Lithgow combines a keen mind 
a constructive approach to 
problem 


since 


The first was 


K 
f ¢ 
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also 


proud 


with 
any 


Since he became genera] manager, 
the company’s business in force 
has almost trebled, from $529 millions 
to over $1,440 millions, while assets 
have increased fourfold to $450 mil- 
lion. He has been active in life in- 
surance association work and is a 
past president of the Canadian Life 
Insurance Officers Association and the 
Dominion Mortgage and Investments 
Association. 

Hector Lithgow is married and has 
three children, a boy and two girls. 
His son, recently réturned 
Korea where he served as secu” in- 
command of the Royal Canau.an 
Regiment, is now going to Pakistan 
Staff College for a year. One of his 
daughters is in nursing at the Sick 
Children’s Hospital. Toronto. the 
other is at Queen's University. 


from 


Trucker Chief 


Canadian truckers heve elected a 
new national leader, He's 46-year-old 
John W. McCaig, newly appointed 
president of the Canadian Automotive 
Transportation Association. His full 


time job is as president of Maccam 
Tranenort 144) end Meereom Conetriuc. 


a 


tion Ltd., both of Moose Jaw, Sask. 
Also, alongside these activities, Mc- 
Caig has been president since 1948 of 
the Saskatchewan Motor 9Transport 
Association, a provincial truckers’ 
group. 

McCaig was born and educated a 
Scot, in Dumfriesshire and Ay 
respectively. Following the first 
world war he emigrated with his 
parents to Western Canada. He was 
then 14 and, soon afterwards, left 
home to become successively farm 
hand, lumber-jack, miner, construc- 
tion worker and truck driver. 


rshire 


The last experience prompted him 
to start his own truck line, which he 
did in 1930 with one used truck. This 
business he built up slowly during tie 
30's until he had a small fleet of seven 
venicles. 


“~ But in 1941 he sold out his trucking 


business and joined the Canadian 
army as a private. In 1942 he was 
commissioned and later served as an 
infantry transport officer. 

Right after the war McCaig formed 
Maccam Limited in Moose Jaw. The 
“cam” part of the title refers to his 
business partner A, J. Cameron. 

Now the Maccam combination is 
operating a petroleum trucking com- 
pany, a car and truck dealership in 
Moose Jaw, and a fleet of trucks on 
highway surfacing work in Saskatche- 
wan. 

This varied background, and some 
business lessons learned in a hard 
school, McCaig now brings to the 
national leadership of the trucking 
industry. He does so at an important 
point in the industry’s history, for 
sometime within his term of office 
control of long-distance highway 
hauling is likely to pass from the 
provinces to the Federa! Government 
at Ottawa. Upon McCaig’s negotiating 
skill and ability to make his viewpoint 
known, will depend to a large extent 
his industry’s future standing in 
national affairs. 


First Canadian Head 

Appointment of Frank T. Sherk, 47, 
to head H. J. Heinz Co. of Canada 
Ltd., marks a further step in the policy 
of International House of Heinz to 
make its\Canadian operation as Cana- 
dian in personnel and direction as in 
name. 
started 

com- 


Having 
with the 
pany at 15 as a 
messenger boy 
in the Leaming- 
ton (Ont.) fac- & 
tory, Frank] 
Sherk who. was 
born in nearby 
Kingsville, 
moves into the 
executive vice- 
presidency Jan. 
1. He is the first 
Canadian to fill 
this key post. 

Most , of 
32 years he has 
spent in sales. MR. SHERK ~ 
His first promo- 
tion came when he was 19, and was 
chosen to head up the raw materials 
section of the Leamington factory's 
quality control department. 

Five years later he got his wish to 
g0 into sales and was appointed to the 
Hamilton sales staff. From then he 
rose rapidly in sales, covering nearly 
all parts of. Canada and traveling to 
Bermuda and the British West Indies 
besides. 

In 1936, he became a district super- 
visor of sales in Toronto; two years 
later was promoted to manager of the 
Toronto East Branch. By 1944, he had 
reached the position of sales promo- 
tion and advertising manager and a 
director of the company. 

During the war he assisted Victory 
Loan Drives; was civiliati chairman of 
118 Air Cadet Squadron of Toronto, a 
squadron sponsored by the North 
Toronto Kiwanis Club of which he 
was president 

In many ways his advancement 
parallels the company’s, whose total 


sales are today six times what they 
were in 1929 


that 


What Others 
Are Saying 


Editerial of the Week 


Are We Too Conservative? 
Windsor Star 


Canadian manufacturers, with notable excep- 
tions, haven't been known as the world’s best 
salesmen, Canadian trade commissioners abroad ¢ 
long have had the same complaint. They have 
rounded up business, that could be obtained by 
Canadian firms, in most every part of the world. 
They have notified Canadian companies, some- 
times without even courtesy of an answer; in 
other cases arousing only casual interest, 

Yet they have seen United States and British 
industrialists, either personally or through their 
own representatives, buzzing around the world 
picking up busiriess much of which could have 
come to Canada. It has been discouraging. 

Major Ce~adian automobile, farm implement, 
liquor and drug firms are exceptions. They have 
pursued vigorous sales policies—and they have 
sold their products. Their sales would be vastly 
greater were it not for exchange. difficulties, but 
they have shown what alert Canadian manufac- 
turers can accomplish in distant marts, 

Too many of our Canadian manufacturers are 
conservative, attending to natural and favorahie 
markets without looking sufficiently hard for 
other markets, Perhaps it is because we are a 
young country. industrially, with a bit of an in- 
feriority complex about trying to compete with 
older industrial nations. 

We shouldn't have any such complexes. Our 
industries aré good industries, in the main effi- 
ciently operated. They can compete in costs and 
quality, in a large range of products, But, they 
have to seek out the markets, and sell. There is 
no substitute for private enterprise and initiative. 


Other People’s Views 


AN ARCHAIC LAW is that governing Contempt 
of court, asserts the Peterborough Examiner. 
“Canadian newspapers may rightly take the atti- 
tude that they will do what common sense and 
professional responsibility tells them to be neces- 
sary, and if they fall foul of the law, they will 
take their medicine, convinced that sooner or later 
an archaic and tyrannous aspect of the law will 
have to be changed.” 


CHILDISH, DANGEROUS and in some prov- 
inces illegal is this practice of hiding car wind- 
shields with stickers and dangling toys, points out 
the Halifax Chronicle-Herald. “There is a type of 
mentality that goes for gadgets and golliwogs and 
cheap and childish decorations. Here and there 
you see a motor car that looks like a circus van, 
with its dolls and doodads and animal tails and 
what not. It isn’t just adolescent, it appears to 
afflict a percentage of ‘mature’ minds, But, adol- 
escent or ‘mature,’ it is a violation of the law, 
and it should be siopped—completely.” 


MAKE TH™M EARN Canadian citizenship, 
urges the Vancouver Sun, “Canada should be 
doing more to make good citizens of postwar im- 
migrants. The whole system of granting them for- 
mal citizenship needs improvement. They should 
be given more facilities for learning our languages, 
We should dress up the formal acceptance cere- 
mony to make it a lasting lesson in the value of 
citizenship. Canadian citizenship is a precious gift 
in today’s harried world, We should be certain it 
isn't handed out carelessly to people who aren't” 
fit to appreciate it and aren't willing to make 
themselves fit voluntarily.” 


CERTAIN PEOPLE may feel they are justified 
in smuggling or buying smuggled cigarettes, says 
the Regina Leader-Post. “They may think that 
theirs is a legitimate revolt against taxation that 
has reached ridiculous proportions. They may 
argue that if Mr. Abbott won’t do anything about 
it then they will, But to a great many Canadians, 
this obvious support of lawlessness, for that is 
what the smuggling amounts to, may seem disturb- 
ing indeed. They may feel that this is’ the termite 
that gets into a social structure and eventually 
damages, if not destroys it. This, it can be argued, 
is the wedge, this acceptance of law-flouting, that 
makes necessary at periodic intervals, such in- 
vestigations as the Kefauver enquiry.” 
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LABOR ROUNDUP 


Double Payoff in Profit-Sharing; 


Effort Rewarded, Profit Explained 


The new, personal meaning 
“profits” take on under profit- 
sharing schemes, has just been 


John Inglis Co. Steel already bar- 
gains for plant workers. The new | 
agreement, signed last month, | 


case, the local 
‘acon Coe the company is 
running away from the UAW; 


restated for 500 Canadian work- gives office employees a $3 a week | it hasn't taid a complaint. UAW | 


dollars and cents. 
Some 133 employees of Lincoln 


ers in the best possible way-—in 
Electric, Toronto, got their slice 


raise, lifting ranges to: 
Women from $28-$50.50. 
Men $33-$71.50. 
Rates do not include a cost-of- 


|simply asserts that Ford has no | 
right to leave workers out on a 
limb by moving elsewhere. This 
is an issue for a court of law, not | 


of 1951 profits—a whopping $180,- joven bonus of $7.20 now being |a labor body. 


721 or an average of $1,360 apiece, | 
while 400 at nearby Canadian | 
Line Materials Ltd. got their | 
second cut of the year—$46,000. 

Profit sharing comes at a happy 
time—Christmas. But Santa Claus | 
has nothing to do with it. “This 
year-end disbursement is not a 
sift,” said Lincoln President M. N. 
Vuchnich. “It is money earned 
by the remarkable productivity of 
employees by individual efforts 
and together as a production 
team.” 

What's more, their cut.of the 
profits is on top of regula? pay 
rates that are equal to or better 
than paid elsewhere. Profit-shar- 
ing by these two firms and most 
that practice it (250 in the United 
States, about 10 in Canada) is 
not a substitute for good wages | 
but, as Lincoln's president puts 
it, as a “reward for effort.” 

At Canadian Line where they 
cut the profit pie twice a year, 
the affair is always different and 
novel and usually drives home 
the direct connection between 
profits, cost and effort. This time, 
the company’s Scarboro plant 
took on a Spanish motif. Members 
of the profit-sharing committee, 
one costumed as a bull fighter and 
armed with a rifle; the other as} 
his lady, led a live bull around 
to bring life to their slogan: “Stop 
shooting the bull and your pot 
will be full.” 

Each employee was given a tea- 
pot into which his or her share 
was paid—in shiny new silver 
dollars. Then they competed at a 
variety of games for some $6,000 
in prizes, including television sets, 
electric stoves, refrigerators, etc. 

For employees, it was the 12th 
annual profit payoff. In addition 
to regular wages, all employees 
eligible for profit-sharing receive 
a fixed percentage of the com- 
pany's gross profits before taxes 
This year it amounted to $82,000. 
Since the scheme began in 1939 
nearly $500,000 has been distri- 
buted. 

As a Canadian Line spokesman 
said: “C-L-M does not apologize 
for making a profit.” 

. 


Unionize Offices 

The trend toward union organ- 
ization of office workers is con- 
tinuing, particularly in_ firms 
where plant workers are aiready 
unionized. An important feature 
of the trend is that in most casés | 
plant unions are doing the office | 
organizing, thereby giving a 
single union complete control of 
the entire labor force. 

The latest agreement cut to this 
pattern gives the CIO Steel Work- 
er’s union bargaining rights for 
170 office employees of Toronto's | 


paid. 
Vacation: 4% of basic pay for 
three months to one year's serv- 


lice; two weeks for 1-20 years; 
jthree weeks for more than 20 


years plus eight statutory holl- 
days. 


Sick Leave: graded according . 


to length of service—for one to 
two years, two weeks at full pay, 
two weeks at half pay and an 
extra week at half pay for each 
additional year's service to a 
maximum of 12 weeks. 
Overtime: Same rates as plant 
workers for “authorized or sched- 
uled overtime on a pro-rata basis, 
providing employees work a nor- 
mal week.” Office hours, 8.30- 
4.30; plant, 
quarters of an hour for -lunch. 
Recently, Steel worked out the 
same kind of an office-plant 
agreement with Montreal Loco- 


' motive, and averted a threatened 
| strike. One contract covers 800) 


workers, raises hourly pay tc, 
incorporates 19c incentive bonus 
into basic rates. The other covers 
200 office workers who got about 
the same increase, working out 
to $25 a month. 


Transfer of Industry 


Transfer of industry from one 


area to another creates problems 
for unions as well as the com- 
munity at large. Rank and file 
CIO Auto Workers in Windsor are 
certainly worried about the trans- 


fer of the main Ford manufac- | 
| turing eperation to Oakville, de- 


spite the assurances of their Cana- 
dian director, George Burt, that 
“getting away from the union” 
was not a factor in Ford's de- 
cision,” 

If Burt isn’t too concerned, his 
counterparts across the Detroit 
River are. In Detroit the giant 
Ford Local 600 has gone into 
Federal Court with a double- 
barrel action to: - 

1. Restrain Ford from moving 
more of its manufacturing opera- 
tions out of town. 


2. Collect damages from the 


company for operations already 
| transferred. 


The action is based on dlleged 
fraud, Local 600 claims it had 


jassurances that Ford would not 


move operations. Subsequent 
shifts there are claimed to be 


} unwarranted and a violation of 


contract. 
This is not the first time such 


actions have been taken, although | 
previously unions always charg- 


ed it was done to get rid of a 
union or to avoid bargaining 
with a new one. All these cases 
were dealt with as an “unfair 
labor practice” before the Na- 
tional Labor Relations Borrd. 


7.30-4.15 with three, 


| Detroit will probably be the 
testing ground, although there | 
|have been major shifts in other | 
industries, affecting other areas, 
notably the textile field and the 
trend away from New eet 
to the South, 

The transfer problem has al- 
ready resulted in a strike in 


Detroit. It involved the Carboloy | 
plant of General Electric, Shortly | 


after G.E. announced plans to 
build a new factory at Edmore, 
about 130 miles from Detroit, the 
UAW local struck when it heard 
that 100 jobs would be eliminated 
by the shift. 

Nothing like this is expected in 
Windsor, although there was a 
strong feeling around in the city 
that the Oakville move played 
some part in the recent strike, at 
least to the extent that it gave the 
hoodlum minority something to 
holler about. 

> 


Longer Contracts 

Most union contracts in Canada 
still run for only a year, but the 
trend toward two-year agree- 
ments and longer, with some 
form of escalator wage arrange- 


l year 
Atree- 
ments 
Fecalators 135 
Deterred Wage ...s 7 
Combination 


None .... 167 


Em- 
ployees 

28,100 a9 
~ 82°90 12 5.200 


182.70 ao 


| 


| 


| COL. K. R. MARSHALL 


| has been elected a director of 
Dominion Glass Co, 


ment, is growing steadily. In a 
recent survey of 1,100 contracts 
signed this year, the Federal De- 
partment of Labor found: 

—15% run longer than a year: 
148 for two years; 10 for three 
or more years. 


contracts. 


—One out of every five of all 

1,100 agreements examined have 
some kind of cost-of-living ad- 
;justment clause, 
} Although the large majority 
have no C-O-L arrangement, 
many contracts allow for wage 
adjustments through a reopening 
clause. 


Here's a breakdown on escalat- 


oors and deferred wage increases: 


t years’ "Over t years’ 
Atrec- Em- Agree- Em- 

ments ployees ments 
34.000 3 690 
250 x 7.556 4 


35.150 


4,575 
2,100 


n't inch a General Motors which was signed June, 1950. 
. >. 


Two Kinds of News 


In Toronto, the AFL Chemical 
Worker's union this week found 
itself in the peculiar position of 
making directly opposite kinds of 
labor news. While one local held 
a strike threat over the city’s 
Consumer's Gas Co. and the 170,- 
000 households and plants it 
serves, another. local amicably 
renewed its agreement with an- 
other of the city’s major indus- 
| try’s—Lever Bros. of Canada and 
its 700 employees. 

The new agreement was some- 
thing of which Local 32 could be 
proud. It called for some of the 
highest wage rates in the country 
and along with generous fringe 
benefits, put Lever employees 
right up at the top of the Cana- 
dian labor ladder and up among 
the leaders in the United States. 

New rates: 

Base starting 
$1.43% an hour. 

Laborers, $1.50. 

Soap boilers, $1.93'. 

Steamfitters and welders, $2.01. 

Machinists, $2.11. 

On top of this the union got a 
cost-of-living escalator: le for 
every 1.3 point rise in the official 
index above Dec. 4 level. A brand 
‘new feature is an efficiency bonus 


rate for men: 


Another 
big year 
for the 


farmer owe 


/ 


1952 looks like another big production year for the Canadian 
farmer with continued heavy demand for his produce, backed by 
steady prices for beef, wheat, eggs, milk and butter... And cash 
income for 1951 is expected to match, and perhaps exceed, the 
impressive totals which the farmer chalked up during 1948, 


and °50. 


All of which means another big selling year for advertisers who 


want to tap the rich growing reservoir of purchasing power in the 
rural market today! 


That’s why it will pay you to put the selling punch of the Family 
Herald and Weekly Star behind your rural and farm advertising 

. The Family Herald gives you exclusive national circulation, 
cover-to-cover farm family readership — coverage in top farni and 
rural areas plus the largest circulation of any Canadian farm paper! 


Write the Advertising Manager at Head 
Office for the Family Herald’s Analysis 
of Circulation or other facts and figures 
on Canada’s farm market. 


OVER 400,000 EVERY WEEK! 


CANADA'S NATIONAL FARM ‘MAGAZINE 
Head Office —— 245 St. James Street, Montreal, Que. 


Qeeteegenap nines om 


plan which will enable empley ees 
to earn as much as 25% over and 
above their basic wages. 

> > >. 


Labor Briefs 


Burroughs Machines Ltd. and 
Burroughs Adding Machine Ltd., 
have installed a pension plan for 
their 500 employees in Windsor, 
Calvary, Halifax, Montreal, To- 
ronto, Vancouver and Winnipeg. 
The scheme is a combined con- 
tributory and  noncontributory 
plan. Company-paid benefits wi!l 
amount to at least $45 at 65 with 
30 years’ service, plus a supple- 
mentary payment of $20 a month 
where old age pensions do not 
exceed this amount. The contri- 
butory section will be based on 
earnings with Burroughs paying 
a share here too. 

* o . 


Canada Cycle & Motor (CCM), 


Toronto, still strikebound by CIO | 


Auto Workers after two-week 
walkout. Company rejected Con- 
ciliation finding, recommending 
cut in work week from 45 hours 
to 40 and 7c increase to maintain 
take-home pay. Union struck 
legally, reverted to oricinal de- 
mand for 16c hourly raise. 
. > * 

15,000 eniployees of Interna- 
tional Nickel at Port Colbourne 
and Sudbury get 5c an hour more 
under interim wage deal. 

>. . > 

Canadian Seamen’s Union 
lost what are believed to be its 
last contracts in Canada when 
Canada Cement Co. signed up 
with the AFL Seafarer’s Interna- 
tional for the Bulkcarrier and 
Cement Carrier. 


“Industrial Growth 


Industrial expansions in the 
Greater Toronto area reported by 
Toronto Industrial Commission: 


Crosley Radio 

Crosley Radio 
Ltd.’s plans to’ occupy 
plant (Financial Post, Nov. 24) 
hay hape by leasing of: 
21,000-sq.-ft. plant in Toronto. 
The lease provides for an option 
on ano 10,000 sq. ft. Equip- 
ment for manufacture of tele- 
vision and radio receivers is be- 
ing installed. 


& Television 


e taken 


Perfect Circle 
A new plant for piston ring 
manufacturing is to be erected on 
a 13-acre site purchased by the 
Perfect Circle Co., Leaside. The 
unit will comprise 63,500 sq. ft 
A piston ring casting plant will 
also be built. The firm, in busi- 
ness in Canada since 1932, manu- 
factures piston’ rings, piston 
expanders, plastigage and bear- 
ing adjusters as well as nurlizing 
‘machines for the domestic and 
' export market. 
> - * 
| Westeel Products 
Westeel Product Ltd.'s new To- 
ronto addition (Financial Post, 
Oct. 27) will add 50,000 sq. ft. 


double manufacturing area. 
> 7. = 


| National Cash Reg. 
| National Cash Register’s new 
| Toronto plant addition for de- 
{Sones work will contain 26,000 sq. 

space, and should be com- 
siete in May, increasing em- 
ployment by 150 workers, it has 
been announced, (Original proj- 
ect, Financial Post, Oct. 27). 

» 


Warden King 


Warden King Ltd., maker of | 


j boilers and radiators, expects to 
have 36,000 sq. ft. additional floor 
space completed at its Montreal | 
plant for use by April. This will | 


cost about $210,000 for plant and | 


$100,000 for equipment. 
ing total investment in plant and 


Ployees 


| manater 


'to be 


a new! 


increas- | 


Sales a Record 
For Ont. Steel 


Both volume and value of sales 
of Ontario Steel Products Co., 
Gananoque, Ont., were a record 
for the year ended Sept. 30, 1951, 
President H. M. Jaquays advises 
shareholders in a letter accomni- 
panying the $1 extra dividend 
paid Dec. 28, 1951. 


Net results of the year’s opera- 
tions justified the extra distribu- 
tion, he says. Dividends paid in 
1951 totaled $5 a share. 

While the four quarterly divi- 
dends together*with this special 
distribution (being slightly less 
than 18% of net revenue before 
taxes) may appear a rather small 
portion of earnings to distribute 
to shareholders, “we must keep 


jin mind that the provision for 
j}income taxes alone was more! 
‘than 50% 
| fore taxation, and that this pro- 
i vision alone amounts to more 


of our net revenue be- 


than twice the sum distributed | 
to our shareholders during the | 
year,” Mr, Jaquays says. “Under 
such conditions it is at once ap- 
parent why restraint must be) 
exercised in connection with | 


| profit distributions to the owners | 
—There aie only four five-year 


of the company.” 


Company's various plants have | 
been operating at a fairly normal | 
rate during October and Novem- 
ber. Indications, however, point 
to the fact that again this year 
outo~ut might be somewhat 
stricted because of 
shortages, he says. 


re-| 
material 


Staff Changes 


Chartered banks announce the follow- 


| ing staff changes. 


Neva Scotia: 
H. A. FILLMORE, to be an assistant 
supervisor, attached to supervisor's oliice, 
Saint John, N.B | 
H. E. CURRAN, to be manager, Bloor 
and Spadina, Toronto \ 


| Imperial: 


A. FRE®SON, formerly manager, Win- 
nipe to be super'ntendent western 
branches, Winnipeg, effective Feb. 6, 19%2, 
on the retivercnt of R, CARSON 

W. H. FAULDER, manager, Bay and 
Temperance, Toronto, to be manager, 
Winnipeg 

A. E. .WHITFIELD, 


Montreal 


istant 
Bay 


senior as 
to he manager, 
and Temrerance, Toronto 

C..N. PHIPPS. formerly an assistant | 
manager, Mortree!, to be first as:istant 
nanager. Montreal 

A CSRORNE formerly accountant 
Montreal. to be an as istent macee 

JV MILTON. f eriy accountan', St 
Catherine and Stenicy Si«.. Montres! 
he acco t, Oakwood and Rogers Re 
Teronto 

c.D STEPHE? SON forn erly a*sistan 
rccouniant, T ” ’ qr to be 
ant, Sovth Pr reupine, Oni 

G. L._ JAMES, former'y as 
ger, Winnipeg, 
vieor, Wirrineg 

K H waned formerly secountant 
to be en a ant monarer, Winnipeg 

R.A P YOLE assietent accountant, to 

1. Winniped 
formerly manager, Mont- 
t to be manecrer, new branch to 
be opened in Quebec City 

P. E. LAMARRE, fcrmerly accowntant. | 
Park and Bernard, Montreal, to be mana 
ger, Montreal Fart . 

G. E. B. MORGAN, formerly of inspec- 
tion sta*f. to be accountant, Cunda: ane 
Jarvis. Toronto, 

J. A. McY EOD, formeriv accountart 
Dundas end Jarvi«, Teronto, to he accoun'- 
ant. K.n™ and Sherbourne, Torcnto 

E. J. EDMONDS, formerly accountant, 
King and Sherbourne, to be accountant, 
Montreal! branch: 

J.B. MACDONNELL, formerly acecunt- 
ant, Dundas and Victoria, Toronto, to be 
manager, at rew branch to be opened a 
Renfrew, Ontario. 

T. F. WATTS, formerly accountant 
King and Market, Tcronto, to be account- 
ant. Dundas and Victoria. Toronto 

W. E. BOUCHIER, formerly assistant 
accountant, Queen and Bathurst, Toronto. | 
accountant, King and Market. | 


account- 


ssistant mana- 
to be an assistant super 


Toronto 

T. M. COUCH, formerly accountant 
South Porcupine, to be accountant, Tim- 
mins, Ont, | 


EUREKA .CORP. reports that | 
under the recent offaring of rizhts. | 
3,144,202 shares ef 2°c par vali 
have been issued for 55c a share to 
1,064 subscribers as we!l as sioc.. | 
purchase warrants entiiling sub- |} 
scribers to take up an additional | 
1,047,819 shares at $1.25 a share up 
to June 1, 1953. 


| 


equipment by about 10%. The 
new building will provide for 
centralized shipping facilities and 
| permit relocation and mechaniza- 
|tion of production units. The | 
company employs 500. in plant | 
and office. | 


Tepson’s 


The first branch plant of Tep- 
son's Ltd., Toronto, is being set 
up at Chatham, Ont. The com- 
pany makes plywood doors and | 
interior trim. The branch will be 
in the first plant occupied by the 
Campbell Soup Co., not now re- 
quired for Campbell's Chatham 
operations, 


AMERIC AN LEDUC PETROL- 
EUMS has sold 100,000 shares to | 
Bashaw Leduc Oj] & Gas at 90c a 
share. Issued capital is 2,599,993 
shares, leaving 900,007 shares in the 
treasury. 


ROYAL BANK 
OF SsOTLAND 


INCORPORATES BY ROYAL CHARTER 1727 
HEAD OFFICE: EDINBURGH 


BRANCHES THROUGHOUT SCOTLAND 
| AND IN LONDON 


COMPLETE 
BANKING 
FACILITIES 


- - + ASSOCIATED BANKS « . - 


«GLYN, MILLS & CO. 
WILLIAMS DEACON'S BANK LTD. 


| ‘TOTAL ASSETS 


£161,026,265 


$471,613,710 
| al, ae EE TiN: 


' 
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“MODERATION 


IN ALL THINGS 
IS THE BEST OF RULES” 
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PLAUTUS I 
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MEN WHO THINK OF TOMORROW PRACTICE MODERATION TODAY 





Vy 


ers 
“em 
One of the major achievements of 
science is the progress that it 
against pneumonia. A recent 


for example, that for every person who now 


succumbs to pneumonia, 


claimed by it as recently as 15 years ago 


gain has been made possible by 
methods of treatment including 


ingly effective medicines. 


Yet, pneumonia is still an important dis- 
especially among infanis and elderly 
people. It takes an annual toll of about 6,000 
Doctors say that this 
toll could be reduced if the skills of medical 
science were used promptly —at the first signs 
of pneumonia. This is because the new anti- 
biotic drugs work best when given in the 
during the 
winter everyone should be alert to these 


ease 


lives in this coantry. 


early stages, of this disease. So, 


warning symptoms of pneumonia: 


has made 
study shows, 


three or four were 


improved 


f/f / 
fp 


/ press . 


cy 
AGAINST” 


ar 
Y 7 /¥ 


oe 
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medical Remember, too, that a neglected cold — 
particularly if acconypanied by fever only a 
degree or so above normal 


may be a fore- 


runner of pneumonia. Even if fever docs not 
occur, it is always wise to take care of a cold, 
that 


end rest if you can, 


This especially one “hangs on.”’ Stay home 
eat lightly, and drink 


plenty of fruit juices and other liquids 


While 
from respiratory infections in aywast majority 
of cases, prevention is still largely up to you. 
lo guard against 
colds, influenza, and other respiratory con- 
ditions the following precautions are 


increas 
medical science can assure recovery 


pneumonia — as well as 


ad- 
visable: 

Try to build up your resistance: get plenty 
of sleep, avoid excessive fatigue, and eat a~ 
well-balanced diet. 


Dress warmly when going ovt, especially 
during cold, damp weather. 


1. A severe, shaking chill followed by 


fever. 


2. Coughing accompanied by sharp pains 


in the chest. 


3. The appearance of rust-coloured sputum. 


4, Difficult or laboured breathing. 


Certain types of pneumonia may occur 
without these symptoms. However, if they 
do appear, call a doctor promptly, go to bed, 


and remain quiet. 


Keep away from people who cough or 
sneeze carelessly. 


The wisest precaution of all, however, is 
to keep in the best possible physical condi- 
tion — for those with the most resistance and 
vigour have a definite advantage in avoiding 
pneumonia and other winter ailments. 


Metropolitan's booklet, 12-Y, “Respir- 
atory Diseases,” contains helpful informa- 
tion on many respiratory ailments. Simply 
fill in and mail the coupon for a copy. 


CCE TSO 


Mat opedian Lite lesa: ance Company 
Conadias Wead Dfice Ottawa 4 Caneda 
Please send me a cc vy of your 


booklet, i2-Y, entitled “Res- 
piratory b 
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IMPERIAL LIFE APPOINTMENTS 


Insurance Available For Car Poolers 
In Strike Emergency or Other Times 


friends or feilow employees athens or hire without permission. | “friends,” not fellow employees, 
work in your private automobile; Under the current pian, similar the rate is different. 
for a small “consideration,” or are |to that effective in wartime, the; Similar protection is also avail- 
you planning to have some pri-| cover is available for any private |able' for other motor * vehicle 
vate trucker or motorist bring | motorist, whether there is a strike | owners who don’t ordinarily carry 
your employees to work in some | or not. | passengers for hire but might do 
way? If you are, you had better} So if you plan to carry passen-|so in case of emergency, ‘Chis 
discuss the whole matter with | gers for a moderate fee or under | would include an industrial com- 
your insurance company or its|a pool arrangement, consult with | pany bringing its employees to | 
| agent. Otherwise you may find | your insurance agent. | work in its own trucks. 
| youself faced with a heavy claim,| Rates charged are similar to |» An employer, who perhaps does 
| with no insurance protection. those charged during the war. | not have a motor vehicle of his 
Latest development which| If you are likel} to be affected jown, may make arrangements 
might lead to this situation is the | by a possible strike in Toronto,! with some trucker or private 
threatened Toronte street railway first thing is to get a permit from | passenger car owner to bring his 
strike. |the .company to carry paying | employees to work. If an accident | 
To. meet this and similar situaé | passetigers, cost $1. loccurs, not only the driver and 
tions, the automobile insurance| Then you would buy “limited | owner of the vehicle involved 
companies have a plan similar to|form passenger hazard” insur- | might be liable for damages but 
that used during the last war. | ance, limited because the passen-|the employer hiring the truck 
Under the highway legislation| gers you would carry would be| might also have a “contingent 
fee employees. liabiltiy. 


IF 


you are a particular person 
who appreciates the 
luxury, cuisine... and 
_the“inimitable charm 
of an exclusive club 


environment you will enjoy 


carrying passengers for compen-|a pro rata basis. If you cafry 


Men of affairs naturally 
stop at the WINDSOR because 
of ite reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR ie recognised as the 
proper plece for business 
and social meetings. 


BD, W. BELL F. &. COLQUHOUN F. G. SHURLY 


The Imperial life Assurance Company of Canada announces four appointments. D. W. Bell, former Assistant Secretary, ts 
now Underwriting Executive. F. R. Colquhoun and W. D. Patterson, former Assistant Actuaries, are now Associate Actuaries. 
F. G. Shurly, former Assisfant Secretary, is now Associate Secretory. All four mon have spent mony years in the service of 
the Company, and their promotions give further recognition to the experience ond ability which they bring to thew respec- 
tive duties. * 


W. D. PATTERSON 


Basic charge for this in Toronto These are all points 4 which | 
area is $5 per annum for standard| should be taken up with the 


inces a “free” passenger injured 
in an automobile accident cannot 


giving the extra cover and the] Without this fee, this would have | 


panies in Toronto area- have 


collect any damages from his 
“host” driver, even though the 
latter is to blame. 

It has usually been considered 


Balmoral Club 


NASSAU IN THE BAHAMAS 


Write for ovr color brochure or 
consult your personal travel agent. 


Windsor! 


in 


ON DOMINION BQuare 


" \de ALDERIC RAYMOND, 
PRESIDENT 


k 
I 
| 
I 
| 


moderate consideration for driv- 
jing others to work etc., the pas- 
senger was still a gratuitous 
passenger. That was when the 
practice was limited. But during 
the war when many people were 
COMPANY OF being transported by private 
NEW YORK motorists, etc., it was felt that if 
Notice is hereby given that Ameri-|a passenger paying 25 cents or 
NOTICE can Surety Company of New York | even a cigar for a ride were in- 
has received from the Department jured, a judge and jury might 

NOTICE is hereby given that the | of Insurance, Ottawa, Certificate of id hi id 
Tndesanity tnour Com of | Registry No. C.1340 authorizing it to| Consider him a paid passenger, 
y ‘nsurance Company transact in Canada the business of: | and as such entitled to compensa- 
North America has received from | Fite rpparenes. Guarantee Insurance, In- tion for any injuries he ceived. 


Nan ee ree ae ee ae oe ane 


AMERICAN SURETY 


the Department of Insurance, | land ‘ansportation Insurance, Personal 
Ottawa, Certificate of Registry No. 


Property Insurance, Theft Insurance and, 
in addition thereto, Civil Commotion In- 
surance, Earthquake Insurance, Falling 


In that case, the insurance com- 
pany might not be liable for the 


C 1332, authorizing it to transact | Aircraft Insurance, Impact by Vehicles | damages because under the statu- 


in Canada Aircraft Insurance in | 


‘nsufance, Limited Hail Insurance, Lim- 
ited or Inherent Explosion Insurance, 


tory conditions of the policy, the 


Sprinkler tnesnkage ingurance, Water |insured automobile must not be 
jamage jurance, eather nsurance sed 

and indstorm Insurance, limited to the rented or leased, nor u as 8 
insutance of the same property as is | taxicab, public omnibus or for 
insured under a policy of fire insurance 


of the Company. 
JOHN B. ALEXANDER, 
Manager for Canada. is hereby given that Certificate of 
Registry No. C 1333 has been granted 
to The London & Lancashire Insur- 
ance Company Limited of London, 
England, by the Dominion Insurance 
Department, authorizing it to trans- 
act in Canada the business of Per- 
sonal Accident Insurance, provided 
in connection with a policy of Auto- 
mobile Insurance insuring against 
liability for bodily injuries, Limited 
to expenses incurred arising from 
bodily injuries suffered by driver 
and passengers and resulting from 
the ownership or operation of an 
automobile, in addition to the classes 
for which it is already licensed. 
P. L. WAYLETT, 
Chief Agent and Attorney for 
Canada. 


addition to the classes for which 
it is already registered. 


H, C. MILLS, 
Chief Agent in Canada 


. 


FACTS ABOUT AUSTRALIA 


OVER 


8,000,000 


POPULATION 


During the last four years, Australia’s population 
has increased by 64% with a consequent expansion 
of primary and secondary industries. For those who 
wish to invest in a young and growing country the 
Bank of New South Wales can give helpful advice. 
Ask your bankers to consult and use— 


BANK OF NEW SOUTH WALES 


British & Foreign Ospertment, Sydney, Australie. 


NOTICE 


is hereby given that the Security 
Insurance Company of New Haven 
has been granted by the Dominion 
Insurance Department, Certificate 
of Registry No. C1331 authorizing it 
to transact in Canada the business of 
Automobile Insurance, Public Lia- 
bility Insurance, Theft Insurance in 
addition to Fire Insurance, Explo- 
sion Insurance, Inland Transporta- 
tion Insurance, Personal Property 
Insurance, Sprinkler Leakage Insur- 
ance, Windstorm Insurance and in 
addition thereto Earthquake Insur- 
ance, Falling Aircraft Insurance, 
Hail Insurance, Impact by Vehicles 
Insurance and Water Damage Insur- 
ance limited to the insurance of the 
same property as is insured under a 
policy of fire insurance of the Com- 
pany, for which it is already regis- 
r 


JOHN J. KILGOUR, 
Manager. 
December 11, 1951, 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 


NASIOIA 


REINSURANCE is the bedrock 
Of safety underlying the insurance industry’s 
contribution to the affairs of men. 
Largest American multiple line market 


== GENE 
; op dealing exclusively in Reinsurance 
GENERAL REINSURANCE NORTH STAR REINSURANCE 
CORPORATION ’ CORPORATION 
Camalty + Fidelity Fire = Inland Marins 
Surety Ocean Marine 


90 JOHN ST., NEW YORK 38 


RAL REINSURANCE GROUP 


public liability insurance limits 
($5/10,000). If the protection is 


premiums would be adjusted on 


Volume Life 


Present conditio 





, including 


old age pensions at 70, without 
a means test, call for reduction 
rather than increase in the 
amount of government annuity 
purchasable at tax subsidized 
rates, declared J. K. Macdonald, 
president of the Confederation 
Life Association .and of the 
Canadian Life Insurance Offi- 
cers Association. Here is a di- 
gest of his year-end statement. 


Life insurance purchased in 
Canada in 1951 will reach a new 
high of almost $2 billion. This is 
some 13% over the comparable 
figure for 1950 and about double 
the volume of new insurance 
issued during the last year of 
World War II. 

Life insurance in force in Can- 
ada will also show a substantial 
gain to approximately $17 billion 
at the year end, or an average of 
jnearly $1,215 for every man, 
| woman and child in the country. 

Last year, life insurance com- 
panies paid out approximately 
$240 million in benefits to Can- 
adians. Death benefits paid to 
beneficiaries accounted for about 
$90 million of this sum and a 
much larger proportion—some 
$150 million—was paid to living 
policyholders in matured endow- 
ments, disability claims, _sur- 
render values, policyholders’ 
dividends. and annuity install- 
ments, r 

The continuance of rising prices 
during 1951 has been a source of 
very real concern to all Cana- 
dians, 


Remedies For Inflation 

Increased production and de- 
creased spending are the two 
remedies for inflation which are 
urged most frequently by author- 
ities on the subject. Life insurance 
makes an important contribution 
to both. It promotes less spending 
because dollars saved systematic- 
ally to pay life insurance pre- 
miums are not competing for con- 
sumer goods. it also promotes 
more production because the 
premium dollars received by the 
companies are used to finance the 
bullding of homes, schools, public 
works, factories and oer pro- 
jects so important to Canada’s 
continued growth and develop- 
ment. y~ 

Life insurance salesmen are 
professional merchandisers of 
thrift. More than 10,000 of them 
in Canada earn their living by 
persuading people to save their 
money through the purchase of 
life insurance and annuities to 
protect their dependents should 
they die too soon, and to provide 
retirement income for themselves 
should they live beyond their 
working years. No other savings 
institution has such a numerous 
and well trained corps of sales- 
men as have the life insurance 
companies. 

The success of their efforts can 
be measured by the fact that to- 
day the life insurance companies 
administer funds totaling more 
than $4 billion accumulated for 
the benefit of 5 million Canadian 
policyholders and their depend- 
ents. This pool of savings is in- 
creasing by some $250 million 
each year. 

The change during the year in 
the interest rate on long term in- 
vestments also merits attention. If 
the upward trend in the interest 
rate is not reversed, this develop- 
ment will in time result in an 
appreciable.improvement in the 
interest earnings of tiie life in- 
surance companies. 

In the field of social security, 
the most important development 
of the past year was the Passage 
of the Old Age Security Act. 

Annuities Bill 

The life insurance companies in 
a submission to the Joint Parlia- 
mentary Committee on Old Age 
Security in May, 1950, advocated 
a system of universal old age 
benefits very similar to that now 
approved. The companies frankly 
had in mind that, if a “floor” of 
old age benefits were so provided, 
the private savings institutions in 
Canada — life insurance com- 
panies, fraternal benefit societies, 
banks, trust companies and credit 
unions would thereafter have the 
prime responsibility for persuad- 
ing people to practice thrift and 
provide themselves with supple- 
mentary retirement income. 

They anticipated that the sub- 
sidized system of, Government 

in effect cinee 10K 


|insurance company in advance. 
The insurance company, if satis- 


needed for only a short time, the | fied that all is in order, will then | 


issue an endorsement to the policy 


Canadians Buy Record _ 


Insurance 


| would be carefully reviewed and 


in such a way as to be attractive 
only to people of modest means; 
they certainly: did not anticipate 
| that a bill to amend the Govern- 
|ment Annuities Act would be in- 
\troduced which, among other 
things, would increase by 100% 
the maximum amount of subsi- 
dized annuity purchasable. 
Representatives of the com- 
panies, fraternal benefit societies, 
other savings institutions and life 
insurance salesmen urged that the 
inauguration of universal old age 
benefits at age 70 without a 
means test is an important new 
factor since the maximum amount 
| of annuity purchaseable from the 
| Annuities Branch was fixed at 
$1,200 twenty years ago, and that 
its significance in relation to sub- 
sidized government annuities had 
not been sufficiently considered. 


: ; *tengineers were 
the establishment of universal | if not abandoned, at least limited accident, the resulting loss might 


already discussed the matter with 
their insurers, not only as an 
emergency measure but as a per- 
manent policy. 


lemployer pays the premium. \to be paid from the premiums of 
| While premium normally would | regular policyholders and thus 
'be small if prorated over a few | would not be fair. 
days or weeks, insurance execu-| A number of industrial com- 
tives state it would not be fair to 
give the required protection free | 
of charge. | 
One executive pointed out that 
\if a truck with 20 or 30 standing 
| passengers or a car with four or 
five skilled steel workérs or 
involved in an| 
$100,000. | 


easily to 


run over 


From the modern to the ultra-modern 


FISHOLOW 


CLOTHES LOCKERS 
meet every individual need 


Built by FISHOLOW in Canada—backed by service on the spot, 
Low price, long life. All steel. In single units or banks of any 
number—12", 15” or.18” deep. Fitted hat shelf and 3 hooks, 
with THREE-point flying sliding catch. Full details and delivery? 
You’ve only to ’phone us. 

SEND NOW FOR ILLUSTRATED BROCHURES 


\It was suggested that the facts! 
| currently call for a reduction, and | 


not an increase, in the maximum 
amount of annuity purchaseable 
from the government at tax-sub- 
sidized rates, 


HALCROW SWAYZE MINING 
has sold 100,000 shares to Frank 
Southwell at 10¢ a share. Issued 
capital is 3,385,000 shares, leaving 
1,615,000 shares in the treasury. 


GOLDEN ARROW MINES has 
received payment for the Jan. 27 
option installment, of 100,900 shares 
at 10c a share, and for an additional 
65,000 shares at 15c a share to apply 
on the April 27 option, under agree- 
| ment wit’. Violamac Mines (B. C.). 
Issued capital is 3,187,145 shares, 
leaving 812,855 shares in the, treas- 
ury. . 


FLOWDOOR .. 


The FISHOLOW Locker with the disappearing door. 


As the door opens it rotates into the cabinets Avoids 
obstruction and accidents, saves 50% corridor space. 
The greatest advance in clothes locker design for 
years — and exclusive to FISHOLOW. 


Other FISHOLOW products incilade FISHOLOW Steel 


Shelving, FLOWSTOR Mobile Storage System, FLOWLINE 
and FLOWLINK unit-construction conveyors. 


FISHER & LUDLOW (cans) LTD 


AJAX ONTARIO 
Telephone: Ajax 47 Cables: Fisholow, Ajax, Ont. 


Whatever your problems of material handling or 
storage, FISHOLOW service engineers are at the 
end of your telephone with all the answers — lay- 
outs, quotations, equipment and speedy installation. 
A world of experience at your finger-tips. 


T.A.3840 


October 24% 
195i-° 


tion 
ration Life Associations 
Confede TORONTO. 
Ontaries 


Gentienent 


SS Last ye*r 
J one cover 
es 


Yours sincerel¥» 


8. &. 0/AR 


co. LTD. 
On" 


- a Dennison 
Secty-Tressure? 


Group Plans available are: Life; Sickness and Accident; Accidental Death 
and Dismemberment; *Hospital, *Surgical, *Medical and *Diagnostic 
benefits; Salary Savings; Retirement Annuities and Pension Trusts, 
* Also available for dependents of employees 


Write or telephone the nearest branch. (There are 
* forty-one from St. John’s, Nfld. to Victoria, B.C.) 


Confederation Life 


HEAD OFFICE Association TORONTO 
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| Trend of Business |New Brunswick Mutual Ins. Co.!} ‘a 
Dollar moved up toward par with U. S.-dollar toward midweek, Su rplus H eld T oO B e T ax able | ' 


| continuirig trend shown in latest (Dec. 28) weekly average in, Major 
Because’ the Stanley Mutual, enue had afgued that while it is 


| Weekly Indicators. 
Stormy Weather snows under carloadings: down sharply from! Fire Insurance Co. of New Bruns- 
week before and year ago, for week ended Dec. 22. Ford strike had | wick transferred its surplus re- 


Gievernment 


PERIODICAL VALUATION 


a well-settled rule that any sur- 


a ee 


Municipal and Corperation effect too. 


Securities 


McMchon and Burns Limited 


626 West Pender Street 
VANCOUVER 1, 8.C. 


10076 Jasper Avenue. 
EDMONTON, Alta. 


UNITED STATES OF Mexico 


NOTICE OF 
Interest Payment on 
External Public Debt 


Payment of the January 1, 1952 interest coupon (No. 18) ‘will 
be made at the office of the undersigned at 70 Wall Street, 
New York, N. Y. to all holders of any issues of the External 


Labor force 5,210,000 week Nov. 3: 5,100,000 had jobs, t 
Index of physical volume of industrial production (seasonally ad- | ¢Mtitled to income-tax exemption 


| justed) up slightly in October, compared year earlier. But both no 


durable and durable manufacturing volume down. 


Milk production picking up. Though first 11 months output estima- 
| ted down 0.4% from same period last year, up 3% (preliminary) 


for November, 7% for October. 


i 


Portland cement production down slightly in October from same 


|month last year, but shipments higher. Both output, shipments up 


| for 10-month period. 


venue to reserve instead of shar- 
ing it with-its members, it was not 


n-|0n the amount involved, a deci- 


sion by the Exchequer Court of 
Canada rules. 


| The Minister of National Rev- 


COMPANY 
REPORTS 


ANGLO-HURONIAN shows the 


} Farm cash income up 25% first nine months 1951 compared same | following highlights in its annual 
| period 1950. Large Wheat Board payments, high livestock prices | report for the year ended July 31, 
,mostly responsible. Biggest percentage gain in Manitoba. 


Major Weekly Indicators 


Department store sales 
| year earlier) 
| Carloadings 
Index adjusted for seasonal! change, 
TGMGAIE occ vcveweeveveness 
Total loadings . 

Eastern Canada 

Western Canada 


(cars) 
(cars) 
(cars) 
Ores & concentrates 
Base metals, mattes ........+. 
Lumber, lath & shingles 
Motor vehicle output ......... 
| Bank of Canada holdings of 
securities . (millions) 
Short term gévernments ($.millions) 
Long term governments ($ millions) 


fcars) 
(cars) 
(units) 


j 


Latest 
Week 


154.9 
70,376 
43,713 
26,663 

1,793 

2,009 

554 

3.121 

3,122 


2,277 
1,142 
1,055 


Week 
Before 


+1 


176.0 
79,970 
50,202 
29,768 

1,836 

2,820 

* 590 

3,701 

5,691 


2,261 
1,142 


Month 
Ago 


—4 


168.9 
86,174 
55,336 
30,838 

2,163 

3,407 

563 


4.227 


7,881 


2,183 
1,138 


Year 
Age 


+19 


| 
| 
| 


163.7 | 
74,369 | 


47,241 
27,128 
2,102 
2,715 


481} 


3,859 


5,057 | 


2,182 


1,212 


1951: 

—A higher net profit at $908,815, 
60.6 cents a share, against $792,860, 
52.9 cents a share. 

—Capital profits on investments, 
not included in net profil, of $572,- 
500 in latest year. 


—A net break-up value of $25,- | 


60,063 or $17.20 a share at July 31. 

—A 111/3% participation in Rho- 
desian Asbestos, a Southern Rho- 
desia operation now being 


incorporated, which is exploring a | 
under | 


Jarge asbestos occurrence 
direction of Johns-Manville Corp., 
which is sharing financing. 
--Advancing of further funds to 
Prospectors Airways which had re- 
ceived $520,000 by July 31, 1951, 


and which has since been advanced | 


further funds. 


| pluses from the operation of a 


‘truly mutual business are not! 4 


{profits for income-tax purpos 
the rule didn’t appiy to the appe)- 
lant (the insurance company) be- 


| cause there was no mutual shar- 


| ing of the reserve. The Tax Board 
had held the company to be a 
mutual company, and allowed the 


poet 


The Exchequer Court held that | 


| the company did not come with- 
in the exemption from income 
tax allowed to mutual companies 
because there was no true mutu- 
ality with respect to the sharing 
}of the reserve by the members. 

The New Brunswick law pro- 
vides that the reserve fund shall 
be the property of the insurer as 


\a whole*nor shall any member | 


|have a right to claim any share 
or interest in it. Said the Ex- 
chequer Court decision:— “There 
is nothing in the legislation which 
provides or implies iny payment 
to members or reduction of their 
premiums. If I am right in this 
view, then it seems to me there 
is no real distinction between this 
so-called mutual cotfipany and 
any ordinary fire-insurance com- 
pany. It is merely a device or 
method to obtain cheaper insur- 
ance than can be got from the 


AND ANALYSIS—A 
SOUND INVESTMENT PRINCIPLE 


The periodical valuation and analysis 
of your holdings enables you to deter 
mine accuratély your current invest- 
ment position, and in some cases to 
make certain changes which will 
strengthen your position. 


We suggest that once a year you mail 
a list of your holdings to us in order 
that we may advise you regarding 
current values and submit a detailed 
analysis. 


LISTED STOCKS 


Buying and Selling Orders accepted for 
execution at regular rates of commission on 
the Toronto, Montreal and New York 
stock exchanges. 


Dominion SEcuRITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL ATW YORK LOWDOW G66 wiewerG CALGARY VANCOUVER VicToma 
CONOON KITCHENER GFANTFORD HAMILTON OTTAWA GULEEC HALIFAR SAINT JOM 


50 King Strom West, Toronto, Canada 


1,054 1,039 793 


line companies. Beyond that I 
can see no substantial difference 
between them.” 


Public Debt of the United States of Mexico who have assented 
to the terms of an agreement dated November 5, 1942 between 
United Mexican States and International Committee of Bankers | T.S.E. Industrial index 
on Mexico and who surrender their coupons for payment. | Bank Clearings 
Holders of securities of the External Public Debt of the | Montreal 
United States of Mexico who have not previously accepted the Toronto 
offer of the Mexican Government for the resumption of service 
on a modified basis as set forth in the terms of said Agreement, 
but who now desire to accept eaid offer, may deposit their 
securities with the undersigned, provided said securities have 
been duly registered as to non-enemy ownership under the 
Mexican Decree, Letters of Transmittal for assenting to the 
terms of said Agreement and for obtaining fiscal payments 
thereunder, including payment of the coupons, maturing from 
July 1, 1943 to July. 1, 1951, both dates inclusive, may be 
obtained from the undersigned upon request. 
Further information may be obtained from the undersigned 
or from counsel for the Mexican Government and the Fiscal 
Agent, Messrs. Hardin, Hess & Eder, 74 Trinity Place, New 


York, N. Y. 
AMERICAN TRUST COMPANY 
(New York) 


Fiscal Agent 


Other securities 


($ millions) 80 63 € 47 Breakdown or assets is as follows: 
Canadian dollar «(U S&S, 


’ 
cents, average 97.911 97.715 96.205 94.713 | Bore moeres a 
341.06 338.09 341.15 292.81 | Bonds . 1,508,665 


| Cash, Idans, etc. ........0008 919,360 
($ millions) 318 477 449 4 | Other assets at fair value .... 592,753 
$ millio: 324 | 
4 


32 
($ millions) 300 499 444 30 


Facts by the Month 


atest Menth Two Mos. 

Yonth Ate Are 

712.4 207.7 205.3 

2184 214.7 210.4 
191.1 191.4 
183.3 187.9 
158.3 151.3 
130.2 127.0 
202.8 198.0 
255.0 243.1 
176.4 176.6 
238.9 237.3 
301.1 286.1 
165.9 174.0 
109.8 1145 } 
253.9 266.1 262.3 
106.3 93.3 i 


$25,800,063 
Following a distribution of Kerr- 


Consult: 
Addison shares by Proprictary 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


1 CPEVTRS ERTL PRONE 
HUH MT 


TMT TART 
HPUMTHETLUMCLENVWOAE HALL / 


Mines, Anglo-Huronian now holds ua 
the equivalent of 0.78 of a share in 
Kerr-Addison for cach Anglo- 
Huronian share issued. 

INCOME ACCOUNT 
Years Ended July 31: 1951 


Divds., int., etc, ..... $1,025,852 


SS: 
Withholding tax ... 478 
Gen, & ad. exp. .. 103,218 
Sundry w/0's ...+«. 11,923 
Depreciation 1,418 
| Net profit 908.415 
| Add: 


STI PUTT 
MANSION SHATAADIBDAF REAR RTL US TAOR ELT 
HTM re OTe Wil Wn HN 


| WHAT WE.PRODUCE— 


®—In all industries (Index) 
@—Im factories (Index) ....... 
eTotal nondurable goods (index 
& bev, (Index) ......+. 
eTextiles (Index) 
eClothing (Index) 
eChemicals (Index) 
sTota! durable goods ‘Index: 
eWood products (Index) . 
siron & steel products (Index) 
ePrimary iron & steel ‘Index; 
—From mines (Index) ..........+ 
Metals ‘Index! 
eNonferrous (Index) 
Gold (Index; . 
From farms 
Cattle delivered ‘000; 
Hogs graded (000) 
Flour (Index) . 
: From sea . *Loss 
©. Coast catch 00) aie o¢ i 
W. Coast catch ($000) . ae 5 : : | eeaid “ oe se . % 0 " ” 
—From forests } 
Newsprint ‘000 tor 
—In powerhouses 
Electricity (Index 
WHAT WE SELL 


Retail sales ($ millions) 

Dept. store sales ($ million 
Country stores ($ millions 
Wholesale sales ‘value; (index 

Pass, car sales (units) 

WHAT'S ON HAND 
Mfrs, inventories (VAlue! ‘Index 1.1 182.8 
Dept. store stock ‘sales ratio ‘ 2 ’ 3 
| SPENDING, SAVING POWER 
Labor income ‘$ millions: . 
andustrial payrolls (Index) 
Dividend payments ‘Index, 
| JOBS-- 
Employment (Index) . 
Mi. employnient (Index) ....... 
| BUILDING— 

. Contract awards ‘$ mi 
|” Housing starts ‘units; . 
| FOREIGN TRADE 

Exports (§ millions) 
Imports ($ milbons) 
MONEY— . 

Money supply ($ millions) 

Cheques cashed ($ millions) . 

Savings deposits ‘$ millions) 

Current public loans ‘$ millions) 

Life insurance sales (§ millions) 
GOVERNMENT-- 
| Federal surplus (cumulative) ($ millions) .. m8 103 bis 406 
| PRICES— 
Cost of living ‘Index! ‘ 
Production indexes show vOlume changes, seasonally adjusted 
Index bases: production, wholesale sales, cost of living, 1935-39=:100; employment, | 

payrolis, 1939=100; manufacturers inventories, 1947 average=100, | 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


Prof. sale secs. 

Trans, res, 
Less: 

Dividends . cecce 750,000 690 900 
Surptus fer year . 713,505 e745 

tAfter deduction of income from man- 
agement service 


572,500 


January 2, 1952 


95 King Street East . 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 


CONDENSED BALANCE SHEET 
As at July 31: 1951 1950 


| Came .iccss $584,969 
| Govt, bonds#t . 1,048,405 
| Accts., etc., rec. sone 
| Shrs, & loans in other 
cOs.t wees oe 
Total curr. assets .. 
Other invests eee 
| Prep. & def. chgs. ... 
Prosp, & develop.« x. 
Equip. less deprec 
Total assets sees 
Total curr. liab, .., 
| Capital stock .. 
Surplus .. 
tMarket value .. 
§Market value 
«After res, of . 
| Werking capitai* .... 


100 RICHMOND 
STREET WEST 
TORONTO ONT 


Yeors of Experience 


20.693 from Coast to Coast 


400,913 
2.574 


annual rate) . 


7,724,907 | 
“If investments taken at market value 


instead of cost, working capital $25,109,630 | 
in 1951, $20,939,434 in 1950. | 


HOME) ...cccees 


THE FINEST: ELECTRIC 
TOOLS IN THE WORLD 


2271 BLOOR ST. WEST 
TORONTO 9, ONTARIO 


WAREHOUSES 
MONTREAL TORONTO = VANCOUVER 


SERVICE DEPOTS 
MONTREAL, TORONTO, CALGARY, EDMONTON, VANCOUVER 


Now’s the Time to Take 
Stock of Your Investments 


1951's stock market prices are history. But 
what may be ahead in 1952 is a matter 
requiring careful analysis. Prophecy is dan- 
gerous. That is why the present is the best 

time to “take stock" of your investments ~~ 
and consider prospects for the year ahead. DEFENSE-IMPORTANT MATERIALS“Treedecton and — 
A careful analysis of your holdings made fomh yrs 
now will place you in a position to estimate 
with increased confidence what the future 
holds in store for them. 


191.2 190.4 189.4 1730.7 


ELECTRIC TOOLS 


Stee} ingots & casting (000 tons) wd 
Net imports, primary shapes (000 tone) ... 


% chge. yr. 
This advertisement appears asa matter of record only, 
| Primary copper (000 tons) 


No public offering is being made of these Bonds, 


“a is tt a 
| re ee 
eee ccc: ek He OH | ue your tome 7 


: ‘ Exports (000 tons) 
If you will send us confidentially a list of | eCement (000 bbl.) teeserescrreeee 1,50 ae 
your nehtings, our Research department will ET ree) fe teeeeesars Bin 10 ' 7 
analyse it, forward an up-to-date commen- aan « 
es cor | Newsprint (008 tons; . 
tary on the securities and make suggés- Exporty (000 tons) 
tions that seem advisable in the light of 
1952 prospects. No ee is implied or 
involved by asking for this analysis. 


JAMES RICHARDSON & SONS |} 


$20,000,000 


Pride of home is typical of Canadians. 
You have every right to be proud of the 
| way you look after your home and garden, 


British Columbia Electric Company 
Limited 


pes , t it now, int glistening in the 
Housing completions ‘units) wy 16 6 a Look at it now, the paint g 9 


QUARTERLY INDICATORS — 3rd Qtr, 2nd Qtr. 3rd Mtr, sun, windows sparkling, lawn ond shrubs 
1950 30 immaculate. Yet the perfection of it oll 
Retail Sales on Credit eccvsese . eee 27.0 27.0 27.3 may be menaced by an invisible shadow, 
eFarm cash income ($000,000) ‘ idanatas 624 763 601 ; 

eNew item this week 


First Mortgage Bonds, 3°%4% Series **G”’ 


Payable in United States funds 


Due December 1, 1976 


Since you built your-home [even if only 
six months ago) the cost of replacing it if 
destroyed by fire has increase consider- 
ably. bs it adequately insured or have you 
failed to see the cing shadow? Why 
not see your ly GA. agent today 
and discuss with him insurance to value? 


COMPANY 
REPORTS 


RELIANCE ELECTRIC & 
ENGINEERING CO., Cleveland 
consolidated net profit for the 
year ended Oct. 31, 1951, was 
$1,727,215, ($4.01 per share), 
slightly up from last year’s net 
of $1,715,473 ($3.98). Profit in 
cludes that of the company’s 
wholly owned Canadian subsidi- 

| ary at Welland, Ont 
| Gross profit rose 84% to $5,- 
| 707,215 from 1950's $3,091,354. | 
The year’s volume of business, 
| $33,258,783 ($18,382,223 in 1950), 
| was the greatest in the company’s 
| history, but “the terrible tax 
of Adventurers of England | burden” on. the industry is jndi- 
. . cated by the almost equal net} 
Trading into profit - the two years, President 


> J. W. Corey states. 
nudson's ap At the Canadian company, 
heavy-duty, direct-current motors 
|were produced for the first time 
since the plant was acquired in| 
September, 1950. The manufac- 
| ture of a-c motors and transform- 
ers was continued. 

Plans have been laid for a 
| five-year expansion program of 
ithe company’s Canadian opera- | 
ition. Initial steps taken during | 
|the year, included reorganization | 
of sales facilities in Toronto and | 
| Montreal, and the commencement | 
of plant and equipment modern- | 
ization in Welland. 

A healthy backlog of orders has 
been created and Mr. Corey pre- | 
dicts total shipments should ex- 
ceed $40 millions in 1952. 


MAGNET CONSOLIDATED 

| MINES has sold 75,000. shares to 

Mas Holdings at 20c a share. Issued 

capital is 3,575,000 shares, leaving 
425,000 shares in the treasury. 


ESTABLISHED 1687 


TORONTO 
Royal Bank Building King & Yonge Streets 


Phone Plaza 8831 
EXECUTIVE OFFICES—WINNIPEG 
Branches: Vancouver, Vecegeia, Calgney, Edmonton, Regina, 
Saskatoon, Moose Jaw, Lethbridge, Portage La Prairie 
Swift Curreat, Kenora, Kingston, Toronto, Montreal 


This financing has been arranged 
privately by the 


undersigned. 
The 
GENERAL ACCIDENT 


eS Wood, Gundy & Company Nesbitt, Thomson & Company Société de Placements, 
| tld od Limited Limited 


CN ai ST a A 
HOW TO | 


HOLD ON TO 
YOUR MONEY ~~ 


IN 1952 


If you have more of worldly goods than 
the other fellow, you probably earned it. 
Now you want to keep what you have— 
and make il grow, That is how Barron's 
National Business and Financial Weekly 
can ghide you 


Inc. 


These debentures having been sold, this advertisement appears as a nfatter of record valy. 


New Issue 


fo help you invest your money or 
plan your financial affairs with greater 
understanding and foresight, Barron's 
gives you clear guidance on basic finan- 
cial trends. 


$3,000,000 
Triad Oil Co. Ltd. 


412% Convertible Debentures 


The growth and prosperity of the Canadian West 
where the Hudson’s Bay Company operates a 
chain of major department stores; the Company's 
dominant position in the fur trade of the world; 
its diversified trading activities in Canada and 
the United States; and most important of all, 
minéral rights reserved under its originab land 
grants in respect to oil and gas development 
on millions of acres of western land, “all tend, 
we believe, to make the Ordinary (common) 
shares of this 282 year old Canadian enterprise 
- attractive at this time. 


You will see, in Barron's, how the 
values of your stocks and bonds. real 
estate, commodities, and cash itself, 
are affected by changing conditions— 
potent and economic—from week te 
week. 


Barron's never attempts te tell you 
which stocks or bonds to buy or sell. 
It does tell you the facts that effect 
securities—the underlying trends, im- 
mediate outlook, vital news and sta- 
tistics, which indicate intringic values. 


Each week in Barron's you get a 
balanced investment outlook: Business 
Trends, Prospects of Industries and 
Companies; Commodity Developments ; 
Tax Developments; Impact of Federal 
Legislation; Stock and Bond Markets; 
Earnings and Dividends ; Seeurity Price 
Movements ; Mutual Funds; Investment 
Opportunities. 


If you save $1,000 or more + year 
++» or are worth over $10,060 .. . you 
will find im Barron’s the information 
and guidance that will help you build 
your financial future wisely. 


Due January 15th, 1967 


Price: 100 and Accrued Interest 
Canadian Citizens and British Subjects may 


become “Proprietors” of “The Company” through Mi } 
acquisition of its Ordinary shares. Fill out and 
mail this handy coupon for a copy of our current 


survey of the of the Hudson's Bay 
Company Basak 2g. aol 


J. C. ROGERS & COMPANY LTD. 


MUTUAL INVESTMENTS 
Reyel Bank Bidg., 240 St. Jomes St. W., Montreal. — Telephone: BE. 2541 


Please send me, without obligation, stock recommendation No. 7. 


We, as principals, offered these debentures, subject to prior sale and approval 
of all legal matters on our behalf by Messrs. Landriau & Dean, Toronto, and 
on behalf of the Company by Messrs. Porter, Allen & MacKimmie, Calgary. 


NEW BORWEs 2 eee rec 
MINES reports Hoyle Mining Try Barron's and see for yourself 
how ou * ny 
underwritten Z18060 shares at Se] Seacd lratnal sat Sear 
taken up by shareholders under the : 
offering of rights to purchase ad- 
ditional shares at 75c a share. 


ALUMINUM CO. OF CANADA 


5 
has rehased an additional 685 BARRON § 


cumulative redeemable sinking} _ SANCHAL BUSINESS ANB FINANCIAL WEEKLY 

fund shares for redemption, reduc- | The Only Weekly Affiliated With Dow jones 

ing outstanding preferred shares to 40 New Strect, New York 4, N. Y. 
264. DOS i Ll SR PY 


A prospectus describing this issue may be obtained from the undersigned. 


Murray & Co. 


Limited 


mail with your check teday. Or tell us 
to bill you. TFP-15 


Greenshields & Co Ine 
Tanner & Co. Limited 


Cochran, 





a, 


No Spik Eenglish.Last 


Husetts 
State Legisleture to change 
the name of tie state's official 
language from “English” 
“American”. 


A resolution has offitro- 
duced into the SK 


The number of considerations 
that this involves — for a 
Canadian, especially — is im- 
mense. For example, if the 
English and American lang- 
uages are different, what do 
we speak here in Canada? 


This point is complicated by 
the fact that Canada has not 
one language but two. Are 
they the Canadian and French 
languages? This smacks of 
discrimination. Perhaps ..the 
way out is to describe them as 
French-Canadian and English- 
Canadian. Or should it be 
American-Canadian? 


Perhaps a way to avuid the 
issue would be to organize a 
“Society for Teaching the Peo- 
ple of Massachusetts to Speak 
English”. But then, could we 
teach them td speak English? 
Do we speak English our- 
selves? If the people of Massa- 
chusetts started speaking Eng- 
lish, would they then be unin- 
telligible to the rest of the 
people of North America? 


Silly, isn’t it? 


Well, dollars make sense in 
any language. And more bene- 
fits-per-dollar is what counts 
when you're selecting a Group 
Medical Services plan for your 
office or plant. Compare the 
rates and benefits and you'll 
agree with the many large 
and progressive Canadian firms 
that have chosen A.M.S. Group 
Medical Services because 
A.M.S, gives you now even 
more than ever — most bene- 
fits per dollar. 


AM S 


AMS Group Medical Service 
is @ low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospitol benefifs. Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 
O15 YONGE STREET 


rane Me 


to 
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Sales Up 18% 
For B.A. Oil 


Product sales of British Ameri- 
can Oil Co. in the last three 
months of 1951 were approxi- 
mately 18% above same period of 
1950, President Ole Berg Jr. told 
shareholders in a progress report | 
accompanying fourth quarte 
dividend cheque. 

In last quarter, exploration and | 
production departments continued | 
work at an increasing pace. Drill- 
ing on three prospects resulted in | 
three discoveries; in the Calmar | 
area of Alberta a substantial D3 | 
production was found and com- | 
pany has a 100% interest in two} 
producing wells, are drilling a 
third and have made location for 
a fourth. In the Clive area, in 
partnership with Cities Service | 
Co., company completed one pro- 
ducing well and in the Big Valley 
prospects, again with Cities Ser- | 
vice, gas production has been | 
established and drilling is being | 
continued to deeper horizons. 

The American subsidiary, The | 
British-American Oil Producing | 
Co., has operated in 13 states | 
during past year and made im- 
portant discoveries in Denver- 
Julesburg Basin of Colorado and | 
Nebraska; in Carbon County, | 
Wyoming, and in Foard County, | 
Texas. } 

Late in 1951 plans were com- 
pleted for construction of a new 
$1.5 million grease plant at Clark- 
son refinery. The plant is to have 
an annual capacity of 15 million | 
lb. and is expected to be in| 
operation by beginning of 1953. | 
Construction of Moose Jaw refin- 
ery expansion is expected to be 
completed early this summer. 


| 
j 
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Argus Corporation Limited 


GEORGE M. BLACK, JR. 
has been elected a Director of Argus 
Corporation Limited. Mr. Block is Fresi- 
dent of Cancdian Breweries Limited. * 


WESTERN SAVINGS «LOAN ASSOCIATION | 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
Agency Building, Edmonton, Alta. MeCallum-Hill Building, Regina, Sask. 


221 A-8th Ave., W., Calgary, Alta. 


407 Avenue Building, Saskatoon, Sask. 


1 Reyal Bank Building, Brandon, Man. 
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EXTRA POWER 


Two Engines give Extra Power when wanted 


EXTRA RANGE’ 


Single engine cruise for Extra Range 


FAIREY 


GANNET 


(FAIREY 17) 


ARMSTRONG SIDDELEY ‘DOUBLE M4AMBA’ 
TWIN- ENGINED @ ANTI-SUBMARINE @ CARRIER, OPERATED 


CHOSEN FOR SERVICE IN THE ROYAL NAVY 


THE FAIREY AVIATION COMPANY OF CANADA LTD 
EASTERN PASSAGE, HALIFAX COUNTY, NOVA SCOTIA 
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Manufacturers of products 
which are either completely 
new or are being. made in 
Canada for the first time are 

| invited to contribute to this 
column. Describe the product, | 

| state its purpose, outline in 

| what respect it is new, and 

indicate its significance to its 

field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of wsue in order to 


ensure prompt reply. | 


New Children’s Clothes 

Washable Denim overalls with 
roomy pockets, come 
green and brown. Available in 
sizes 2-8, manufacturer paints 


child’s name on the garment for | 
small] extra charge. | 
. . 


Working Gloves 

Vinylite resin canvas gloves are 
mardeted in gauntlet and knit- 
wrist style. Manufacturer. states 
chemical inertness of glove coat- 
ing protects workmen in them- 


ica] industries. 
. > . 


Ironing Simplified 

New ironing pad with aluminum 
foil centre is said to cut ironing 
time in half. Pad fits any board, 
irons underside of garment 


while you iron topside, Perfora- | 


Plan 10,000 
Spindle Plant 


A $1 million expansion is being 
launched by a textile industry 
which opened its first Canadian 
plant about a year ago. 

Canbri Manufacturing Co. has 
begun construction of a new 10,- 
000 spindle plant at the site of 
its present Ajax, Ont., operations. 
Canbri, which was backed by 
British and Australian interests, 
hopes to have the new plant in 
operation late in 1952. 

Capacity of the 75,000-sq. ft. | 
unit will be more than one million 
lb. of combed cotton yarn a year, 
says Toronto Industrial Commis- 
sion. Yarn will be used in exist- 
ing finishing and weaving opera- 
tions. 

Present production of 2,500,000 
yards of material annually will be 
nearly doubled. Products row in- 
clude finished shirting material, 
dress material, plain and colored 
woven and piece - dyed cotton 
material. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


WESTERN CANADA BREW- 
ERIES Ltd. net profit for the year 
ended Oct. 31, 1951, was $1,168,- 
215—down 28.83% from the net 
of $1,641,612 for 10 months ended 
Oct. 31, 1950. This was the first 
fiscal year of combined operation 
of Vancouver Breweries Ltd. and 
the properties acquired from 
Western Breweries Ltd. 

Sales were satisfactory despite 
substantially higher prices due to 
higher excise and sales taxes. 


During the year over 90% 
each class of minority share- 
holders of Drewrys (Regina) 
Ltd. accepted offers made on be- 
half of the company. 


The result of the past fiscal 
year was accomplished despite 
steady advances in labor and 
material costs and increased in- 
come taxes. Should higher prices 
become necessary, volume may 
drop, with loss to the company, to 
employees, and to Provincial and 
Federal tax revenues, President 
W. R. Mackenzie states. 


Employees of Vancouver Brew- 
eries Ltd., along with employees 
of all West Coast breweries, were 
on strike from Oct. 24 to Dec. 8, 
1951. 


Annual meeting is Jan. 30, 1952. | 
CONSOLIDATED INCOME ACCOUNT 
fear 10 mos 

ended ended 
Oct. 31 Oct. 31 
1951 #1950 
$3,163,397 $1,975,052 
19,50 197,988 
1,289,864 

649,777 

459,470 

248,847 


of 


Peried of: 

Net earnings 
Add: Inv. divds, 
Prof., invest, 
Less: Inc, tax, 
Deprec. 
Interest 


° . 414,756 
Subsid. prof. 40,683 48,442 
Net profit 1,168,215 1,641,612 
Lesa’ Divds. paid .... 623,213 152,246 
Surplus for year .... 545,002 1,480,366 
®Reflects consol, of Western Brew. Ltd., 
acquired early in 1950. Oper. results of 
B. C. parent & subsid. cos, included for 
10-month period; Sask. & Man. subsids 
included for 842-month period 
Combining the earnings of Western 
Canada Breweries Ltd.. and its subsidi- 
aries, and Western Breweries.Ltd. and its 
subsidiaries, net profit for 1949 to Oct 
31, (10 mos. for Western Canada Brewer- 
ies and a year for Western Breweries) 
amounted to $1,586,357, compared with 
$1,651,560 for 1948. 
and Dividend Record: 
$1.83 a$2.70 
1.00 +0.25 4-31.00 
tPayable Dec. 1, 1950. 
tApprop. through surplus in 1949 
aIncludes $2.12 per sh. profit on sale of 
invests. 


COND, CONS. BALANCE SHEET 
Oct. 31 Oct. 31 
195! ® 1950 
+ $3,374,926 $3,176,358 
1,014,599 1,101,318 
1,798,414 1,531,709 
6,187,939 


As at 
Cash & Govt 
Acets, rec, 
Inventories . . 
Tetal curr. assets.. 
Prep. exp.i 
Dist.-Seag. shs.§ .... 
Inv. & adv., subsids. 


bds 


*After depr. of ... 
éincl, ref. EPT ... é 
Hnel. in curr. assets ‘2 co's report. 


What's N ew 


in blue, | 


tions ead ea | 


with steam or electric iron. 
- o > | 


Pipe Tape . 

Mesh construction of new cotton 

tape eliminates condensation on | 

cold water lines. Marketed in 2, 

3, 4, and 6-inch widths. i 
> > > 


Flower Pot Jackets 


Colortul Vinyl! plastic covers fit 
over red clay flower pots to give 
them a new “face.” Made to fit! 
3, 3%, and 4 inch pots | 


Plastic Mop 
Plastic sponge-like mop fits all | 
mop handles. Absorbent plastic 
strands are easily wrung free of 
dirt. Offered in red, blue and 
yellow. 


Painting Device 
Paint -can attachment fits over 
quart or gallon cans to eliminate 


| or 


New Products, Applications and ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


! 


Described as “a plastic lip with 
a wire handle,” the device allows 


| excess’ paint to drain back into| 


container, 
brush-rest 


Signal Flasher 


Electronic signal flasher ve 


Also, usefy) as a! 


affected by vibrations, humidity, 
temperature, emits light | 
visible for one mile. Housed in 
aluminum case, weighs eight lbs., 
and stands 10 inches on 6 x 6% 
inch base, Run by three 90-volt} 
dry cells. 


Dry Photocopier 
Automatic typewriter - size unit | 
uses rapid new developing 
method to turn out 100 dry 
photocopies per hour. Works on 
sensitized sheet principle 

7 > . 


New Tension Wrench 
New 50-lb. capacity 
wrench has scales calibrated in 


tension | New Catalogues 
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Light flashes’ when required , tote boxes, gives construction de- {and rubber compounds, 

torque has been applied. tails, and specifies applications. Super Oil Seal Manufacturing 
> ee Carbide & Carbon Chemicals!Co. Hamilton, gives specifica- 

Ltd., Toronto, describes properties | tions, installAtion ideas, and sug- 

American Box Co., Cleveland, | of Lexol plasticizers and gives ap-| gestions on improving oi] seal 


dripping and running of paint.! units used in service manuals.’ highlights wirebound palletized| plications in plastics, coatings,' performance. 
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How Freak of Nature Gave Us $75 Million Industry 


| The Big Asbestos Business That’s-Grown-Out of ‘Silk’? They Found in Rock 


BY GORDON MINNES 

P. T. Barnum wasn’t a man to dismiss qn 
oddity lightly. He may have been taken 
aback by some of ‘iis associates at times, but 
he didn’t have to wonder when it came to 
paying the bills. ; 

Canadians also learned that “freaks” and 
dollars can keep pretty fair company, and 
that when the dollars mount into millions the 
freak takes on a new respect, admiration and 
importance. In this case, the Canadian oddity 


was inanimate and actually it’s odd like gold § 


is odd. 


It was just a short one hundred years ago 
that we were still wondering about asbestos. 
We took it out-of the ground—where it was 
formed centuries ago by subterranean pres- 
sure and superheated volcanic steam—tested 
it, and found it to be a unique kind of rock 
composed of millions of slender fibres that 
you could pull away in a fluffy, silk-like 
mass. Then We dismissed it as a queer freak 
of nature. 

That was before H. W. Johns came on the 
scene in the U.S. and Evan Williams and 
H. W. Jeffery in Quebec. Johns had the 
know-how, the latter two had the “rock 
cotton” on farms near Danville which started 
in 1881 to replace a trickle of expensive (a 
dollar per square inch) asbestos Johns was 
getting from Italy. That combination opened 
the way for Canada’s now booming $75 mil- 
lions-a-year asbestos industry. 


$35-Million Expansion 


To meet the big demand, the Canadian 
asbestos industry is expanding horizons in a 
big way. With a $35 million line-up of new 
construction, plus installed capacity, Can- 
ada‘s ability to meet domestic and world 
needs cannot be in doubt. 

It all adds up to a healthy industrial pic- 
ture for Canada, Quebec, of course, is getting 
the biggest share of the boom, accounted for 
97% of total Canadian shipments in the first 
nine months of 1951. It’s in Quebec where 
remarkable new activity in asbestos is 
centred. 

But in the last couple of years, there have 
been encouraging signs that other areas of 
Canada may become important asbestos pro- 
ducers. Notable here, was the opening of a 
new open-pit mine near Matheson in North- 
ern Ontario by Canadian Johns-Manville. 
Known as the Munro Mine, milling opera- 
tions started in mid-1950 and are currently 
at capacity. 

With the new Cassiar property in British 
Columbia being readied for production, and 
many other seetiong of the country feeling 
the probe of the diamond drill, it’s quite pos- 
sible that some of the other provinces may 
some day swell Canada’s total production, 
particularly if strong asbestos markets con- 
tinue. Asbestos Corp., for example, in 1950 
conducted some 17,000 feet of diamond drill- 
ing on potential asbestos-bearing ground in 
Northern Ontario which it holds jointly with 
Dominion Gulf Co. 

Plans on the drawing board, new produc- 
tion realized and anticipated, new vistas for 
asbestos, untapped potentials are fitting 
neatly into the saga of Canada’s over-all in- 
dustrial growth. The men behind asbestos 
are providing « still expanding link. 


Mined Since 1878 


Canadian mining statistics will tell you 
that asbestos has been mined from Quebec’s 
tich Thetford area continuously since 1878, 
but it wasn't until the rea] industrial secrets 
about asbestos started to be uncovered a few 
years later that output reached notable 
quantities. 

Those slender fibres, it was found, eould 
be woven like wool or cotton into fireproof 
fabrics of many kinds. As a new raw 
material, this was the ready-made conqueror 
of fire, weather, acids, friction and wear. 

Industrial research and general industrial 
advancement are still yielding up rich new 
uses for asbestos. Today, there are some 
2,000 uses, and the list is still growing. 

That’s one reason why there’s a world 
shortage of the “freak” mineral right now, 
why Canada’s world-leading asbestos indus- 
try has been expanding at a record clip since 
the war, why it’s currently rocketing to new 
heights. 

Other reasons are surging defense de- 
mands, stepped up consumer production. 

In 1950, there were 5,552 persons employed 
directly by the 15 firms in the Canadian 
asbestos mining and milling industry (11 
firms in 1948); they earned $15,848,829 in 
wages. Capital expansion programs com- 
pleted in 1951 and projected, are adding 
hundreds more to the asbestos primary pay- 
roll. 

Their product is now more than ever a 
strategic “new” material for defense, an 
essential product in peacetime. 


Myriad Adaptations 


From battleships to pot holders, adapta- 
tiops are myriad. In the textile field, asbes- 
tos is used for fireproof clothing, gaskets, 
taps, packing, theatre curtains, blankets, 
gloves: building uses include corrugated and 
plain sheets, tiling, roofing, lumber and wall- 
board, stove, pipe heat linings, insulation; 
it’s an important new filler for plastics and 
cements; the automotive industry is one of 
the big users in asbestos brake linings and 
clutch facings. 

Despite rising production costs, higher out- 
put plus rising prices coupled with peak de- 
mand have meant prosperous times for the 
industry, In 1951, producers in Canada re- 

an average of $75.22 a ton for the 
fibre, against $48.84 in 1945. They shipped 
‘tons in 1950, compared to 466,896 tons 


It’s all spelling a boom for asbestos that 
with World War II and never stop- 
Postwar prosperity, new defense needs, 
sparked big explora- 

produc- 

With it all, 

soared—more than 


Canada produces over 70% of world’s asbestos, has world’s largest mine at Thetford, Que. (left above). Picture at bottom left shows mineral in raw 
state. Silk-like fibres are woven into yarn for many fireproofing uses (right). 


Defense production, of course, is one im- 
portant factor behind the big new demand 
for asbestos, but not the leading one. Flood- 
ing orders from already established markets 
in the up-tempo building and automotive in- 
dustries has been one of the main driving 
forces to keep asbestos order baskets filled. 

Despite sharply increased production, the 
world shortage of all grades of asbestos 
fibres that developed after the war, has con- 
tinued. Only in the last two or three months 
have there been signs of some contraction in 
orders;-zd-then only for the shortest grades 
of fibres. 

Canada’s output for 1951 will chalk up 
another production record. Shipments will 
amount to nearly 1 million tons, or approxi- 
mately three quarters of the world total, on 
the basis of DBS figures for the first nine 
months of 1951. For that period, shipments 
totaled 737,395 tons, against 612,895 tons in 
the same period of 1950. Prices have re- 
mained unchanged from last year’s levels. 

Here’s how Canadian asbestos producers 
have stepped up production in recent years. 


Asbestos Shipments 
Value 
Per Ton 
Tons $ s 
274,778 10,621,103 38.65 
122,977 3,039,721 24.72 
346,805 15,619,865 45.04 
466,896 22,805,157 48.84 
716,769 42,231,475 58.91 
574,906 39,746,072 69.13 
875.344 65,854,568 ‘ 
967,375 78,792,067 
*Reduced by labor strike. 


One of the key factors in current expan- 
sion and prosperity, and probably one of the 
most significant changes in the postwar 
asbestos picture, has been the growing im- 
portance of “shorts” and “floats.” 

Asbestos fibres are priced according to 
grade and graded according to length. At 
the top of this value scale are the long, silky 
fibres of the No.’s 1, 2 and 3 groups, which 
command a substantial premium in world 
markets, 


At the bottom of the scale are fine 
powders of the No. 7 group, known as 
“shorts” which not so many years ago were 
providing plenty of marketing headaches for 
producers, In the same group are “floats” 
(7RF and 7TF) which, as the name implies, 
are fibres so light and fine that they are col- 
lected by air flotation, 


Since the war, these once bothersome 
shorts and floats have become a vital part 
of industry. Existing markets have been ex- 
panded enormously; and, in many cases, 
they’ve taken the place of the longer fibres. 


As a result, production of shorts has shown 
a faster growth than any other grade of fibre 
and now runs some 40% to 45% of Canada’s 
total production, against 28% in 1940. In 
terms of volume, short production has climb- 
ed from 95,000 tons in 1940 to 135,000 tons 
in 1945 and 363,000 tons in 1950. 


Despite this, a world shortage existed 
throughout all of 1949, 1950 and almost the 
first three quarters of 1951. To meet the de- 
mand, most plants have extended their 
methods of recovery to include material once 
discarded as tailings. 


New Industrial Uses 


Here’s how shorts and floats are finding 
their way into everyday but important new 
industrial uses: 


Asphalt Compounds—Asbestos fibres may 
comprise 10-20% of the mass of liquid and 
semi-liqaid flooring and roofing asphalt 
compounds for reinforcing, improved quali- 
ties. 

Asphalt Floor Tile--Asbestos may be 30% 
to 40% by weight of the finished product for 
increased strength, binding qualities. The 
— unlike longer fibres, won't appear on 

hard surfaces as pencils or splotches 
of uncoated fibre. Today, Canada provides 
some 125,000 tons of asbestos fibre for this 
use alone. : 

Aute Underbody Coating—Fibres toughen 
compound, prevent checking and cracking. 
The fines won't clog nozzle paint sprayer. 

Friction Material Compounds — 


of drum scoring, e.g. brake linings, 

Molded Plastics—Used principally in the 
“cold molded” or bituminous type of com- 
pound and to a lesser extent the thermoset- 
ting. Fibres can reduce molding time and 
distortion, produce smaller, more uniform 
plastic mold loads. 

Adhesives, Paints—Fibres act as extend- 
ers, increasing coverage, and help prevent 
cracking. 

Insulating Cement—Straight asbestos in- 
sulating cements are said to have good crack, 
shrink resistance, improved qualities with 
shorts and fines, as well as with longer 
fibres, are used in a similar fashion in gyp- 
sum joint sealing. though not as the basic 
raw material here. 


Welding Rods—Coating material of asbes- 
tos fibre and other compounds shield the 
molten metal from oxidation by the sur- 
rounding atmosphere, 

Lubricating Grease — Fibres extend the 
bearing grease, regulate melting temperature 
and rate of flow. 

Other uses for shorts: shellac records, ter- 
azzo flooring, cleaning agents, rubber com- 
pound, asphalt paving. Researchers are con- 
stantly coming up with more new market 
possibilities. A.substantial part of future 
growth of asbestos is expected to result from 
these findings. 


Many Defense Applications 


It’s not hard to see where asbestos fits in 
the defense program with such remarkable 
ease. A long list of building materials used 
in every type of direct and indirect defense 
construction,’ asbestos packing for machin- 
ery, brake linings and clutch facings for ve- 
hicles, transit asbestos pipe, pipe coverings, 
asbestos textiles such as crash suits—all and 
many more are essential. Back in 1943, for 
example, Asbestos Corp. estimated that 
probably 85-90% of its production was going 
directly or indirectly into the war effort. 

Producers have happily watched an un- 
precedented peacetime demand for all types 
of asbestos fibres develop in recent years. 
Demand for the longer types of fibres, which 
still provide about 80% of revenue, although 
accounting for only some 55-60% of the total 
tonnage, is still outstripping supply. 

The high grade and spinning fibres 
(groups 1, 2 and 3) still command top prices 
in world asbestos markets. Used chiefly for 
textile products, they are presently in very 
short supply. 


For medium and long grades (groups 4, 5. 


and 6), booming activity in postwar con- 
struction and the automotive industry has 
been behind the big demand. The asbestos 
cement industry, consuming 300,000 tons to 
400,000 tons a year, is the largest single out- 
let for this group. But the list of various 
producers using medium and long fibres in 
almost endless. Demand for all has been run- 
ning at peak levels since the war. 

To meet that demand, much has already 
been added since the war, but let’s take a 
look at what’s yet to come: 


—Asbestos Corp. is planning to develop a 
large new orebody discovered at its Vimy 
Ridge, Que., property. Including a new mill 
this program is expected to take two or three 
years to complete, cost $9 millions to $10 
millions. Projected output: 5,000 tons per 
day. 

—Privately-owned Johnson's Lid., one of 
the Thetford Mines’ oldest and biggest epera- 
tors, recently announced plans for a new 
4,000-ton daily capacity mill at its black 
Lake property. Designs are complete and 
it’s hoped the addition will be finished by 
early 1953. Estimated cost: $6 millions. 

—In British Columbia, the rich new Cas- 
siar Asbestos Corp. is drawing plans and 
ordering mining and milling equipment with 
a view to reaching” production by Dec. 1, 
1952, on a basis of 6,000 tons a year of Group 
3 fibre (presently in very short supply). 
There will also be limited production of 
hand-cobbed crude and additional produc- 
tion of Group 4 fibre, but further tests are 
needed to estimate how much of. the latter. 

—Domigion Asbestos Mines, Que., is pre- 
paring to launch work on a 2,200-ton daily 
capacity mill to bring its St. Adrian property 


into production. Foundations will be started 
shortly, building schedule calls for comple- 
tion by early 1953. Estimated cost: $1,425,000. 

—United Asbestos Corp. has plans for de- 
veloping its ‘Black Lake property on a basis 
of 5,000 tons daily—a plant is now being de- 
signed. 

—At Asbestos, Que. Canadian Johns- 
Manville, which produces over 50% of Can- 
ada’s total fibre output, has broken ground 
for a new mill at its huge Jeffrey mine, 
largest operating asbestos mine in the world. 
Scheduled for 1955 completion, the new mill 
will gradually replace existing facilities and 
slightly boost over-all capacity. Estimated 
cost of the program, including underground 
facilities, is reported at some $14 millions, 


Nearly All For Export 


Tremendously asbestos-conscious, Cana- 
dians have joined to expedite production 
from a very substantial asbestos occurrence 
in Southern Rhodesia. A staff of Johns-Man- 
ville technicians is directing work; Johns- 
Manville and Anglo-Huronian are putting up 
over half the millions to be spent. 

High demand is certain to continue as long 
as the current period of defense economy. 
With the extremely wide range of industrial 


Rover's 
Canned Food 


By PETER NEWMAN 


and domestic uses, plus the fact that Can- 
ada exports almost all her entire fibre out- 
put (715,656 tons in the first nine months of 
1951 against total shipments of 737,395 tons), 
demand, excluding defense, depends largely 
on general world business conditions. 


Producers seem agreed that current high 
Jevels of demand and present shortages will 
continue for another year anyway. Some, 
however, hesitate to predict any further 
ahead. Some feel competition for below- 
spinning grades is likely to get a lot keener 
in the next few years, particularly as the 
current large expansion programs now under 
way or planned in Canada are completed, 


Others, however, point out that demand 
has been outrunning supply for years 
now, despite booming production; they say 
that new uses and expanding older markets 
will continue to consume all the asbestos 
that can be produced for years to come. 


Currently, and except for the shorter 
grades of fibre (No, 6 and 7) preducers are 
still selling all they can turn out. In high 
grade spinning fibres particularly there is 
a wide gap between supply and demand— 
some feel it’s a gap that won’t be closed for 
four or five years. (An active black market 


per meal, but few dog owners a 


in these grades flourishes ‘n the U.S. despite 
efforts of producers to prevent it). 

In the medium to long grades, this gap is 
quite a bit narrower, aithough demand is 
still ahead of production. Only in the short 
grades, for which limited use has been found 
thus far in defense, has there been some eas- 
ing of orders. This is attributed to the drop 
in civilian building activity in the U. S, 
Canada’s largest market. Contraction in de- 
mand for the “shorts” is currently estimated 
at about 50,000 tons annually. 

Asbestos, though not the biggest, is still 
one of the rosiest plums in Canada’s new role 
as a world economic force, Latest complete 
world statistics for non-fabricated asbestos 
fibre production show how Canada domin- 
ates the field: 

Country Output 

"000 
1938 1948 
262.9 650.3 
86.0 t 


62.6 


Canada 

U.S.S.R. 

Southern Rhodesia 

South Africa 

United States 

Cyprus 

Italy 

Finland 

Czechoslovakia 

Japan 

Turkey 

PEE MUEED Socecccseesevedseccese 

Swaziland 

Australia 

Egypt 

Brazil 

France 

Yugoslavia 

Kenya 

Morocco (Fr.) 

India 5 
INot available 
$Estimated. 


The grey fibrous mineral with its unique 
qualities is one of which we are not likely 
to run short for meny years to come. Though 
new finds, new construction are bringing 
other areas in Canada comfortably into the 
asbestos .primary production picture, indi- 
cated reserves in the Quebec area alone sug- 
gest a minimum of 150 years of operation 
ahead. 

Further asbestos production is not difficult 
of procurement with Canada’s tremendous, 
some still hidden reserves, Asbestos mining 
is ordinarily an open pit operation, but a 
block caving underground system is also be- 
ing used successfully in Canada. 

The comparative. low yield of asbestos, 
which in this country averages about 6% of | 
the rock mined, means that enormous ore 
tonnages must be treated with large plants, 
extensive equipment, comparative high 
capital investment. Some asbestos plants, for 
example, are required to handle upwards of 
200 tons an hour—more than the average 
gold mine would treat in 24 hours. 

Separating fibre from rock is a lengthy 
process. There is a series of crushing or 
fiberizing stages, after each of which a col- 
lector, operated on a fan principle, picks up 
liberated fibre. 

Capacity operation has been the rule at 


, Canadian mines for more than a decade; 


there’s no serious recession in sight, Asbestos 
is a raw material of continually expanding 
importance for both peace and war for which 
there is really no satisfactory “ersatz” 
material. And Canada is the key supplier. 





$7 Million Balanced Diet 
Men Find Pampering the Pooch Pays Off 


were they simple to fse, but with 


home canning machire and 


Keeping Rover's midriff pleas- 
antly plump is becoming big 
business in Canada. 

Translate the ownership of the 
country’s two million mutts into 
dollars and cents and the branded 
foods they eat and you'll find that 
this year alone, over $7 millions 
went to the dogs. 

There was a time when the 
average hound was satisfied with 
the crumbs. from the master’s 
table. But a dog’s life is different 
today. The present eanine stan- 
dard of living borders on what a 
decade ago seemed the fantastic. 
Such ingredients as cod-liver oil, 
tomato juice, pork liver, and 
mineral compounds have taken 
the place of table scraps. 

Industries catering to canine 
ccnsumers are flourishing. And 
the future looks even rosier when 
you consider the rapid growth of 
the Canadian dog population— 
20% in the last five years—and 
the promise of future growth. 

In many homes one dog is no 
longer considered enough to keep 
the upholstery covered with hair. 
The two-dog family is definitely 
on the increase. And veterinary 
research has extended the per- 
dog life expectancy through 
“balanced diets” and new dog 
remedies. The now pampered 
pooch, once left to lick his 
wounds, is rushed to the nearest 
animal hospital at the slightest 
sympton of a cold or bellyache. 

Cheap, Convenient 

Pioneered by Spratts as early 
as 1894, in England, dog food be- 
gan thriving in Canada about 15 
years ago. At first, only the dry 
variety was made — a small 
volume by-product of the milling 
and cereal industry. Canned dog 
foods attracted comparatively 
little attention until about 1938. 

Once the idea had time to 
spread, however, the new busi- 
ness mushroomed. Housewives, 
their krowledge of the conven- 
ience of packaged foods constant- 
ly increash‘g, turned naturally to 
prepered dog foods. Not only 


‘ 


rising meat prices, provided the 
cheapest way of feeding the 
family’s pet. 

Rapidly expanding demand 
soon started a dogfight for the 
retail market, between dog food 
canners and packing houses who 
had diverted to dog food produc- 
tion by-products used in fertilizer 
manufacturing. 

Three years after the boom 
started, canned dog food reached 
an annual value of $600,000, while 
dog biscuits and other dog foods 
were worth $330,000. But war 
curtailed the use of tin and by 
1944, only $14,269 worth of 
canned dog food was produted. 
The manufacturers tried to com- 
pensate for this loss by substitut- 
ing sausage-casings for cans and 
by introducing a new dehydrated 
feed. 

Both remedies met with little 
success. The sausage - cased 
variety needed constant refrigera- 
tion, while the dehydrate — a 
drab-looking mixture — was un- 
popular with Fido, the consumer. 

$1 Million Yearly Growth 


When the war ended, canned 
dog food started on an expansion 
program which has increased the 
industry’s sales by over %t million 
every year since 1947: Last year, 
some 50 million Ibs. were canned 
and sold for over $7 millions. 

By contrast, the dry dog food 
industry, which sells considerable 
volume in bulk, has grown slowly 
but steadily. A Canadian*record 
was reached in 1949, when 9,821,- 
000 Ibs. sold for $1,747,845. 

To-day, dog food canners use 
the largest number of cans of 
any individual food product in- 
dustry in Canada. The underly- 
ing reason for this mass con- 
sumption has been the constantly 
improving quality of the product 
itself. 

Two Main Divisions 

Dog food is divided into two 
main types—the canned cr wet 
variety, and the biscuit or dry 
meal. 

Dry dog feed is leas expensive 


feed it exclusively. Most biscuits 
or meals on the market to-day, 
are a mixture of any number of 
the following foodstuffs:- 
Proteins (for strength), carbo- 
hydrates (for energy), fats (for 
appearance), Minerals (for bones 
and teeth), and iron (for blood). 
Plus vitamins, meat fibre, dehyd- 
rated vegetables, cod liver oil, 
powdered milk, salts, and soy 
grit—all in a cereal base. 


Main component of the wet 


foods is either horsemeat or pack- 


ing house by-products svch as 
beef udders, pork hocks, and 
liver. To this base many of the 
same health-giving ingredients 
used in the dry variety are added. 
The cost of cans and labels, inci- 
dentally, exceeds the cost of in- 
gredients. 
Diversity of Interests 

There are many interests you 
have to please to be successful 
in the dog food market. 

Vets want food that will keep 
dogs healthy. Kennelmen want 
assistance in raising champions. 
Pet owners are interested in the 
guaranteed appearance ard dis- 
position of their dogs. Dealers 
want sales. 

The man who has been most 
successful in meeting al] these 
requirements, is 37-year old W. R. 
“Bob” Ballard — Canada’s “dog 
food king.” The Dr. Ballard 
Animal Foods Ltd., founded by 
his father, Dr. W. G. Ballard, in 
1926. now supplies over 60% of 
the Canadian market. 

Last year the company opened 
a $500,000 processing plant in 
Vancouver. It has the most mod- 
ern installation of its kind on the 
North American continent and 
turns out 300 cans and 4,000 dog 
biscuits a minute. 


The Ballard success story 
started in Vancouver 25 years 
ago. Dr. Ballard operated one of 
the city’s first animal hospitals. 
The young doctor fed his patients 
with his own dog formula, which 
was so successful that he bought 


went into the dog food business 
full time. 


Novel Demonstration 


Dr. Ballard introduced his dog 
food to the trade by walking into 
grocery stores, opening a can of 
his new product and nonchalantly 
eating it. Few storekeepers 
needed further convincing about 
the quality of the product. 

But the idea was too new. 
Times were difficult and for the 
following seven years business 
was a mere trickle. In 1932, Bal- 
lard bought a run-down factory 
in Vancouver and started pro- 
duction on an assembly line scale. 
His son, Bob, went on the road, 
selling dog food out of a suitcase. 
During the next six years two old 
factories, one in Calgary and one 
in Toronto, were acquired by the 
growing concern. 

Although the World War II tin 
can shortage was a serious set- 
back, Ballards survived, and to- 
day, using the original formula, 
turns out about $5 millions worth 
of dog food annually. 

Soon they plan to enter the 
U. S. dog food market, Buffalo 
and Seattle are the first two cities 
on the company’s list The 
American shortage of horsemeat 
may make this a profitab!e ven- 
ture 

Thousands of mutts bark at 
each other in the 150 dag shows 
sponsored by the company every 
year. Prizes are awarded, not for 
haughty . pedigrees, but for such 
things as longest tails and largest 
appetites. The only entry require- 
ment is that each dog be accom- 
panied by a youngster. 

With so much fuss being made 
over him, the Canadian dog is a 
very lucky fellow. 

But don’t think that he has 
reached the ultimate in comfort- 
able living. In Philadelphia, for 
example, there is a canine cater- 
ing service which delivers luke- 
warm meals to any pooch within 
a 75-mile radius, in a fleet of 
specially-equipped trucks. 
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| ; | | " “a > Whe wes = ROF ECTORY 
‘ Chartorcd aac ee oil New Defense Contra ets PROFESSIONAL DIRECTO 


@ Chartered Accountants 
Here are contracts of nioré than $1\),(00 awarded by the Department of ——- Contractor Commodity Est. Vaiue - 


| Defence Production during the last two weeks of November. Not in the | Ingram & Bell Ltd., Turonto; medical equipment 23.884 
THORNE, MULHOLLAND, HOWSON & McPHERSON | list are ametrdments to earlier orders, orders placed outside the country, | Internationa! Harvester Co. of Canada, Ottawa; tractor parts... 11,590 Neath er Nab te Alan H. Nash, CA 
; | and those omitted for security reasons. Irvin Air Chute Ltd., Fort Erie, Ont.; parachutes & accessories 148,019 W. Robert H. Nash, C 
eocuntan 


A. 
The list totals more than $32.1 millions, but some cover components | : : J. B. Macmahon, C.A. 
CHARTERED ACCOUNTANTS | whose value will be included in orders for finished items; thus value O17 nee Car Liner & Bag Co, Woodstock, Ont.; packaging Charlored : Bryant D. Richards, CA 


. J. HOWSON Representatives hown twice in list totals. materials 25,330 . W. Keith Adams, C 
~ . McPHERSON Galt - Kitchener Tircunhens coppsnnnay may P* 6 = | Lachute Lumber & Millwork Ltd, Lachute, Que.; furniture ... 368,750 Edmonton ; 
Licensed Trustees Toronto Canada Contractor Commodity Est. Value | Laiterie Fortier Ltée, Levis, Que.; food 12,220 ‘Branch Offices: GRANDE PRAIRIE - PEACE RIVER ~. 
Abercorn Aero Ltd., Montreal: aireraft spares and airborne eqpt. $ 152,126 | Laurentian Textile Co., St. Jerome, Que.; sweaters 41,833 
: Acme Hotel Supplies, Montreal; servictte dispensers 11,3407) J. W. Lawrence (Canada) Ltd, Montreal; aircraft paris & repair 94,656 : 
J. D. Aiken & Sons, Hamilton; plumbing supplies ............ .-» 19,748 | J. R. Leach & Son, Prince Albert, Sask.; chests ................ 17,708 7 
wm € BENSON & co Alberta Meat Co., Eburre, B.C; food 14.039 | Leader Industrial Corp., New Westminster, B.C.; aircraft spares 17199 || Rene de Cotret, Ferron Nobert & Co. 
© e ™ | Alberta Meat Co., Vancouver; food .. 11,705 | Legrade Inc., Quebec; food ...................... 11,375 | : 
Chartered Accountants Snare Poultry Farms Ltd., Aldershot, Ont.; food 11,000 oe Creamery & Produce, Markdale, Ont.; food .......4... 11,518 Chartered Accountants 
| American Wheelabrator & Equiprrent Corp., Toronto; machine athews Conveyer Co., Port Hope, Ont.; roller conveyors 11,169 | 7 
OFFICES AT E | tools 41,350 | Maxim Silencer Co., Montreal; seawater distilling apparatus.... 1,004,933 Branch Office - Drummondville ° Shawinigan Falls 
LONDON TORONTO WINDSOR | Aviation Electric Ltd., Montreal; aircraft parts and electronic |\Mayers Ltd. Winnipeg; ammynition packaging materials. ..... 34,228 Three Rivers, Que. 
267 Dundas St. 86 Bloor St. W. 216 Douglas Bidg. |. equipment .... 442,130 | McQuay-Norris Mfg. Co. of Canada, Toronto; automotive spares 13,685 | 
4 Aviquipo of Canad pieckewnaes 63,716 | Medway Creamery, Ilderton, Ont.; food . ; 10,125 
| Bates & Innes Ltd., Carleton Place, Ont.; blankets and woolen | Middlesex Furniture Co., Strathroy, Ont.; furniture 22,663 | 
| fabrics ....... a 116,015 | A. Miller Reg'd, Montreal; mattress covers 19,005 


Ss H AR P, WoopD LEY & co. | Robert W. Barivan i Guana. shafts Re | Mitchell Manufacturing Co., Toronto; electrical equipment ... 10,950 | Cc H A R L E S G R E E R & Cc © * 


spremaers & Cox, i. = Modern Tool Works Ltd., Toronto; machine tools 147,355 | Chart da tant 
v ~c. er Equipment Co., Toronto; automotive spares 624 | Moffats Ltd., Weston, Ont.; kitchen appliances .................. 21,075 artere ccountants 
CHARTERED ACCOUNTANTS Bendix-Eclipse of Canada Ltd., Windsor; ammunition Monarch Knitting Co., Dunnville, Ont.; sweaters ............. 118,798 | ‘s TORONTO 
313 CONFEDERATION LIFE BLDG. components 108,825 | Montreal Swiss Embroidery Works Ltd., Montreal; badges..... 33,520 
wi EG, MAN a me c. eo _ rho Morrison-Lamothe Ltd., Ottawa; catering services .. 10,980 | 814 Excelsior Life Bldg. EM, 4-0700 
NNIP e . urniture . Co., Terrebone, e.; furniture li, Motor Coach Industries Ltd. Winnipeg; semi-trailers 37,312 | 
. % s. ae & rece _— os Hopi | Murphy Paint Co., Montreal; paint 38,115 
ue n Bedding Co. of Canada, Montreal; mattresses ..... . ’ National Cash Register Co. of Canada, Toronto; fuzes ......... 1,536,360 
British ——- Oil Co., Toronto; petroleum products ....... 32,166 | National Textiles Ltd., Toronto; clothing 66,780 | GEO. A, WELCH & COMP ANY 
CHARTR SAMSO BEAUVAIS GAUTHIER & ClE ee — ik — tage — 10,405 | Nicholson File Co., Port Hope, Ont.; hardware 18,459 | é 
- H © een Ce a ss ie alteitse trons ease Non-Destructive Testing Corp. (Canada), Toronto; machine tools _15,655 | Chartered Accountants 
PAUL GONTHIER, Special Partner BLVD. Co. Monireal; ssmmer shorts — I a Seuscas Upiender Oa. Tervsle; Arete cething ea OTTAWA 
Chartered Accountants aril halls sastrusuen Ce. Esutreal; repairs to hangars an 669,000 at ae s — — argon ae -_ gemma set 8 BELLEVILLE CORNWALL 
Cal ary Packers, Cal ary; food 11,438 niario Ty es wens o., awa; machine tools eqpt. .... 5 | 
MONTREAL © QUEBEC ¢ ROUYN © RIMOUSKI Canada Packers Ltd. Halifax; food 20,214 | ae en 1 op ewreeen geo oe ge 4 — Rn -4 
Canada Packers Ltd., Ottawa; food 13,229 | John H. Patterson, Montreal; special ship's linoleum 76, 
Canada Packers Ltd. Toronto; food ...........+s.:s0ssesee ‘22 301787 | Paul Perras, Montreal; fuel 21,900 | P. S. ROSS & SONS 
MPA N Y Canada Packers Ltd.. Vancouver: food 14,641 | H. M. Perry Ltd., Toronto; leather chamois 12,852 ° = 
H - R é DO A N E & C Oo , Canada West Shoe Mfg. Co., Winnipeg; footwear 48,800 | Photostat Corp., Toronto; photographic supplies 10,695 | Chartered Accountants 
Canadair Ltd., Montreal; aircraft parts . 15,151 | Hiram L. Piper Co., Montreal; traffic control lamps ........... 10,150 | ‘ 
Chartered Accountants ¢ | Canadi Acme Screw & Gear Ltd., Toronto; ship’s hardware... 14,250 | Plastics & Chemicals Ltd., Montreal; paint 17,4097 || MONTREAL se TORONTO > OTTAWA 
ST. JOHN'S, NFLD. HALIFAX CHARLOTTETOWN || Canadian Arsenals Ltd., Ottawa; ammunition and explosives... 1,700,983 | Principal Cap & Sportswear Inc., Montreal; caps 105,975 | VANCOUVER ° SAINT JOHN, N.B. 
MONCTON AMHERST NEW GLASGOW Canadian Aviation Electronics Ltd. Winnipeg: radio filter | Railway & Power Engineering Corp., Montreal; aircraft parts | Established 1858 
genrvuie TRURO assemblies 85; and electrical materials 81,207 | 
LIVERPOOL DARTMOUTH Canadian Converters Co., Montreal; cotton shirts, pyjamas 360,442 E. S. & A. Robinson (Canada) Ltd., Toronto; packaging materials 22,380 | 
Canadian Cottons Ltd., Montreal; cotton ticking: flannelette.... 522,384 | Robinson Cotton Mills Ltd., Toronto; treatment of cloth 104,054 


Canadian Fairbanks-Morse Co., Toronto; machine tools ....... 24,205 Roxalin of Canada Ltd., New Toronto; paint 68,725 LaRU E, ANGE RS, GOURDEAU & co. 





- Mare Angers, C.A. 
‘ | Capital Appliances Distributors Ltd. Eastview, Ont.; office 82,425 | Godfrey Gourdeau, C.A. 
: aa a 
Cluett Peabody & Co. of Canada, Kitchener, Ont.; shirts and Sherwin Williams Co. of Canada, Montreal; paint 14,399 
{ */, y 
et ae B. C. TANNER & CO. 
a ONG ixtas 
MILLAR MACDONALD & CO), || <o-operative Federee de Quebec, Quebec; food 10,632 | steel Co. of Canada 3 
George A. Crain & Sons Ltd.. Ottawa; repairs to buildings... “Tr 110.212 | Sumner Co. Ltd.. Moncton; hand tools .... 14,688 LaFleche Bidg. Canada Life Bldg. Metropolitan Bldg. 
CHARTERED ACCOUNTANTS Dominion Metalware Industries Ltd., Toronto; medical supplies 


Canadian Industries Ltd, New Toronto; neoprene sheets .... 85,806 | J. H. Ryder Machinery Co., Montreal; forklift trucks & machine ; 
WILLIAM DOWIE and COMP ANY | Canadian Lift Truck Co., Montreal; fork lift trucks 37,548 | tools Chartered Accountants 
Sehl Engineering Ltd., Kitchener; ammunition 32,056 126 . 
William Dewle, C.A. | ___ furniture 34,915 , Et. Saree St, 
Asher & Francis, C.A. | Casselman Co.. Toronto; chamois leather 10,116 Sendel & Sendel Ltd.. Montreal; sand bags 
| Simmons Ltd., Montreal; furniture and mattresses ............. 65,398 
summer shorts 142,333 . , | 
Coleman & Prest, North Bay, Ont.; fuel ..... .... See 21,500 Snap-on-Tools of Canada Ltd., Toronto; hand tools .... ; 30,662 
24,928 Chartered Accountant 
Coppley Moyes & Randall Ltd., Hamilton; greatcoats 2,474,450 : ; : . s 
Corrosion Service Ltd., Toronto; electrical equipment 34,968 Stoll Furniture Mfg. Co.. Montreal; furniture . ... .. 10,162 
. : | Sunbeam Corp. (Canada) Ltd., Toronto; machine tools craks 230,400 - 
George W. Crothers Ltd., Toronto; generating plants ... eee 17,019 | . ; : 3 : 4 
TORONTO WINNIPEG Curtis Lighting of Canada Ltd., Toronto; electrical equipment... 10,055 | Surgical Supplies (Canada) Ltd., Toronto; medical supplies ..., 13,287 ~ 
| De Havilland Aircraft of Canada Ltd., Toronto; aircraft engine & | ame ae a ny Lennon Se wee: pepe Henry BARBER, MAPP & M APP 
airframe spares ..... : 1,420,000 | ; % aaating ea oc ae ~ r 
Deluxe Embroidery Reg’d. Montreal; badges ..... 10.625 Tetrault Shoe Ltd., Montreal; footwear .. 15,573 
45,65 ne : a os 11.630 || 112 YONGE ST., TORONT i 
PUNCHARD Dominion Rubber Ge. Montreal: aireraft tires end tubes...... 98,086 | ereats eeiipeehes oe gt ae ge furniture sass s aes 310,080 ., TORONTO Trustee in Bankruptcy 
& CO 320 BAY STREET TORONTO Dominion Steel & Coal Corp., Montreal; building hardware .... Sasne | *temen eee. WOES + Montreal; forging and machining Phone EM, 4-4244 KRIS A, MAPP, F.C.A, 


Chartered Accountants | Canadian Marconi Co., Montreal; radio parts .<~ 15,401 William Scully Ltd., Montreal; caps 195,699 |] Jacques LaRue, C.A. 
28 James Street South — HAMILTON, Ont. Chateo Steel Products Lid., Toronto; ammunition-components.. 436,624 | S2l! Oll Co. of Canada, Toronto; petroleum products ........., 1081458 QUEBEC CITY, QUE. 
Commercial Caterers Ltd., Toronto; catering services 10,000 | Stark Electronic Instruments Ltd., Ajax, Ont.; electronic test 
Chartered Accountants | Delphis Cote Ltd., Montreal; repairs to buildings ....... 10,470 | Stratton Agencies & Machinery Co., Vancouver; roller conveyor 46,609 Edmonton Calgary Lethbridge 
John Cury Co., Montreal; cotton shirts ..... 123,552 | SWift Canadian Co., Moncton; food ..... 38,636 
VARDON | Dominion Bedding Co., Montreal; bedstead and mattresses. : se 107,822 Textile Industries Ltd., Guelph, Ont.; web equipment 12,090 Chartered Accountants 
| Dominion Textile Co., Montreal; cotton fabric 1,323,750 |... ammunition .... . 3,168,770 


Dunlop Tire & Rubber Goods Co., Toronto; aircraft tires & tube 316,801 | a eee Ltd., Orillia, Ont.; machine gun ammuni- 
Eastern Stee] Products Ltd., Montreal; automotive accesseries 19,500 puns TENS + 6s mae’ 353,460 


“All : J.J. Turner & Sons Ltd., Peterborough, Ont ; tents 14.245 
T. Eaton Co., Edmonton; draperies . 12,298 | : ; ae - 
| Electric Fixtures & Portable Lamp Mfg., Montreal; bed lamps.. _‘117,497 | ‘ cones, a eae Geen es as _ 40,071 B 0 U L A N G E R ’ FO R T l E R & R 0 N D E a U 
Electric Power Equipment Ltd., Vancouver; communication eqpt. 36,012 Union Shee 208 a vd St creas ed ane table Jar 60,008 Chartered Accountants 
| H N & () | Electronic Materials International Ltd., Ottawa; electronic test nion Shirt Mfg. Reg’d, St. Narcisse, Que.; pyjamas . --+« 126,720 : : 
’ . | equipment 21.120 Universal Accessories Ltd., Eastview, Ont.: electrical terminals. , 34,138 Licensed Trustees and Receivers 


1 & Heati Prod Ltd., kville, N.B.: ; Upton Bradeen & James Lid., Montreal; machine tools . 23,430 
CHARTERED ACCOUNTANTS agercn> A Reger Bang to: S48, Geahvilte Ammunition 41.926 | Valiquette Distributors Ltd. Montreal; furniture . ..  40,286'| 71 ST. PETER ST. — QUEBEC, P.Q. 


| Ont.; aah | Vapor Car Heating of Canada Ltd., Montreal; steam generator .. 10,406 
TORONTO GALT Bapment istgutors Chatham, Qn jgigge WSR caieeve- gL AZT | Victoria nginearing Go. Toronto! ammunition packaging "3007 
1 Manufacturi Mo 1: -electroni P ainbee Tools .. Montreal; hand tools .......... 57,109 > . 
erent weet Lid. Torontor 8. ame east eas | Wales-Strippit of Canada Ltd.. Hamilton; machine tool® iss oa 15,127 LAV ALLEE, BEDARD, LY ONNAIS, 
7 Field Aviation Co., Oshawa; parachutes and accessories 162,250 | Weatherhead Co. of Carada, St. Thomas, Ont.; aircraft spares., 30,458 = ‘Ag r 
PEAT, MARWICK, MITCHELL & CO. Finberg Manufacturing Co., Winnipeg: nurses’ aprons ..... 16.730 | West Coast Woollen Mills Ltd., Vancouver; blankets ........... 55,560 MESSIER, GASCON 


irestone Tire & Rubber Co. of Canada. Hamilton: ai nme | Western Cabinet Mfg. Co., Edmonton; furniture .............. 14,057 Chartered Accountants 
Chartered Accountants Peete Se ee — ee 91.636 | Western Flyer Coach Ltd., Winnipeg; spares for buses .......... 22,053 


; 7 te teeeees ve teens wt Ss a - KENT BUILDING, 
Montreal, St. John’s, Nfid., Saint John, N.B., Ford Motor Co. of eee Windsor; spare parts for jeeps fe 225,000 | eine oo eee et eae ne eee ee % 4 836,930 10 St. James St. East, SHERBROOKE 
; li Frigidaire Products of Canada Ltd., Leaside, Ont.; refrigerators. . 26,720 : . eee Pm SFactors. .« 2. MONTREAL, Tel, MA. 1005 THREE RIVERS 
Fredericton, re Terente, Hamilton, Winnipeg, | Fruehauf Trailer Co. of Canada, Weston, Ont.: tank bodies for A. C. Wickman (Canada) Ltd., Toronto; industrial equipment. .. 
Calgary, dmonton, Vancouver. A. R. Williams Machinery Co., Montreal; machine tools ........, 


37.910 | Williams & Wilson Ltd., Montreal; machine tools 


| aoe i 
| Genaire Ltd., St. Catharines,Ont.; repair of airframes ashaliaend 40,000 | S- E. Woods Ltd., Hull; mattress covers .... 90,42 W. J. ‘ ¢ ADAMSON & CO. 


COURTOIS, FREDETTE & CO. - | General Supply Co. of Canada, Ottawa; earth moving eqpt 24,054 | Yarrows Ltd., Victoria; repairs to vessel Chartered Accountants 


Gillette Safety Razor Co. of Canada, Montreal; safety razor sets 115,360 : ( | 
et) * ; ’ ; ’ Construction Contracts Over $10,000 Awarded by Defence Construction W. J. T. Adamson, C.A J. Wesley Morri C.A 
| B. F. Goodrich Rubber Co. of Canada, Kitchener, Ont.; aircraft 2 20 14 ea tte ut = ae eee ' 
Chartered Accountants | tires and tubes eva Eah cep Ate Reece kS F pointe 80,573 Cres) Tameten, Woveunber 36-00, 1008 BIRKS BUILDING 
PAUL EMILE COURTOIS, Ca. ROSAIRE COURTOIS. ©.A. Goodyear Tire & Rubber Co. of Canada, New Toronto; aircraft W. C. Brannan Contracting Co., Hamilton; prefabricated bldgs. 22,126 MONTREAL 
CLORIAN FREDEETE, 94. LICENSED TRUSTEE M LAJRUNERAR. & “ 146,029 | Stanley G. Brookes Ltd., Ottawa; installation of aerodrome T 
» Ca. 7c + Code 39,000 lighting akseeee. ° 30,500 
10 ST. JAMES ST, WEST MONTREAL 1 Gray-Bonney Tool Co., Toronto; hand tools Sd Enekeweuke 25,165 | Burns & Dutton, Calgary; concrete reservoir and additions t 
ee Silk Dyeing & Finishing Co., St. Catharines, Ont.; sewage disposal plant .... 115.800 


: treatment of cloth ............ saa emis bes 26,130 | Hughes Construction Co., Toronto: constructior , of mess 553,788 DICK, BOND, HETHERINGTON & O’LOANE 
GUNN, ROBERTS AND CO. | Guard-X Inc., Montreal; fire-fighting equipment 11,261 | Johnson Bros. Co., Brantford, Ont.; construction of mess .... 489,160 


Gummed Papers Ltd.. Brampton, Ont.; packaging material Si 113,550 | MacWilliam Construction Co., Swift Current, Sask.; co struc- TORONTO - Chartered Accountants CHATHAM 

Halifax Shipyards I.td., Dartmouth, N.S., doc tion of armoury Toh ket : 284,830 Cc. J. DICK, C.A, 
FREDERICK C ae ee mga a acini to ship , > 29,206 | Marwell Construction Co., Vancouver; construction of diesel C. 8 BOND, B.A., C.A. 
LANCELOT J. SMITH ALSERT & iouneten Hart Battery Co., St. yiek 33,440 power plant building and auxiliary equipment 


LICENS!D TRUSTEES 


IN BANKRUPTCY 
W. t. HETHERINGTON, F.C.A. Cc, J. DICK 


0, St cs teee 84,644 W. R. O’LOANE, B.A., C.A, 
Hart Construction Co., Ottawa; alterations to buildings ......... 38,200 | Mutual Construction Cc., Vancouver; boat storage buildings ... 27,990 


36 Toronto St. TORONTO Hartt Boot & Shoe Co., Fredericton; footwear ..........6....08 44,750 | Pearson Construction Co., Winnipeg; -construction of pump- 
Hercules Press Ltd., Toronto; machine toois ; 96,805 house, watermain and outfall sewer .... 32.414 
Heywood- kefield Co. of Canada, Orillia, Oni.; lockers .. . 134,900 | G. W. Porter Construction Co., Toronto; repaving ........... 57,890 


eee + che a cane eee eS aeaetaescronnoete a, "| Metemaid, Carrie & Le. 
“” r, tents ° ore yilz, fa; on ‘ an ain 
se 


Hobart Mfg. Co., Toronto; potato peelers 26,325 extension .... 78,924 


iy 4 abe NOP i TR ] Chartered Accountants 
: Frank Hunnisett Ltd., Toronto; food . ; ‘ : 26,414 | Shrubsall Supply Co., Calgary; installation of gasoline storage a : o3 : 
Established 1895 | Huntingdon Woollen Mills Ltd., Huntingdon, Que.; blankets.... 163,680 | facilities e° as . 12,797 Sees Qt i VaNODUVER saree sean 
CHARTERED ACCOUNTANTS Cc. S. Hyman Leathers, London: clump soles ....... ceeseee 120,988 | Stewart Construction Corp., Sherbrooke, P.Q.; sewer and water ' HAMILTON CHARLOTTETOWN ’ ’ 
: Ideal Upholstering Co., Montreal; mattresses .. ; 52,880 | services Witatedetb<s “7 : oe 28.944 
Federal Building, Toronto Industrial Steel & Fibre Lid., Montreal; ammunition packaging John F. Wichenden Co., Three Rivers, P.Q.; construction « 
materials bis douche 294,993 | armoury 314,150 


—————_$_ —— — a — —— —— — 


nary ‘estimates of Manitoba's | 


etn . - coateentecegeten 4 ’ 
Arthur A. Crawley & Co. |Provincial Roundup 32 2 e330 ee rvetsion meee, Overs Llarkson, Gordon ¢ Co. 


Chartered Accountants pares to $288,952,000 for 1950, economic health in Alberta is re- ‘ ana ain ee 
. despite 1951's adverse harvest) flected ; roduc Sikh c CHARTERED ACCOUNTANTS 
OTTAWA © MONTREAL ¢ BROCKVILLE « TORONTO + SUDBURY Newfoundland time record. Among the reasons: | season. All field crops (including|,~ > Protuction figures for 
NORTH BAY © SAULT STE. MARIE ‘Copter Caper: Winter air mail nee catenes of one on | sugar beets, $2,581,000 and sun- the first nine months of 1951, re- Toronio e Montreal e Hamilton e London 
in Newfoundland will get a lift|{CUnders, new mar ets, higher | tower, $322,500) brought in| leased by provincial statistician Winnipeg 


. ; shell-fish production, a lobster 9 000: i ; H. P. Brownlee, Oil pr rti 
a er with use (for the first harvest of $4 millions. N. B. fish- $170,642,000; farm animals, $64 c € il production 


inte) of a helicopter by the Can- | ~. , 2 million; wool, $327,000; garden | Jumped 78% to 33,517,000 bbls. in THE CLARKS COMPANY 
WINSPEAR, HAMILTON, ANDERSON & CO, |! ada Post Office. Based at Lewis-|STMens income hit a record $7.5 | products, $4.5 million; poultry |the first nine months, against - 
Chartered Accountants 


Calgary @ Vancouver 


| porte, it will supplement regular million for the year, against| ang poultry products, $17,314,000; | 18,852,000 in a like period of 1950. Trustees, Receivers and Liquidators 
| Service to Change Islands, Fogo rae tine ye pea’ si dairy products, $30,143,000; fur | Value of crude oil marketed was 15 WELLINGTON ST, WEST © TORONTO 
Island, New World Island *and| inion sn Se ‘farming, $2 million; honey and | $86,176,927 ($56,577,216). Coal | 
Gander Bay areas. The service , wax, $815,000. Estimate on field production dropped from 5,536,- | seeeeeceeeeneeenesnncnesncmstmmsmes 
Dawson Creek was scheduled to begin Jan. 1,| Quebec crops is based on initial payments | 900 tons to 5,201,000 tons, but! §TOCK MARKET QUOTATIONS T. P. GEGGIE 
continue to April 30. Ship to be) Federal Aid: The Department only for wheat, oats and barley. | dollar value of coal produced in The most comprehensive listing of Cana- 
jused is owned by Kenting Avia-|of Transport has agreed to pay Additional payments from the the 1951 period increased 2%.|4i*. need ‘dede esataanie treo CHARTERED ACCOUNTANT 
EDWARDS, MORGAN & CO. | tion Ltd., Toronto. $170,000 towards improvements | Wheat Board would boost the | Forestry arta up 13%, | weekly in The Financial Post, Avoid sur- PHONE PLAZA 4939 
Chartered Accountants ate in the Dorval drainage and | ae te lemons’ te ta vee ee 5% Value ae oe prise. Be market wise. 330 Bay St. 
Esteblished . : y i story (0. 
vw Prinee Edward Is. |°*’°'4¢ system, according to| for the " grevinens yield 178,000 | contracts: up 43% to $158,889,000 oF A Gee 20' A. TORS TORONTO, CANADA 
TIMMINS TORONTO MONTREAL ’ Mayor Ovila Cardinal. He stated | , : | ($111,154.000). Bank : ; 
Potato Market: A further drop | the agreement was reached fol-| ‘toms against 149,787. in 1950. The »104, - Bank clearings: 
Representatives at WINNIPEG eee + EDMONTON « VANCOUVER in the estimated U. S. potato crop | jcwing a visit to Ottawa by him- gain of 1951 is partly due to | $2,126,502,000, up 13%. Wholesale 
cee is of interest to Island farmers.|self and other town officials.|highér prices, particularly for | trade jumped 14% to more than | 
The final figure in tue U. S. is) Largely due to Dorval airport ex.| livestock. Total industrial pro-| $356 millions. Combined value of | 
NIGHTINGALE, HAYMAN & CO, | oo ignites down Joma: | pansion, the ‘population ot the ution plus basic industry out-| major cules Medicine Het, Late 
ion bushels from last month's ity ‘ put o e province for the year | '™4 ses— “ine , Leth- 
: ° - | estimate, With probable insuffi- ion gn ~~ ™ rr a estimated at $946,721,642, of , bridge, Calgary, Edmonton—was 
Chartered Accountants cient potatoes in the U. S. and |which $596 million ($71 million|down 10% to $53,912,173. The | 
HALIFAX. N.S potatoes in storage in Canada| Ontario | more than in 1950) is ascribed to|Province issued 30,378 motor 
SYDNEY, NS. — Ere Y OUTH, NS down 10 million bushels from fast | Tourism: Ontario’s share of 888 manufacturing production. cat Moma, 7 gain of 2%. 
ree ARM ' +2. ear, Prince Edward Island Far- | 1951's. : “vege! su * * * Production figures for major new | 
ae are looking for the best | ected oy — — ae tne con. a industries in the province are not 
marketing season ever. lions, according to Minister of Saskatchewan yet fully reflected in department 
WILLIAMSON SHIACH SALES, GIBSON & Port Closure: Unusually early Travel and publicity Louis P. Health Region: The eighth such of industries and labor statistics, 
) MIDDLETON | winter weather has closed Char-| Cecile. In the first 10 months of | region in the province, a health| Graim: Alberta grain market- 
CHARTERED ACCOUNTANTS : lottetown harbor to navigation, | 1951 some 1,279,290 travel vehicle | Service area will be formed by/ings during the three months 
catching one steamer off guard in | permits were issued tq those en- | the Saskatchewan Department of | ended Oct. 31 totaled $71,726,810, 
: W. F. Gibson, C, A—Licensed Trustee ithe middle of unloading. For the | tering the province at U. S. bor- |Health taking in 12,000 square | $1,161,542 more than dollar-value 
Toronto past few years, the harbor has/der points, 110,000 more than in| miles and a population of 80,000|in the ‘same period of 1950. 
been open until well into Jan-/|the corresponding period of 1950.|'n territory surrounding Regina | 38,081,000 bushels of Alberta’! 
uary. Bie ar ee 529,949 visited | ee cy og aon ‘Manitoba | wheat delivered to market in the! 
: . the 1 reception centres | border. The area not include 1 period brought $55,217,450, 
PETTIT, HILL and BERTRAM... New swick | ™sintained by the department in | Regina. Estimated costs of public! against 45,570,785 bushels and 
OSCAR HUDSON & COMPANY Brun ; | the first 11 months of 1951. health services to be provided are | $57,874,859 in the like 1950 period. 
Chartered Accountants Brunswick's third-ranking ‘prim-| ce, Pe $114,000 annually, assessed one-| Value of other grains rose from 


third to the region and two-thirds +$12,690,409 to $16,509,360 and | 
HOLLAND PETTIT, Jv, OOUGLAS HILL R. C. SERTRAM ary industry, reached a dollar | Mauiteba ito the provirice, providing that no | totaled 19,654,000 bushels in 1951,/ 
199 BAY 5ST. e 3-238) TORONTO |! value of production of more than! Harvest of 1951: Agriculture municipality is charged more! against 16,697,907 in the three! 


$20 millions for 1951 for an all-“ Minister F. C, Bell puts prelimi-' than 50c ahead a year. months of 1950 


! 


Edmonton 


Vancouver 
Calgary 
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PROFESSIONAL DIRECTORY 


@ Berristers and: Solicitors 
MONROE ABBEY 


BARRISTER & SOLICITOR * 
Tele: Un_6-8791° 
Cable Address: ADBARSOL 
MONTREAL ’ 


YOU ASKED US 


The Financia) Post will pfovide subscribers as quickly as possible with the answers 
bout business, taxation. 


January 5, 1952 - THE FINANCIAL POST 
te specific questions a investments, and other subjects. 


cofepa na cueeteeeemmeatnaenra | if it bears REPEATIN 


matters involving individual business judgment or on conditions or investments f ‘ , ee 
outside Canada. Ail communications should be addressed to Business Enquiry e ~ : 


eee 
Editor, The Financial Post, 481 University Ave., Toronto 2. : Pe an ° oo 
and address level from subscriber's copy of The Financial Post must be enc . ; : ° on, 
SUITE 604 It more than one enquiry is sent, subscribers are asked to submit each on + . ea 
University Tower Building eet i ' 
650 St. Catherine St. West - % “~. x 
pt A : a & 
’ 


@ separate sheet of paper, to facilitate work entailed, 


INCOME TAX 
Test for Dividend Credit 


I understand a taxpayer can 
deduct from his income tax 
otherwise payable,-an amount 
equal to 10% of the dividends 
he receive; from Canadian 
corporations. Does this ruling 
apply to all Canadian com- 
panies? If not, what is the gen- 
nera] test by which a taxpayer 
will know whether he can claim 
the deduction? 


| against $1,566.685 a year earlier. 
Total current liabilities amounted 
to $24,236. 

The equity per common share 
shows the effect of the large 
dividend payments madé in recent 
years out of surplus, totaling 
$21.69 at the end of 1946, $18.57 
at the end of 1947, $15.31 at the 
end of 1948, $15.40 at the end of 
1949 and $10.43 at the end of 1950. 

The price of the company’s 
jcommon shares has naturally 
| paralleled this drop and the last 
|sale was put through at $97%, 


ike | very close to the equit r share 
| Dividends which qualify the! at the end of 1980 ver 


| taxpayer to claim the deduction 
must, be pakl by companies 
| located and opersting in Canada 
during the taxalion year, and 
which paid taxes to the Canadian 
Government during the year. The | 


LANG. MICHENER, DAY & CRANSTON 
Barristers & Solicitors 


. W LANG. KO DB MICHENER, KC. 
Paonia Dad, Oasiee s. taxa 
; re y Bruce P. Davis, K.C. W. G. Nield 
STUART P. PagkeR HELEN TEDMAN . 
M t. TYRWHITY RAKE G. €. Burson J, A. Sood 


| 
| 
Telephone AD. 7382. Cable Address Thimsan 


Fennell, McLean & Davis 
Barristers and Solicitors 


Robert Fennelt, K.C. Wilson E. Mcleon, K.C. 


makes COPIES 


better, faster, easier! 
at lower overall cost! 


Bonh «! Mentreet 


Building 
80 KING STREET WEST — TORONTO 220 Bay Street, Terente, Cenede 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &e. 
WINNIPEG, MANITOBA 


J. R. PETRIE 


has joined Jones Heward & Co. 
as Director of Economic Re- 
search. He was formerly Di- 
rector. of Research, Canadian 
Tax Foundation. ° 


Arctic -Yellowknife 
For some years I have held 
shares in Arctic Yellowknife 
Mines but there appears to have 


@ Consulting Engineers 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 


@ Reports, 


Design, Supervision 
NIAGARA FALLS ; 


CANADA 


VERNON R. DAVIES, M.Sc. 
STRUCTURAL & HYDRAULIC ENGINEER 
Warer Power & Water Supply Projects, 
Transmission Lines, rological In- 
vestigations & Surveys, leulations for 
Conveyance of Liquids in Pipes, Canals, 
Tunnels & Flumes, Similarity & Models, 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemical Process and 

Industrial Engineering. 
Pulp end Paper Mills. 
Power Piants. 
609 DRUMMOND BLDOG., MONTREAL 


@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
Licensee, Methods-Time Measurement 


MONTREAL TORONTO VANCOUVER 
Sun Life Bidg. Canada Permanent Bidg. Royal Bonk Bidg. 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212 - 61224 - 63132 


@. TRAFFORD R. POT ®. KLAUI 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


e Management and Industrial Consultants 


PAUL E. DUFRESNE i. G. DAIGNAUIT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbeur 9000 MONTREAL 


e@ Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 48 Elm Street 
Analysis Toronto 
Metallurgists Tel. EM, 3-4067 


@ Consulting Business Psychologists 


BOIS & HOWARD 


Appraisal and Development of Executives 
General Semantics Methods 
J.S. A. Bois, Ph.D. J. W. Howard, Ph.D. J. T. McCay, P.Eng. 


1410 Stanley Street Montreal 


e Certified Public. Accountants 


EAKINS AND MACDONALD 


&. Warner Eakins, C.P.A. Griffith 8. MacDonald, C.P.A. 
COMMERCE AND TRANSPORTATION BUILDING 


159 Bay St. Phone EL. 4968 Toronto 


PYE, SMITH, NORMAN & CO. 


Certified Public Accountants 
147 UNIVERSITY AVE. TORONTO 1, ONT. 
Phone EM. 3-9238 


E. J. PUGH & CO. 


Certified Public Accountants 
159 BAY ST. Phone WA. 2898 


Cecil B. Bell 


Certified Public Accountant 
Chartered “Secretary 


19 MELINDA STREET TORONTO 1, ONT. 
Waverley 9638 


H. J. CORNISH & CO. 


Certified Pubsic Accountants 
994 DUNDAS ST. LONDON, ONT. 


TORONTO 


-WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


66 KING ST. EAST 
HAMILTON, - ONT. 


ANTON JENSET & CO. 


Certified Public. Accountant 


HAROLD P. WRIGHT, CPA. 
Licensed Trustee and Receiver, etc. 


TORONTO BRAMPTON 


dividends on which the 10% de- 
duction is computed must be 
“net,” that is less the amounts 
allowed for depletion of a mine, 
or gas or oil well, and expenses 
‘incurred in earning the income 
such as interest charges, etc. The 
jeredit. is allowed only to tax- 
| payers resident in Canada part of 
the year. 


INVESTMENTS 


Nuclear Enterprises 

Please give me some informa- 
tion on Nuclear Enterprises 
Ltd. It has paid a $5 a share 
dividend in both 1950 and 1951. 


| Nuclear Enterprises Ltd., from 
1939 to the end of 1945, was en- 
gaged in manufacturing “Norse- 
man” and “Harvard” Aircraft at 
a leased plant at Longue Point 
near Montreal, and also made 
| components for the Mosquito and 
Lincoln bombers. It also operated 
a plant at Cartierville for plane 
|assembly and repairs. This plant 
was owned by the Dominion 
Government and in November 
| 1945 was turned over to Canadair 
Ltd. After cancellation of con- 
tracts in 1945 the company dis- 
continued the production of air- 
craft. 

| The company has not Veen en- 
gaged in any manufacturing 
|operations since it discontinued 
aircraft production in 1945. Sev- 
|eral companies were investigated 
|as possibilities for investing a 


| portion of its capital and in 1948 | 


a controlling interest was ac- 
quired in Atlas Press Ltd. This 
investment was carried on the 
| balance sheet at Dec. 31, 1950 at 
| $29,090. Earnings of Atlas have 


|been satisfactory, the company | 


| reported earlier this year. 

As you state, Nuclear Enter- 
prises paid a dividend on its com- 
;mon shares of $5.00 per share in 


| 1950 and again in 1951. No divi-| 


dends were paid in 1949, but $4.50 
per share was paid in 1948 and an 
| initial dividend of $4.00 per share 
in 1947, 

| These dividends, however, 
should not be considered as ac- 
cruing from current operations of 
the company—in 1950, net profit 
| amounted to only $3,359 and in 
| 1949 $10,709, while in 1948 and 
1947, net losses of $389 and $14,- 
642 respectively were shown. The 
company paid the above divi- 
dends, which totaled $500,690 in 
1950, $450,621 in 1948 and $400,- 
552 in 1947, only by dipping into 
,accumulated surplus. In a situa- 
| tion like this, if the policy of pay- 
|ing. dividend¢? from accumulated 
| surplus is continued without some 
| counter-balancing increase in the 
company’s earnings power, it 
would be natural to assume that 
the price of the stock would fall 
as the shareholders equity in the 
business was reduced. 

| At the end of 1950, the company 
| showed total assets of $1,069,528, 


$5 Million Program 

— ryve 
For Goodyear Tire 

Goodyear Tire & Rubber Co. of 
Canada’s $5 million expansion pro- 
| gram includes a new addition to the 
present tire plant to allow for 
greater storage and shipping space. 
Modifications are being made to pre- 
sent building for housing of modern 
stock preparation methods. 

The expanded plant, at capacity, 
will provide added employment for 
400. It is hoped that the increases 
in production will begin early 1953 
wken buildings will be completed. 
New building will add 142,000 sq. ft. 
of floor space and will be joined 
to existing buildings by means of 
steel and wood bridges. The Carter 


| Construction Co. has been awarded | 


ithe general contract and Dominion 
| Bridge has received the steel con- 
| tract. 


| AMERICAN CYANAMID CO. has 


|issued an additional 7,431 common 
shares upon conversion 


shares and 4,713 series B 342% 
shares and 49 common shares upon 
}eonsolidation of 4900/100ths scrip. 
| Issued capital is 4,162,569 common 
i shares, 20,300 series A preferred 
| shares, 137,516 series B preferred 
tea 


JACKSON and JACKSON 


Certified Public Accountants 
684 CHURCH ST. 


(Corner Bioor St.) 


TORONTO Kl. 6333 


@ Patent Attorneys 


RIDOUT & MAYBEE 
Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Culler Ridbes, Torente, Phone 8M. 3-0119 


of 386 
cumulative preferred series A 32% | 


| been little news given out. Has 


there been any recent develop- 
ment? 


According to data prepared for 
Post Survey of Mines, Arctic 
| Yellowknife Mines Ltd., in 1951 
}sold a uranium property of 38 
| claims at Charlebois Lake, North- 
lern Saskatchewan to Charlebois 
Lake Uranium Ltd., for $20,000 
cash and 199,444 shares of Charle- 
bois Lake Uranium shares, 

Charlebois Lake has been 
carrying on an active program 
and we understand that favorable 
results have been secured with 
further work planned for 1952. 
Apparently there are chances of | 
large tonnages of medium to low | 
grade uranium being developed in 
this sector of Northern Saskat- 
chewan. Finances have been sup- 
plied by the Ventures interests. 

Authorized capital of Arctic 
Yellowknife is three million 
shares of which 1,730,000: shares 
|are issued, 


Princess Pete. (1950) 


Some time ago I arranged to 
| exchange shares in Princess 





| Petroleums Ltd. for shares in 
| 


Princess Petroleums (1950) Ltd. 
| Now I don’t see any market 


quotation on the new company’s | 
' 


shares and I am _ wondering 
what has happened. Can you 
| enlighten me? 7 


| Princess Petroleums (1950) 
| Limited, successor to Princess 
Petroleums’ Limited, in Septem- 
| ber, 1951, approved a merger of 
; the company’s assets with those 
of Atlantic Oil Co., and Allied Oil 
Producers under the name of 
|Canadian Atlantic Oil Company, 
| Limited. 

You therefore are now a share- 
{holder in Canadian Atlantic Oil 
|Company, Limited. Share ex- 
| change basis is one new share for 
| four old. 

The new company commenced 
| operations with a net acreage in- 
terest*of 828,710 acres and vary- 
ing interests in 75 oil wells. Most 
;of the wells are located in the 
Redwater field, while others are 
| in the Leduc, Excelsior and Prin- 
}cess fields. 


| 


PLANNING A 
NEW HOME? 


bs (nquire about 


RUSCO 


Prime Window Unit 


(VERTICAL SLIDE) 


| with built-in controlled venti- 
| lation. Assures added comfort 


FOR YOUR NEW HOME 


COSTS LESS TO INSTALL 
LESS TO MAINTAIN .. -« 


| 
| 
Now Made in Canada 
Panels easily cleaned from inside. 


Locks automotically in ail ventilating 

and closed oositions. 

| A beautiful streamlined, fac- 
| tory-assembled, factory-painted 
| metal unit... combines glass, 
| screen, weather stripping .. . 
plus self-storing insulating 
sash*, Gives extra year ‘round 
benefits in comfort, convenience 
and protection. Nothing more 
| to buy. 


| 


| Backed by the experience of the 
manufacturer of the famous 
Rusco all-metal, self-storing 
combination window. 


*Optional 
Ask your architect or builder chow RUECO 


Catalog and Specifications Available 
upon request... ‘ 


MACCTTA CO. 
of CANADA LTD. 


85 Main St. South, Westen 
MU. 7303 Torente 15 


| the 1952 edition of The Financial | 


Ty 


| SLOUGH ESTATES (CANADA) 
| LTD., wholly owned subsidiary of | 
Slough Estates Ltd. of England, has 
| taken offices in the Royal Bank of 
Canada Bldg. Toronto, where it is’ 


CANADA'S FINEST 
CIGARETTE 


THE MIMEOGRAPH COMPANY, LTD. 


S. broad arg its appli- 

cations that federal, state, 

and municipal govern- 

ments, associations, facto- 

ties and offices, schools, 

and churches . . . a// profit- 

ably use MODERN mim- 

eographing to produce ten 

tc thousands of copies of anything handwritten, typed, or drawn? 
From Jeast expensive model 410, to highest achievement in 

heavy duty performance, model 450 . . . all A. B. DICK mimeo- 

graphs produce identical, sharp, clear, permanent black-on-white 

copies (or 2-3-4 colors at one time)—and are for use with all 

makes of suitable stencil duplicating products. 


A:B-DICK 


THE FIRST NAME IN MIMEOGRAPHING 


in a similar manner to that of the 
London subsidiary, Slough Estates | 


189 JOHM ST., TORONTO, ONT. 


intended to market goods manufac- ] manager will be W. J. Mackenzie. 
tured on their estates in England | The company is now developing a 
new 


(London) Ltd. The Toronto office | Ont. 


industrial “estate” at Ajax, 


A 
la 


JANUARY 
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The’ Financial Post Record of Financing in 1951 


New Offerings of Corporation Securities and Sales by Dominion and Provincial Governments and Municipal Corporations 


JANUARY, 1951 


DOMINION BONDS 


18, 1951, Sold at $00.84407 to yield 626%. 
PROVINCIAL BONDS 


Province of Saskatchewan — 3'%, 15- 

ear bords, $3,000,000, Issued Jan. 19, 1951. 

at $99.11 to yield 3.20% to Bell, Gouin- 

lock & Co., Mills, Spence & Co, and Hal- 
ac -Stewart Co 

UNICIPAL AND PAROCHIAL BONDS 

Board age cepess Trustees of Saint John, 
N.B,—3% % and 3%% debentures, due 
Feb. i> ihe ta-00-11, $850,000. Issued Jan. 
29, est, Sold at $04.71 to Mills, nee & & 
Co, LAd,, Bell, Gouinlock & & 

McLeod, "Young, Weir & Co, Lid. 

Catholic School Commission of Verdun, 
Que,—3%% and 3%% debentures, due Oct, 
1, 1961-56-70, $565,558. Issued Jan, 23, 1951. 
rs at $07.41 to Newbitt, Thomson & Co. 

. Dominion Securities Corp. Lid., L. G, 
Beaibien & Co, Ltd. and Royal Bank, 
on dae Kitehener, Ont.—2%%, 3% and 
% debentures, due Dec, 1, 1951-60-65, Dec. 
7 1961-59, $1,471,600, Issued Jan, 29, 1951, 
Sold at $98.098 to A, E. Ames & Co. Ltd., 
Dom Bank and W. C. Hyris & Co. 


a. 

City ef Londen, Ont.—3%, 3% and 2%% 
debentures, due Dec. 30, 1951- 70, June 30, 
1951-70, Jan. 2, 1952-60, $1,635,000. Issued 
Jan, 29, 1951, Sold at $97.557 to A. E. Ames 
& Co, —_ Wood, Gundy & Co. Lid., 
Gairdner & Co, Lid., Imperial Bank and 
Bank of Nova Scotia 

City of St. Catharines, Ont.-2%% de- 
Dentures, due Dec, 1, 1951-60, $299,545, Is- 
sued Jan. 15, 1931. Sold ‘at $96.37 to 
McLeod, Young, Weir & Co, Lid, and Bell, 
at ey & Ltd. 

of Sudbury, Ont.—2's% debentures, 

Fem 1, 1952-86, $1,365,000. Issued Jan, 

ad tere privately by Mills, Spence 
Co 

Dafferin County, Ont.—3'4% debentures, 
due Dec, 20, 1951-70, $175,000. Issued Jan. 
16, 1951. Sold at $98.03 to J. L. Graham & 
Co. Ltd. and Canadian Bank of Commerce, 

La Congregation des Seeurs Hospitalieres 
ae Saint Joseph du Noveau Brunswick — 
34%, 344% and 3%% debentures, due Oct., 
1951-45, $250,000. Issued Jan. 29, 1951. Of- 
fered at $100 by F. J. Brennan & Co, Ltd. 

Lueky Lake Union Hospital District, 
Sask. — 5% debentures, due Nov. 1951-60, 
$25,000. Issued Jan, 15, 1951. Bought pri- 
vately by Jas, Richardson & Sons, 

Municipality of ee ‘Que. — 
3%%% debentures, due Dec. 1951-65, 
$22,000. Issued Jan, 31, 1951. Sold’ privately 
at $97.50. 

Parish of St. Familie of Boucherville, 

e.—3'4% debentures, = Nov, 1, 1951- 

, $21,500. Issued Jan, 


Sold at $98.388 to Dominion 

Bank of Montreal, 

chardson & ‘Sons, Bell, Gouinlock 

& Co, Ltd., Mills, Spence & Co, Ltd, and 
Houston, Willoughby & Co, Ltd. 

St. Catharines General Hospital (guar- 

omens by the City of St, Catharines, Ont.) 

—3%% deben 


9425, . 
$97.85 to McLeod, yous, Weir & Co, Ltd. 
and Bell, Gouinlock & Co, Ltd 

Scheel District No, 58, MeBride, B.C, — 
4% debentures, . Nov. 1, 1951-70, 
$109,000. Issued Jan, 22, 1951. Sold at $100 
to McMahon & Burns Ltd. 

on a District No, 69, Qualicum, B.C.— 

+ debentures, due Mar, 2, 1952-71, $333,- 
Seo. Tesued Jan, 23, 1951. Sold at $100.48 to 
Pemberton & Son Vancouver Ltd, and 
J. L. Graham & Co. Ltd, 

Town of Brockviite, Ont.— 3% deben- 
tures, due Feb, 1, 1952-71, $202,000. Issued 
Jan, 15, 1951. Sold at $96.456 to Anderson 
& %, Bens of Toronto ‘and R.A, Daly & 

Town of Coaticook, Que—3% and 34% 
debentures, due Feb. 1, 1952-61-67. $61 

22, 1 Sold at $98.77 to 


bentures, 

Jan, 31, 

4%, I, 1-20 

year debentures, $378,000, Issued Jan, 23, 

195 Sold at $99.422 to Anderson & Co. 
Ltd. and Fairclough & Co. Ltd. 

Tewn of Port ae Ont.—3% deben- 
tures, due Dec. 1, 1951-70, $285,000, Issued 
Jan. 6, 1951. sola at $95.887 to eaeste 
Bank Dominion Securities Co 

Town of Walkerton, Ont, ‘fer Walkerton 
High Schoo! District) —3% cebentures, due 
Feb. 1, 1952-71, $479,910. Issued Jan. 3, 


ine Sold id at $04.46 to Wood, Gundy & Co 


Canad Bank of Commerce. 
Tewn,of Weston, Ont.—3'2°~ debentures, 
oo Dee. 31, 1951-65, $240,000. Issued Jan. 
ns Bought privately by J. L. Graham 


Foon of Weston, Ont.—3%% debentu: 
que pee. af, "1981: 70, 9,000 Issued Jon 
° ua; va Bankers 

Bone Corp. 4. LG ah 


Town 
due Nov, 
15, eo 
Ltd 


0 rior—3'4% de 

6 fe $310,000. 

Sold at $00.80 t0 Paisclough Ge 
and Gairdner & Co, Ltd. 


Township of 
tures, due Dec. 15, 1951-60, $36,000. Issued 
Jan, 29, 1951. Bought privately by Wood, 
Gundy & Co. 

Township st ta Merritt — 4% debentures, 
due Feb. 1, 1952-71, $350,000. Insued Jan, 19, 
1951, Sold ee ets Corporation 


Ltd. and Fairch 
Township of in Ont.—3'4% deben- 
San a Jan. i 8 ath gue = ately by Midian 
privately 
i, Boman per Robertson & Co, 


“yea of Susord, Ont, — 34% 
serial debentures, due Feb, 1, 1952-71, 
s7 fo Rok, Daly 2 gam, 3 +> eee Sold at $96,737 


, Ont, — 3% and 
su teres due 1952-71, $50,000. Is- 
sued Jan. 2 1951, Sold at $96.717 to 
Gatrdner & Co, Lid. 

Village of St, an. Que. — 3% % de- 
dentures, due Jan, 1, 1952-7 1, $30,000. Is- 
sued Jan, 31, 1951. Sold privetely at $96. 

Village of St. Leonard @’Aston — 354% 
debentures, due Nov. 1, 1951-70, $30,000. 
Issued Jan. 31, 1951. Sold privately at $100. 

CORPORATE BONDS 
elie int wen ng — 2%% 


i baad rai, $3 0900. series V, due 


Issued Jan, 15, 
yh Be al Bank, 
Gundy & Cot itd., k of Canad 
og oo. Royal 
‘orp. Ltd. 


a, 
and Bank of 


Nationale 
Chilliwack Sena 4% first 


opbones Lid, — 
soon tee” ponee. series A, due Jan, 1, 1971, 
Dated Jan, | Be de, 1951, Offered at 
$100 and accrued in terest by W. C. Pitfield 


& Co, Ltd, 
Corrugated Paper Co, Ltd, — 
‘ Ist mtge. serial bonds, due Feb. 1, 
1952-66, $300,000. Issued Jan, 22, 1961. 
Bougs privately by Bankers Bond Corp. 


_ re Refineries Lid. — 5% 
fund debentures. 


Sen 48 1 
{08. 


& 
Guichen Mines Lid. 
fund convertible n 
$150,000, 


Cc, Pit field 


& Co, Ltd 
Johe Labatt Lid.—3%% and 3%4% ‘ 
tures, due 1954-61-71, 5nd 3 OO. Issues 


,; 
es 


OE EE Dery Eo ape me ee ee gee EN ee 


| 


esbitt, Thomson & Co, Ltd. and | 396.334 to 


| 


Hall Securities Lid., Thoma: Read & | LAd., Grenier, Pest & Co. a Oscar Dube | 
Co., Citilsie m McCarthy Lad, end Inter: & Co, Inc, and La Corp, de Prets de Que- 


jes Corp. Ltd, 
Columbia Electrie Company — Town of Nicolet, a age oe % @ebent=res, 
$6,000,000 4%% cumulative a due Dec..!, 1951-70, $29,000. Issued Feb. 
a. ane privately at $100. 


preferre< shares (par value $100 share), 
Offered at $100 per SS to yield tela thie by eville, Ont.—3%% 
2s & 1952-71, $50,000. 


Nesbitt, 
Gundy & Co. Eciete ae e Placements 
Inc., A. E, je Boe Lad., 


Securities SE: pin 
Corp. Lad. 4a. Pitfield erat 


berton & Son Vancouver Lid. 
Young, Weir & Co, oon 
Co. Inc., —, 


Cochran, Murra 
Ls Mills, lie, ‘Bpence'd 
ies Lid., Re 


sl 


Ont.—3%% 
Fate sea te. 
a 
ee Securities 


of 
Ltd., Pem- | debentures, due A 
McLeod, | Issued Feb. 27. 1951. 


Gouinlock cileck & Co and Z 
Pah of 


° 
ie 
a” 

it 


= Quinlan 
. Midland Securit: 


al 


4% deben- 
tures, due Mar. 1952-61, $42,100, Issued 
Feb. 19, 1951. 


"Bought privately by A, E. 
Ames & Co. 


Town of eas Therese, Que.—3%% and 
. 1, 1952-56-71, 


89 


. Ltd, and Bank of 


Seeakte of Etobicoke, Ont.—3',% 
bentures, due Mar. 1, ‘1952-71, $450,000. 
Issued Feb. 19, 1951. Sold at $97.85 to 
Wood, Gundy & Co. Ltd., Fairclough & 
Co. lid., J. Graham & Co, Lid., Burns 
Bros. & Denton Ltd. and Royal Bank 

Township ef Hamilten — 3%4% deben- 
tures, due Feb. 1, 1952-71, $20,000. Issued 


Feb. 2, 1951. Soid at $98.01 to Midland 

($10 par value), Offered Securities Ltd, 

and accrued dividend by W. C, Township ef London, Ont, — 314% 1-20 

Co, Ltd, year debentures, $100,000. Issued Feb. 1, 
Lower St. Lawrente Power — Sold at $99.14 to Dominion Securities 

$1,000,000 5% cumulative 

of Maidstone, Ont., Roman 


Co. Lad, 
Chilliwack Telephones L44.—$150,000 5% 
cumulative redeemable preferred 
($10 par value), Offered 
and accrued 
Co, Ltd. 
Kootenay Telephone 
cumulative redeemable 


pre- 
ferred shares (par value per share), 
Offered at $20 per share by Credit Inter- 
provincial Limi 
North West bpm ny Ceo.—$250,000, 5% 
cumulative redeemable preferred shares 
($10 par value). Offered at $10 share 
rg posress dividend by W. C. Id & 
‘o. le 


Te 
Cathelie 
Neo. 7—3%% ee Bay due Nov, 1, 1951- 
70, $45,000. Issued Feb, = 1951. Bought 
eer by oomene. Rose & Co, Lid. 

Harrison & 

"Te of Richmond, B.C.—3%% de- 
bentures, due Feb. 1 1953-71, $444,000. Is- 
sued Feb. 3, 1951. Solid at $106 to McMahon | 
& Burns Ltd. 

Tewnship of Tarentorus, Ont.—4% de- | 
bentures, due Aug. 15, 1953-69, $21,200. | 
Issued Feb. 7, rf Bought privately by | 
Wood, Gundy & Co. Ltd. 

Village of burg, Que. — 3%% de- 
bentures, due Dec. 31, 1951-65, $13,500, Is- | 
sued Feb. 28, 1°51. Sold privately at $98.27. 

Village of &t. H 


1951. Soild privately at $100. 
Village of Sutton, Ont. (for Newmarket, 
Suiton District High School Beard)—3'.™% 
debentures, due Fet , 1952-71, $142,000. Is- 


COMMON STOCKS 
Canadian Iron Foundries — 319,548 com- 
$10 value). Offered at $20 


Burns Bros, & Denton L 
son & Co, Ltd., Wills, 
Dominick Co ?_ - of Canada, W. C. 
Harris & Co. Goulding, Rose & Co. 
LAd,, Rene-T. Laseee (neorp., 
Securities Co. Ltd., Tanper z Co, Ltd., 
Jones Heward Securities Ltd,, Osler, Ham- 
mond & Nanton Ltd... Pemberton & Son, 


Findley, Coyne Ltd. 


CORPORATE BONDS 


Foundation Co. of Canada Lid. — 3'.% 
debentures, due Feb. 1, 1952-59, $2,000,000. 
ot Feb. 26, 1951. Sold at $100 to Royal 


ee Products Lid.—4'4% first mort- 
Re lee fund bonds, series A, due 
15, $500,000. Issued Feb. 15, 1951. 
Offered mn  bi00" and accrued interest to 
yield 4%4% by Gairdner & Co. Ltd, 

Harding Carpets Lid.—4% 15-year serial 
debentures, series “A,” due Feb. 15, 1952- 
66, $1,800,000, dated Feb. 15, 1951. 
privately to Dickson; Joliffe & Co. 

Wood, Alexander’ Ltd.—5% 20-year first 
mortgage bonds, $750,000. Issued Feb. 1, 
1951. Offered at $100 by Harrison & Co. 
Ltd. and L. M. Green & Co. 

Weod, Alexander Lid. — 5% 


general mo debentures, $500,000 
sued > 1 ioe. 


bonus of 20 common — Ld $1,000 by 
ee & Co, Lad, and L . Green & 
2. 


Vancouver Ltd., 
The Western chs 
Securities Ltd., Guildhall 
and Okanagan Investments 
Cronin Babine Mines Ltd.—500,000 com- 
raon shares ($1 par value). Offered at 35 
cents per share by Hall Securities Lid. and 
Carlile & McCarthy Ltd. 
— Jack & Ce. Lté,.—35,000 common 
(no | value), at seus per share 
‘urilies Ltd 


| by > mane 
FEBRUARY, 1951 


DOMINION BONDS 

Government ef Cantda Treasury Bills— 
Due May 4, 1951, $75,000,000. Issued Feb. 

1, 1951, Sold at $99,83325 to yield 670%. 
Government of Canada Depesit Certifi- 
eates—Due Aug. 29, 1951, $200,000,000. Is- 
sued Feb. 28, 1951. Bearing interest at the 
rate of 1% per annum. Sold to chartered 
banks at par. 
ann of Canada Bills— 
Due May 25, 1951, $75,000,000. Issued Feb. 

28, 1261, Sold at $99.81888 to yield .728%. 


PROVINCIAL BONDS 


PREFERRED STOCKS 


Brookfield Iee Cream Ltd.—7,500 514% 
cumulative preference shares $20 par 
value). Offered at $20 per share by Gaird- 
ner & Co. Ltd. 

Great Lakes Power Corp. Ltd.—$1,000,- 
000 5% cumulative redeemable ferred 
shares, first series a. par value) offered 
Sean ee Id 5.20% by Wood, 

Guess & Co. Leod, Young, Weir 

Co, Ltd, ty Cochran, Murray & Co, 


(Gteney Proguete,L44.—$130 00 cumula- 
cor naactaacs value ). Of- 


$5i;per unit by ¢ 1 common at 


& Co. 
per Co. Lid. — eats ae 
ern > teleouaale preferred 
(par value $100 per cack offered - $100 
per share by Royal Securities Corp. Ltd 

P. L. Rebertson Mfg. Co. Ltd.—$1 000,000, 
5% cumulative redeemable sinking fund 
eeeiered shares ‘par value $40), Offered 

at $40 per share by Fry & Co. 

Show-Mart Investment Corp.—4'", 5°% 
first mortgage bonds, due Feb, 1, 1953-61, 
$1,300,000. Issued Feb. 1, 1951. Offered at 
$100 and accrued interest by Credit Anglo- 
Francais Ltce. 

Wood Alexander Lid. — 4,000 6% cumu- 
lative preferred shares (par value $100), of- 
fered at $100 with bonus of 3 common 
ante preference share by Harrison & 

. and L. M, Green & Co 
COMMON STOCKS 

Aluminium Lt4.—125,000 share. 
out nominal = value). Offe 
per share by A. c 

Co. Lid., Wood, 


Léd., 

‘ood, Gundy Corp. 

+» Burns Bros, 

Murray & Co, B, Seturities oy 
nbu 

Brennan & Co, Ltd., L. 3. Beau- 


. and SS 
shields & Co, Inc. 
MUNICIPAL AND PAROCHIAL BONDS 
The a7 ons District Ne, 19 — 
344% bentures, due Mar, 1, 
71, $532,500. fae Feb. 15, 1951. 
Cochran, Murray & Co. Ltd., 
Fairclough & Csi Gi Tanner & Co. Ltd., 
impel Bank and Canadian 
Bank of 
wa of Belleville, Ont, — 3%°% deben- 
ures, due Dec. 20, 1951-70, $53,000. Issued 
Feb. 1, 1951. Sold at $96.67 to Bank -of 
Montreal eh & 


and Co. Ltd. 
City of 7 , Ont, — 3% and 3% de- 


ben: ov. 1, 1981- ? Mar. 1, 1952- 
71, 035,500, Issued Feb, 1951, Sold at 
| wide? to Dominion Bank al W. C, Harris 


City of a Seu Ont.—3% and 3% 
debentures, = 2 15, 1052-71 $28.00. 
Issued Feb, 5 vas 1 t —— 

ls - Ames & Bank of Mont. 

3%%, 


y of post Arthar, Ont. — 3%. 
3% % 4 and 34% debentures. 3% due Dec. 31. 
ag 3%% due Dec, 31, 1951-60. 


(with- 


Leod, Yo 
Gundy & 
Corp. Ltd., Nesbitt, * ‘Thomson & Co. Lid., 
Royal Securities Corp. Ltd., L. G. Beaubien 
& Co. Ltd., Greenshields & Co, Inc., James 
Richardson & Sons, Mills, Spence’ & Co. 
Ltd., Bell, Gouinlock & Co. Ltd., W. C. 
Pitfield & Co, Ltd., Gairdner & Co. Ltd., 
Burns Bros. & Denton Ltd., Midland Se- 
curities Ltd., Fairclow ‘& Co. Ltd., 
Cochran, Murray & Co. 


lier, Norris — a Ltd., Rene-T. Le- 
clere Inc., R. Daly Co, Ltd., Mathews 
& Co. W. C. Avarris & Co. Ltd., Isard, 
Robertson & Co. Ltd., Fry & Co., Anderson 
& Co, ‘Ltd., Bartlett, Cayley & Co. Ltd., 
Bankers Bond Corp. Ltd., Eastern Securi- 


ST to Fee. Gundy & Co. Ltd., 
& Co. + Gairdner & Co, Ltd, 


and dR. + Daly 4 ys Co. 
Oy Saskatoon, Seek. — 3%%, 3%% 
and 3%4% debentures, due Apr. 1, 1952-60- 
70-80, $457,000. Issued Feb, 26, 1951. Sold 
at $98.588 to J. L. Graham & Co. Ltd., 
Canadian Bank of Comerce, Bank of 
Nova Scotia and Bankers Bond Corp. Ltd. 
City ef Vancouver, B.C. — 314% deben- 
tures, due 1971, $6,700,000. Issued Feb, 26, 
1951, o- ivately at $100 N. 
wn oe Man, — SK deben- 
000. Issued 


Co. Dawson, Hannaford Ltd., Mac- 
Tier & Co, Ltd.,' Societe de Placements 
Inc., Geoffrion, Robert & Gelinas Inc., 
berton & Son Vancouver Lid., Western 
City Co. Lid... McMahon & Burris Ltd., 
Wills, Bickle & Co.. Milner, Ross & Co., 
O'Brien & Williams, Jones, Heward Se- | 
curities Ltd., Tanner & Co, Ltd., Houston, 
pitoughhy & Co. Lid. Moss, Lawson & 
Walwyn, Fisher & Co. ‘Lta., G. E, 
Leslie & Co., MacLeod, Riddell & Co., 
Ltd. end Guildhall Securities Ltd, 
Gurney Products Lid. — 25,000 common 
| Shares (no par value). Offered in units 
of 1 prefered plus 1 common share at $33 
per unit by Gairdner & Co. Ltd. 

Seurry Oils Ltd.—600,000 common shares 
{no par value). Offered at .55c per share 
by Milner, Ross & Co., Bain, Newling & 
Co., Isard, Robertson & Co. Lid., and F, J. 
Brennan & Co. Ltd, 


MARCH, 1951 


DOMINION BONDS 


Gevernment of Canada Treasury Notes— 
Due Sept. 1, 1951, $550,000,000. Issued Mar. 
1, 1951. Bearing oe at the rate of 1% 
pes annum.-Sold to the Bank of Canada at 


 Goveramens @f Canada Treasury Bilis— 

June *. 1°51, $75,000,000. Issued Mar. 
at $99.81233 to yield .754%. 

Gevernment of Canada Treasury Bills— 


Due June 23, 
si.%3, | March 21, 1981.’ Sold »} $99.81017 to yield 


tures, due Jan, 1, 1952-61, "$2,000,000 
Feb. 27, 1951. Sold at $100.08 to Bell, 
ock Co. and McLeod, Young. 


County of York—3% debentures, matur- 
1952-56, $302,000. Issued Feb. 5, 1951. 
Sold at $100.20 to J. L, Graham & Co. Ltd. 
and Canadian Bank of Commerce. 
District of Lunenburg, N.S.—3% deben- 
tures, due Feb, 15, 1951-62, $30,000. Issued | 
Feb, 22, 1951. a at $93.87 to Cornell, | 
ecasmyrey 14d 
District of West Hants, N.S. — 3% and 
3%% debentures, due Mar. 1, 1952-58-71, 
110,000, pone Feb, 27, 1951. Sold at 
.08 to J. C. Mackintosh & Co. Lid, and 


Royal 
Remitnon” Separate Scheel Beard, Ont.— 
see, “Sold at $88.21 to 


ton Lid, 
Lethbridge, School District No, 51, Alta. 
sifu Soe Fes is as ata 

e' bh 
wee & 2, a- Geom & Co. va 
Municipality of Compton Rotten, jue,— 
3%% deventures, ue Row. 1, 1-70, 
boyy . Issued Feb, 28, 1951, Sold al ey 


PROVINCIAL BONDS 
Previnece of Meee meee 
due 2 April 1, tovl 1, 1971, fsoed lass: 


toe pO ite ad 


dealers headed Gus + 
U.S. and A. E, 
ee AND PAROCHIAL BONDS 


of Drummenéville, wen Sib, 3% 


i., Green- 


and ee By nay sane due ~61- 
Issued 
ue 


Coommission eof the 
Trois-Rivieres, ee and 34% wt eben Se ts 
» 1952-59-66, 1. Sold 


tures, due Jan. 50,000, Is- 
sued Feb. m3 190, Sold at to La 
Corp, de Prets de Laflamme 
Ltd., Oscar Dube & Co, Inc. and Grenier, 
Stee beatin ot 
jon St. Barthelem, 
“ ae debentu due Dec. 1, 1961- 
Issued FeB.' 28, 1951. Soid pri- 
vately at ‘at at $100. 
heel Commission ef the Village ef St. 
Senetee, Que.—3% and 342% debentures, 
fos, Sh. "so at se lac 
. 22, . at 58 to . 
Leciere Inc. . 
Separate School Board, Ont, 
debentures, on Mar. 30, ye 
. Sold at 
Gundy & Co Ltd, and 


. yal 


. 27, 1951. Sold at $06.08 
Denton Lid. and Sydie, 


08.000. 


Ls - — 4%% 
51, Sold at $97.14 to J. BE. Laflamme Si 


katchewan r. inst., 
Issurcd March 1, 1951, 


te a 


% no! 
Offered at $100 with a | 


0. Ltd., Dominion Securities | 


, Fraser, Ding- | 
man & Co., Brawley, Gathers & Co., Col- | 


ties Co. Lid., J. Cc. Boulet Ltee., Mead & | 


Issued of 

at $97.38 to Royal Bank br ig 
Anderson & 66, $32, 
“and’ 2%% vately 


| 





j 


} 


i 


| 


sued Feb. 5, 1951. Sold at $98.42 to Deacon, | 





| Bickle & Co., Bartlett, 





| 


951, $75. Issued | 
Mor. 1983 
Gapethinan Wenican 
Co. In 
Kempt & Robertson Lid, 
1-55-65, $762,000. | Du 
ties cae i z. 
ciale 
Ont.—4% 
by Deacon, 
nm See 
Z 


md at 998.63 ee eT eres Te Lid, 


| —3'4% 
de- | 


| tures, due 1 


| bitt, 


| $6,000,000. 


| 5% first mortgages 


Burns Bros. 
Hannaford Ps 
MeLeod Sch 


‘o, 28, Alta. — 
3% 1962-71, 


at 994.64 
and Sydie, 


175.000. Issued Mar. 28, 1951. 
priv ately at $96.50. 
Schoo! Commission of Senneterre, Que. 
gene eal debentures, due Jan. 1, 
Sold at 


Issued Ll 6, 1951. 
School District No. 34, Abbotsford, B. c 
deben e Mar. 15, 1953-71 
$79,500. Issued Mar. 31, ‘951, Sold at $92.75 
to Odlum Brown Investments ise deben- 

Town of Asbestos, 
tures, due Nov, ‘aoe i. y 
Mar. 7, 1951. 

Bank of Somme phe Bell, Gouinlock 
& Co. Ltd. 

Town of L’Assomption, Que. — 352% 
debentures, due Dec. 1, 1951-70, $42,000. 
Issued March 5, 1951. Sold at $96.72 to 
Morgan Kempf & Robertson Ltd. 

Town of Napanee, Ont.—344% and 3%% 
debentures, due Jan. 15, 1963-66 and Feb. 
1, 1952-61, $33,088. Issued Mar. 5, 1951. 
Sold at $98.37 to Deacon, Findley, Coyne 


Town of St. Eustache, Que.—3'4% de- 
bentures, due Jan. 1, 1952-11, $75,000. Is- 
| sued Mar. 31, 1951, Sold Privately at $96.27. 

Town of Thorold, Ont, — 4% 1-20 yrs. 
debentures, $122,000. Issued March 20, 
1701 Sele at $97.00 to Bell, Gouinlock & 
Co. Lt 

Town of Wolfville, N.3.—3% and 3%% 
debentures, due Mar. 1 Naa sT-06, $31,000. 
| Issued Mar. 6, 1951, Sold at $97.62 to J. C. 


| Sror to La. Beaubien 


arate School Board, Section | Lid 


Mackintosh & Co. 

Township of Aldborough, Onts — 3°4% 
debentures, Sar": 1, ot 480,000. 

ued Mar, ae va y 

L. Graham & Co. eookiding, Rose 
& Co. Ltd., hoard thoverteon te Gx ta, 
eayree & Co, and Bankers Bond Corp. 

d 

Township of tote art deben- 
tures, due Apr. 1 1982 14,300. Issued 
Mar. 31, 1951. Sold priv: ately at $99. 

Township of Stamford, On’ peed 7 
tures, due Apr. 16, 1952-71, $289 
March 20, 1951. Lae te fence t to Far. 
ae & Co, Ltd. & Keates Hannaf 

t 

Tewnship of som Ont.—3'4% deben- 
tures, due Apr, 1, 1952-71, $750,000. Issued 
Mar, 5, 1951. Soild at $99.437 to Bankers 
Bond Corp., Deacon, Findley, Coyne Ltd. 
and Harrison & Co. 

Village of Cote St. Luc, ete = 
benttres, due Jan. 1, 1952- . 
sued Mar, 20, 1951. So! 

Village of Dixvitte, | 
sare, due Jan. z% 

28, 1951. Janek at $100. 

MvViltage of itavelock Ont.—3'\.% deben- 

952-71, $30,000. Issued March 1, 
1951, Sold at $98.50 to The Bank « To- 
ronto. 

Village of a Que.—3'2% deben- 
tures, due Oct, 1951-65, $15,000. Issued 
Mar, 28, 1951. “sold privately at $95.80, 

CORPORATE BONDS 


The Bell Telephone Co. of Canada —’ 


3%% first mortgage bonds, series I, due 
May 1, 1976, $40,000,000. Issued Mar, 1, 
1951. Sold privately by A. E. Ames & Co. 
Ltd., Dominion Securities Corp. Ltd., 
Wood, Gundy & Co. Ltd., Royal Securities 
. Weir & Co. 
‘0. Ltd., Green- 
shields & Co. Inc., L. G. Beaubien & Co. 
Ltd., Gairdner & Co. Ltd., Mills, Spence & 
Co. Ltd., Bell, Gouinlock & co. Ltd., 
Cochran, Murray & Ce. Lid., Midland 
Securities Ltd., W. C. Pitfield & Co. Ltd., 
Rene-T. Leclerc Inc., Collier, Norris & 
Quinlan Ltd., Burns Bros. & Denton Ltd., 
James Richardson = Sons, Mathews & Co., 
iy Hannaford, Birks & 
Ltd. vard, Hod Xe Co. Ss & 
Co. Ltd., McTier Ltd., Fraser Ding- 
man a Co, R.A. Daly & Go. ta 
Boulet, Lice. Geotirion, Robert a Gelinas 
Inc., Fairclough & Co. Lid., Brawiey, 
Cathers & Co., Eastern Securities Co, Ltd., 
F. J. Brennan & Co, Ltd., Harrison & Co. 
Lid.. Societe de Placements, Inc., Wills, 


cover & & Co. 
H. B. Housser & Co., c 
Harris & Co, Ltd., FP. W. Kerr we Co., Wal- 


- 


| wyn, Fisher & Co. Ltd,, Anderson xc 


Lid., Bankers Bond Corp. Ltd., 
Robertson & Co. Ltd., Dominick Corp. of 
Canada, Tanner & Co., McHahon Burns 
Ltd., The Western City Co. Ltd., Pember- 
ton & Son Vancouver Ltd., Jennings, 
Petrie & Co. Ltd., Houston, Willoughby & 
Co. Ltd, and Stansbury & Co. Ltd. 
Canadian Salt Co, Limited—4%% first | 
mortgage bonds series A maturing March 
1, 1970, $2,250,000. Dated March 1, 1951. 
Offered at $100 and accrued interest to 
i 4%% by Nesbitt, Thomson & Co. 


Canadian Salt Ltd.—5% notes maturing 
March 1, 1971, $2,000,000. Dated March 1, 
. Offered "at $100 and accrued interest 


Isard, 


to yield 5% (carrying a bonus of 3 shares | 


of no par value common stock with each | 
$500. Principal amount of notes) by Nes- 
Thomson & Company 

Credit Foncier Franco-Canadian — 314% 
and 3%4% debentures, due June 1, 1960-66, 
Issued Mar, 28, 1951. 3%% de- 
bentures offered at $06.34, 3%% deben- 
tures offered at $98.25 by L. G. Beaubien 


& Co, Ltd 
Dominion Corrugated Paper Coe, Lid.— | 
oa ae A, matur- 
1, 1952 Dated Mar. 
‘Sold to ‘Sokee ‘Bona 
Granby Elastic Web of Cai 
4%2% first mo: sink 
mature Mar. 15, . $600, 
15, 1951. 


fund bonds, 


by W. Ss Pitfield & 


Industrial Acceptance Corp. a — *. 
sinking fund 4d tures. Mar. 
1970, Fle oes Mar. 7, 1951. 
fered at Feenshtel sroue | 
headed by MGreens ehte & 
Wood, Cate & 

Maritime meson a & Telephone Co. 
Ltd.—3'\2% 25-year ist _m a: bonds, 
series G, due r, 15, 1971, 580,000. Is- 
sued Mar. 15, 1951. Sold to W. 


Co, Ltd 


Inc., and 


Ad. — | 


& Denton Lid. & Dawson, | nee, Thomson & Co, Lid. ifaw & Co, and Ramsay Securities Co. 
nd MeMahon & Burns Ltd. 


“"acheol Commission of Ste, Beene 
VEnfant-Jesus See 
ween ae April 23, 1951, Sold at xt to 


debentures, due Dec. 1, 1951- 
School ¢ ‘eommission of the Tewn of oo 
cee, debentures, due may 
Le a > = 


= eee at $92.19 to Credit Interprovin- 
al . 

Tewn of Aylmer, Ont.—4% debentures, 
due roy 15, 1962-71, $168,000. Issued Apr. 
il, 1961. t privately by Bankers 
Bond Corp. Lt 

Town of Kincardine, Ont.—4%4% deben- 
tures, due June 1, 1952-71, $190,000. Issued 
ats 1951. Bought privately by Fry & 


Town of La ue, 


due May 1, 1952-61, $224,880 
17, 1951. Bought prive 

& Co, Ltd,, and J. L. Graham & 

"ee of Newmarket, Ont.—4% deben- 
tures, due June 1, 1952-71, $184,500. Issued 
April 27, 1951. Sold at $98.40 to Nesbitt, 
Thomson & Co. Ltd. and Dominion Bank. 

Town of Prescott, —~4% kee 

due May 1, 1962-71, 


$245,000. Issued A 
| 16. 16, 1951. Sold at $96.81 to Fairclough & Co. 


| 
| 


“oon ef Renfrew, Ont.—4% debentures, 
due May 2, 1952-71, $182,171. Issued April 
= Soild at $98.87 to Bell, Gouinlock 


& 

Town of Seaforth, Ont.—4% debentures, 
due 1952-71, $40,000. Issued Apr. 17, 1951. 
Sold at $99.12 to J. L, Graham é& Co, Ltd. 

Town “ Truro, N.S.—3%% debentures, 

1952-71, $162,000. Issued Apr. 
° Sora at $94.52 to Bell, Gouinlock 


Ltd. 

Township of East York, Ont.—4%% de- 
bentures, due May 15, 1952-71, $842,256. 
Issued Apr. 17, 1951. Bought privately by 
McLeod, =e. Weir & Co. Ltd. and 

& Ltd 


Gouinlock . fe 
ake & of Etobicoke, on —4%% de- 
bentures, due June 1, 1952-71, $1,800,000. 
Issued Apr. 13, 1951. Bought private by 
Bankers Bond Corp. Ltd., Deacon, - 
ley, Coyne Ltd. and Harrison & Co. 
Township of Nerth Norwich, Ont. o 
Norwich District High School)—3%% de 
bentares, due June 1, 1952-71, roe, 
sued Aapr, 17, 1951. Sold at $94.68 to J r 
Graham & Co, Ltd, and ers Bond 
if 
eo 


vi Beameville, Ont.—4% deben- 
tures, due May 1, 1982-11, $185,000. Issued 
Apr. rh id at $99.20 to Bell, Gouin- 
lock ‘o. 

Village of St, Joseph, Que.—3%%, 3% % 
debentures, due A; y 1, 1962-56-66, $75,000. 
Issued April 24, 1 1, peor => 
G. Beaubien & Co. 

Wingham School District Ne. 1971, Man. 
—4% debentures, due Apr. 1, 1952-66, 
$20,000. Issued Apr. 7, 1951. Bought pri- 
vately by James Richardson & Sons, 


CORPORATION BONDS 


Alaska Pine & Cellulose Bt4. — 314%, 
4%% first mortgage serial and sinking 
fund bonds, due May 1, 
000,000. Issued April 30, 1951. 
$100.00 by Wood, 
Securities Ltd. and Wills, Bickle & Co. 

Brazilian Traction, Light & Power Co. 
Ltd.—4%, 4%%, debentures due 1955-58, 
$3,000,000. Issued April 30, 1951. Sold 
privately to A. E. Ames & Co, Ltd. and 
Morgan Stanley & Co. 

Brazilian Traction Light & Power Co. 
Ltd. —4% debentures due 1954, $200,000. 
Issued April 30, 1951. Sold privately to 
oS Stanley & Co. and Dominick and 

mini 

andice Public Booth Co. Ltd.—5% Ist 

a sinking fund penta Due =. 2. 

$200,000, Issued Apr. 30. » ee fered 
at $i00 by L. G. Beaubien é& Co. Lid. 

Colonial Steamships, aan —3% and 4%% 
first mortgage bonds, series A. The 4%% 
bonds due June 30, 1961. zane 2% bonds 
due suse 30, 1952-56 and Dec. 30, 1952-56, 
$7,000,000. Issued Apr. 13, ii "The 3% 
bonds, series A were aa availabie for 
public su 440% bonds, ser- 
ies A were offered at 10 and interest to 

yield 4%% by Wood, Gundy & Co. Ltd. 

Consumers’ Gas Co. of Torente —- 4% 
sinking fund debentures, to mature Apr. 
1, 1971, $5,000,000. Issued Apr. 1, 1951. Of- 
fered at $100 and accrued interest b 
Dominion Securities Corp. Lid. and A, 
Ames & Co, Lid. 

Co-operative Agricole de Granby — 4% 
and 4%% first mortgage bonds series A. 
The 4% bonds due Oct. 1, 1951-53, 444% 
bonds due Apr. 1, 1954-66, $900,000. Issued 
Apr. 9, 1951. Offered at $100 and accrued 
interest by Clement, Guimont Inc. 

Hughes-Owen Co. Ltd.—4%%, 5° serial 
and sinking fund debentures, due Feb. 15, 
1952-61-63, $500, Issued April 30, 1951. 
Sold privately by Fry & Co, Ltd. 

Imperialie Fuels Ltd.—5% and 5% sink- 
ing fund debentures. Due Mar. 15, 1961-71, 

$500,000. Issued a 30, 1951. Offered at 
Stoo by the compa 
Monarch Knitting Co. Ltd.4%% sink- 

fund debentures, maturing Apr. 1, 
1971, $750,000. Dated Apr. 1, 1951. Offered 
at 25 one accrued interest, yielding 
about 4.81% A. E. Ames & Co, Ltd. and 
Burns Bros. Denton Ltd. 

Steel Co. of Canada, Lid.—3%% sinking 
fund debentures, due May 1, 1967, $15,- 
000,000. Issued Apr, 2, 1951. Sold to A. E. 
Ames & Co. Ltd., Dominion Securities 
Corp. Ltd., Wood, Gundy & Co, Ltd., 
McLeod, Young, Weir & Co, Ltd,, Royal 
Securities Corp. Ltd., Cochran, Murray & 
Co. Ltd., Nesbitt, Thomson & Co, Ltd., 
Gr jelds & Co. Inc., L. G. Beaubien & 
Co. Ltd., Mills, Spence & Co. Ltd., u, 
Gouinlock & Co. Ltd,, W. C. Pitfield & 
Co. Ltd., Gairdner & Co. Ltd., Midland 


Offered at 


} in 


| Securities Ltd. and James Richardson & 


. Dated Mar. | 
Offered at $97.50 and accrued in- | 
| terest to yield 4.74% 


. Pitfield | 


& Co, Ltd, and Wood, Gundy & "Co. Ltd. | 


Nova Scotia Light & Power Co. Ltd. — 
22‘2-year first mtge. sinking fund bonds, 
3%. % series, maturing Sept. 1, 1973, $3,000,- 
000, Dated Mar. 1, 1951. Offered at $100.38 


and accrued interest by Royal Securities | 


Corp, Ltd. 

Trans Empire Olls Ltd.—5% convertible 
sinking fund secured notes series A, due 
Mar. 1, 1966, $1,500,000. Issued Mar. 1, 
1951. Offered at $100 and accrued interest 
by Royal Securities Corp, Ltd. 


$ PREFERRED STOCK 


Brookfield Dairy Products Ltd.—$350,- 
000, 5% cumulative participating redeem- 
able preferred shares ( - par value). 
Offered at $10 per share to yield 5% by 
Eastern Securities Co. Ltd, . 

Nova Scotia Light & Power Co, Lid. — 
$1,500,000, 
preferred shares (par value $100). Offered 
at $500 per sore by Royal Securities 
Corporation Ltd 


COMMON STOCKS 


Alten Oils Ltd, — $3,000,000 shares 
ar value). 


($1 
Offered at $1 per share by 
‘anner & Co. Ltd., Cochran, Murray & 
Co, Ltd. and Greenshields & Co. Inc. 


APRIL, 1951 


DOMINION BONDS 
Gevernment ef 
Due July 6, 1951, 000,000, Issued Apr. 5, 
1951. Sold at $99.81017 to yield .754‘%. 
Gevernment of Canada Treasury. Bills— 
ie July 20, 1951, 000. Issued Apr. 
19, 1851 Sold at 81212 to yield .755% 
MUNICIPAL AND PAROCHIAL BONDS 
an hon srpussere, Ont.—3% debentures, 
31, 1951-60, $33,500. Issued Apr. 
is bs Sold at $97.62 to the Bank of 


x | Sire May. 15, 1953-66-76," $005” 
ue . . 
oy Saas Aa 1951. Sold at .04 to 
. L. Graham &'Co. Ltd., Canadian Bank 

of Commerce and Bankers Bond Corpn. 


Kelowna, B.C.—3',% debentures, 
. 1952-71, $215,000. Issued April 
i privately by Wood, Gun- 
and Okanagan Investments 


m Ont. -— 2%%, 24% 
wat Pd ae rae debentures, dug yd i, 
1952-56-66. 


aps i981. ‘Sole Salt at 0808 10 Bell, 
City of Seabur: <i s848 debentures, 
Issued 


freak Be conte privately by by ee Bros. 


oJ Kippen & Co. Inc. 

Cc ef Welland, Ont.—4% debentures, 
due June 1, 1952-71. $127,000. Issued April 
eo ao Soild at $98.73 to Cochran, Murray 

0. 


City of 
one 


Greater Victoria Weter District — 344° 
and 3%% debentures, dye Apr. 1, 19523-61- 
76, $50,900. Issued Apr. 13, 1951. Sold at 
Bank of 


44% cumulative redeemable | 


Sons, 
PREFERRED STOCKS 


British Columbia Telephone Co.—$1,000,- | 
| 000 494% cumulative redeemable preferred | 
| shares ($100 
of: | 
of dealers | 


value). Offered at up 
per share an epees dividend by W. 


Pittield & Co. 


Great West Cesl Co. Ltd, Class A — | 


200,000. shares cumulative _ preferential 
(no par value). Offered at $7 per share 
to yield 7.14% by Osler, Hammond & Nan- 
ton Ltd. and James Richardson & Sons. 

George Weston Ltd. — $5,500,000, 4'2°% 
cumulative redeemable preferred shares 
($100 par value). Offered at $97.50 per 
share and accrued dividend, to yield 4.61% 
by Geirdner & Co, Ltd., Wood, Gundy & 
Co. Ltd., Bell, Gouinlock & Co. Ltd. and 
McLeod, Young, Weir & Co. 


COMMON STOCKS 


British Columbia Telephone Co.—27,800 | bec 
ordinary shares, Offered at $4 per right by | 


W. C. Pitfield & Co. Ltd., Wood, Gundy & 
Co. Ltd,, Nesbitt, Thompson & Co, Ltd., 
The Western City Co. Ltd., Pemberton 
Securities Ltd., Dominion Securities c 
Ltd., al Securities Corp. Ltd., Me 
Young, Weir & Co. Ltd., Greenshields & 
Co. Inc., Odlum Brown Investments Ltd., 
Midland Securities Ltd., James Richardson 
& Sons, Cochran, Murray & Co. Ltd., 
Yorkshire Pras mi ~ hy Ltd., C. M, Oliver & 
Co. Ltd., E, Jukes & Co, Ltd., Collier, 
Norris & oes Ltd., McMahon ‘& eres 
Ltd., Okanagan Investments Ltd., H. A. 
Humber Ltd. and H, J. Bird & Co. Lid. 
Canadian Prospect tia —170,000 common 


| shares ($1 par value, subject to right of 


| underwriters to deliver no par 


mada Treasury Bilhb— | 


value 
shares on a share-for-share basis as stated 
under the caption “Capitalization”’). Be- 
ing offered b es Weld & Co. 

Dominion Chemieal Co, Lid. — 
158,000 nae ‘\eithout nominal or par 
value). Offered at $32 per share by Wood, 
Gundy & Co. Ltd., Greenshields & Co, 
Inc., W. C. Pitfield & Co. Ltd. and Societe 
de Placements, Inc. 


MAY, 1951 


DOMINION BONDS 


Gevernment of Canada Treasury Bills 

—Due Aug. 3, 1951, $75,000,000. Issued May | 
3, 1951. Sold at $00.81246 to yield .754%. 

Gevernment of Treasery Bilis— 
Due Aug. 25, 1951, $75,000,000. Issued May 
23, 1951. Sold at $99.81220 to yield .755%. 

Government of Canada Treasury Netes— 
1% notes, due Nov, i, 1951, $200,000,000. 
Issued May 28, 1951. Sold to the Bank of 
Canada at $100. 

PROVINCIAL BONDS 


Hyére-Electric Power Commission 
Ontario (guaranteed by the Prevince 
Ontarie) — 342% bonds to mature May 1, 
1966, $30,000,000. Dated May 1, 1961. Of- 
fered at $99.50 and accrued interest to yield 

. Weir & Co. Tia. 


1952-54-66, $15,- | 
undy & Co. Ltd., Royal | 


| 1951. 


| at $96.87 to James Richardson & Sons. 


dividend, noncallable, participating shares | due Canada. | 





| Sido. 1951, Sold at $96.56 to R. A. an 


tacts of Terente, Ont.—4% deben- | 
tures, due June 1, 1952-71, 3904.40. Issued 
May 10, 1951. Bought privately by W. C. 
aging & Co. Litd., and Charles H. Burgess 

United Townships of Waltham & Brysen, 
ya debentures, due Sept. 1, 1951- 

60, $8,000, Issued May 28, 1951. Sold pri- 
vately at $100. 

Victoria Harbour Separate Schoois, Ont, 
—4'4% debentures,,due Dec, 15, 1952-71, 
$100,000. Issued May 31, 1951. Bought 
vately Harris McKeen Goss & Co. . 

Victoria Public Hospital, N.B.—4% de- 
bentures. Due June 1, 1957-71, $400,000. Is- 
sued May 31, 1951. Sold at $93.41 to Do- 
minion Securities Corp, Lid., Royal Bank 
and Consolidated Investments Ltd. 

Village of Albanel, Que.—3's% deben- 
tures. Due May 1, 1952-66, $25,000. Issued 
May 31, 1951. Sold privately at $96.50. 

Village of Notre Dame 4'Hebertville, 
Que.—3'5% debentures, due May 1, 1952- 
66, issued May 31, 1951. Sold privately at 


Village of St. Clair Beach, Ont. — 4%% 
debentures, due May 15, 1952-71. Issued 
May 31, 1951. ee privately by Gould- 

ing. Rose & Co, Lt 

Mage of St. Feitz-€e-Vatels, Que.—4% 
debentures, due Dec. 1, 1951-65, $7,000. 
Issued May 28, 1951. Sold privately at $100. 

Village of St. Henri, Que.—3'2% deben- 
tures, due May 1, 1952-66, $110,000. Issued 
May 2, 1951. Sold at $95.21 to Grenier, 
Ruel & Co, Inc. 

Wheatiand School Division Ne, 46, Alta, 
—4% debentures, due May 1, 195-71, $94,- 
500. Issued May 10, 1951, Sold at $97.90 to 
Tanner & Co. Ltd, 


CORPORATE BONDS 
Superior Rolling Steck Co. Ltd. — 4% 
15-year serial squipment Trust certificates, 
series “H,” 1951, $1,200,000. Issued May 28, 
1951. Sold privately to McLeod, Young, 
Weir & Co, Ltd. 


PREFERRED STOCKS 

Henry Morgan & Coe. Ltd,—$1,000,000, 5% 
cumulative redeemable sinking fund pre- 
ferred shares $100 par value. Offered at 
$98 per share by Greenshields & Co. Inc., 
Burns Bros. & Denton Ltd., Dominick 
Corp of Canada and Collier, Norris & 
Quinlan Ltd. 


COMMON STOCKS 


Anglo-Canadian Pulp and Paper Mills, | 
Ltd,—40,000 shares (without nomthal or | 


Frcvtane of Ontario—3'4% 20-year de- 


e. | Tesued May 18," 1971, $50,000,000, 
15, 1951. 
interest by 


red a 908 and 


Son Wood, Gundy & Co. Inc., 
Seher Seve, Smith, Barn v9 
minion Securities Corp., A. Ames & Co., | 


McLeod, Y' 
Provinee of daakatchewan 3°." deben- 


res, due June 1, 1968, on teees. Tssued 
May’ 31, 1953. Offered a’ rice to yield 
3.80% by Bell, Goutmlock & 'o, Ltd., Hal- 
So eet BCs. Lad. and Millis, Spence & 


MUNICIPAL AND PAROCHIAL BONDS 


Birch Island School, District Neo, 26, B.C. 
— 4% debentures, due Mar. 15, 1952-66, 
$59,500. Issued May 16, 1951. Soild at $94.43 
to J. L. Graham & Co. Lid, and Pemberton 
Copurties | Ltd. 

Board of T 


elic Separate Scheels 
Lendon, on ee debentures, due June 
1, 1952-71, $350,000. Issued May 28, 1951. 
Sold privately, 
erheed ef Christian Schools of On- 
tario—444% debentures, due May 1, 1952- 
71, $600,000, Issued May 31, 1951. Bought 
privately by Harris, Mac , Goss & Co. 
Catholic School m of the City 
of Grand'Mere, ie. — 3%% debentures, 
due May 1, 1952-71, ,000. Issued May 
6 te at $96.29 to L. G. Beaubien 


Co. 

City ef Chatham, ee » 3%% and 
3% debentures, due June 20, ** 1952-61-71, 
$406,400, I May 28, 195i. Sold at 
$95.10 to Bell, Gouinlock & Co, Lid. 

City of Cranbrook, B.C.—3'%% deben- 
tures, due Dec, 28, 1951-58, $16,000. Issued 
May 16, 1951, Sold at $97 to McMahon & 
Burns Ltd. 

City of Edmonton, Alta.—3'9%, 374%, 
3% and 3% % debentures. 344% deben- 
tures, due May 1, 1961. 3%4% debentures, 
due May 1, 1971. 3% “debentures, due 

975. 3% “debentures, due May 1. 

. 2 
debentures offered at 3.60%; 3%% deben- 
tures at 3.80%; 376% debentures at 3.90%; 
3% % % debentures at 3.95%; by the Domin- | 
ion “securities The First Boston 
Corp., 7 Barney & Co., Harriman, 
Ripley & Wood, Gundy & Co, Inc., 

Y en “i Co, and McLeod, Young & 


err, 

City of Halifax, N.S. — 4%, 4%% and 
4% Y achentures, due May 15,. 1952-59-71, 
$5,000,000. Issued May 10, 1951. The 4%| - 
debentures offered at $100; 4%% deben- 
tures at $98; 444% debentures at $100 by a 

> Of dealers and banks headed by 

‘ood, G wah Ltd., R. A. Daly & 
Co, Ltd., is, Spence & Co, Lid, and 
Dominion Securities Corp. Ltd. 

City of Kamieops, B.C, — 3%% deben- 
tures, due May 1, 1952-61, $37,500. Issued 

|. Bought privately by A, E. 


City of Kamloops, B.C.—3%4% deben- 
tures, due Apr. 1, 1952-70, $318,000. Issued 
May 28, a _ Bought privately by A, E. 
Ames & Co, L 

City of isikbriage, Alta. — 4% deben- 
tures, due Jan, 1, 1952-70, $95,000. Issued 
May 28, 1951. Sold at $96.868 to Deacon | 
Findley Coyne Ltd. 

City of Penticton, B.C.—4% debentures, 
due May 1, 1952-71, $384,000. Issued May 1, 
1951. Sold at $95. 86 to Bell, Gouinlock & 
oo Ltd. and Dominion Securities Corp. | 

City of Port Alberni, B.C.—4% deben- 
tures, due April 1, 1952-71, $185,000, Issued 
May 13, 1951. Sold at $93.67 to James 
Richardson & Sons. 

City & County of Saint John, N.B. — 
4%, 4%% and 442% debentures, due Juné 
1, 1952-61-66-71, $350,000. May 25, 
Sold at $98.17 to Nesbitt, Thomson 
& Co. Ltd., Greenshields & Co, Inc, and 
Gairdner & Co, Ltd. 

City of Sherbrooke, Que. — 396%, 4%, 
2%, 4% debentures. 3'2%, 4% cae, 
due Mar. 1, oe 2% debentures, 
due half yearly Oct. 1, 1951-57, 3% deben- 
tures, due half peasy Oct. 1, 1958-70, $795,- 

. eeaed 7 28, 1951. Sold at $95.47 
to A EB. Ames Co. Léd., anne of Mont- 
real, Dawson, Hannaford Ltd., Geoffrion, 
Sones Me, J. C. Boulet Ltd. 


, ee —3%%, 4% deben- 

pril 1, 1952-61-71, $501,500. Is- 

sued "May 28, 1951. Sold at $93.71 to Oscar 
Dube & Co. Inc., Clement, Guimont Inc., 
Prets de Quebec, Dawson, 

Gairdner & Co. ,Ltd., 

, Inc., Grenier, Ruel & Co, 


Desrochers Ltd. 
City ef Timmins, Ont, — 412% deben- 
tures, due June 1, 1952-66, $308,400. Issued | 
May 21, 1951, Sold at $99,037 to Anderson 
& Co. Ltd., and Imperial Bank. 

City of Teronte, Ont.—3%, 344%, 3%% 
and 3%3% consolidated loan debentures, 
due May "15, 1955-60-70-81, $20,000,000, Is- 
sued May 15, 1951. Soldeat $97.38 to Do- 
minion Securities Corp., Hariman ae 
& Co., Smith Barney & Co., The First 
Boston *Corp., A. E. Ames & Co., Wood, 
Gundy & Co. and McLeod, Young, Weir. 

East St. Paul School District No. 2322, 
Manitoba — 4° debentures, due June 15, 
1952-66, $78,000. Issued May 7, 1951. Sold 


| value). Offered at $29.50 per share by 
‘ood, Gundy & Co, Ltd, 


JUNE, 1951 


DOMINION BONDS 
Government of Canada Treasury Bille— 
Due Sept. 7, 1951, $75,000,000. Issued June 
7, 1951. Sold at $99.81204 to yield .755% 

Gevernment of Canada Treasury Bills— 
Due Sept. 21, 1951, $75,000,000, Issued sume 
21, 1951, Sold at $99.81231 to yield .754% 


PROVINCIAL BONDS 


Province of Manitoba — 3'4% sinking | 
fund debentures, due June 15, 1971, $10, 4 
400,000, Issued June 21, 1951, Soid = 
| vately to Lehman Bros., Fairciough & Co 
| Ltd. and Oldfield Kirby & Gardner Ltd. 

Ville Jacques Cartier, Que, (guar. by 
Prov. of Quebec)—3% 1-15 yrs. debentures, 

500,000, Issued June 25, 1951, Offered 
at a price to yield 3.96% by Credit Inter- 
provincial Ltd, 


MUNICIPAL AND PAROCHIAL BONDS | 


Catholic School Commission of St. Remi | 
@’Amherst, Que.—4% debentures, due Apr. 
1, 1952-71, $90,000. Issued June 14, 1951. 
Sold at $93 to Banque Prov ie du Can- 
ada ano L. G. Beaubien & Co, Li 

City of Calgary, Alta.—4% _- 
7 oar 1, 1952-76, $1,900,000, Issued June 


, A. E. Ames & Co. Ltd’, Bank of Mont- | 
a Royal Securities Corp, Ltd., James 
Richardson & Sons, Nesbitt, Thomson & 


Carthy Ltd. 


bentures, due July 1, 1952-61-71, 
Issued June 7, 1951. Sold 
Wood, Gundy & Co. Ltd., Eastern Securi- 
ties Ltd., Canadian Bank of Commerce, 
Nesbitt, Thomson & Ltd., Cochran, 
Murray & Co, Greenshicids & oe 
Inc., Bank of ne "Scotia, Burns Bros. 
Denton Ltd. and G. W. Brown & Co, 

City of Hamilton, Oni.—3%%, 4% deben- | 
tures, due July 2, 1952-56-71, $2, 793,631. Is 
sued June 7, i951. Sold at $100.02 to Nes- | 
ot Thomson & Co. Ltd., Fairclough & 

Co. Ltd., Gairdner & Co. Ltd., R. A. Daly 4 
& Co. Ltd., James Richardson & Sons, W. 
C. Harris & Co. Ltd., Midland Securities 
Ltd., Bankers Bond Corporation Ltd., J. 
L. Graham & Co. Ltd., Burns Bros, & Den- | 
ton, Ltd. and Dawson Hannaford Ltd. 

City of Kamloops, B.C. — 444% deben- | 
| tures, due May 15, 1952-61, $14,500, Issued | 

June 29, 1933. Sold privately. 

City of London, Ont,—3'2°, 324%, 3% 
debentures, due June 30, 1952- 71, $2,000, 000, 
Issued June 11, 1951. Sold at $97.037 to A. 
E,. Ames & Co. Ltd., Bank of Nova Scotia, 
Wood, Gundy & Co. Ltd., Fry & Co, Ltd., 
Imperial Bank and Gairdner & Co, Ltd, 

City of Magog, Que.—3% and 4% deben- | 
tures, due May 1, 1952-66-71, $272,000, Is 
sued June 13, 1951. Sold at $92.89 to A, E° 
Ames & Co, Ltd. and Banque Canadienne 
Nationale. | 

City of Peterborough, Ont.—3%% deben- | 
tures, due June 30, 1952-66-71, $416,486, Is- 
sued June 9, 1951. Sold at $96.657 to 
Dominion Securities Corp, Ltd., Canadian 
a of Commerce and A. E. Ames & Co. 

City of Quebec, Que.—3'4%, 4% deben- 
tures, due July 1, 1952-66, $3,300,000, Is- 
sued June 27, 1951. Sold at $95.09 to Credit | 
Interprovincial Ltd., McNeil, Mantha Inc., | 
| Grenier Ruel & Co: Inc, and Garneau, 
Boulanger Ltd. 

City of St. Hyacinthe, Que. — 3%. 
debentures, due May 1, 1952-66, $725,000. 
Issued June 26, 1951. Sold at $94.89 to Mc-~ | 
Neil, Mantha Inc, and Credit Interprovin- 
cial Lid. 

City of Vancouver—3'4% sinking fund 
| debentures, due Mar, 15, 1971, $6,700,000 
| (U. S, funds), Issued June 22,'1951. Sold 
privately by Lehman Bros., Fairclough & 
Co. Ltd., Pemberton Securities Ltd. and 
The Western City Co. Ltd 

City of Waterloo, Ont. —3%, 3% deben- 
tures, Group “A,” due Dec. 15, 1951-60, 
June 1, 1952-66, 342%, 3%% debentures, | 
Group “B;” due June 1, 1952-66-71, $322,- 
932, Issued June 11, 1951. Group “A,” sold 
at $95.34; Group “B,” sold at $94.43, to the | 
Bank of Nova Scotia and Wood, Gundy & 
Co. {.td. 

City of Winnipég, Man. — 4% sinking 
fund debentures, due June 1, 1971, $2,- | 
500,000. Issued June 20, 1951. Sold at 
$98.127 to Dominion Securities Ltd., Wood, 
Gundy & Co, Ltd., A. E. Ames & Co, Ltd., 
Bank of Montreal, Nesbitt, Thomson & Co. 
Ltd. and Royal Bank. 

Clever Bar Scheol, Division No, 13, Alta. 
—4%4% debentures, due June 1, 1952-66, 
$105,000, Issued June 5, 1951. Sold at $97.81 
to Burns Bros. & Denton Ltd., and Sydie, 


$875,000. 


Edmonton Roman Catholic School, Dis» 
trict Ne. 7, Albt. — 4% debentures, due 
June 1, 1952-71, $140,000. Issued May 28, 
1951. Bought privately by James Richard- 
son 4. Sons, and W. C. Pitfield & Co. Ltd. 

Killam School Division No, 22, Alta. — 
4% debentures, due Mar. 15, 1952-71, $182,- 
000. Issued May 10, 1951. Sold at $96.26 to 
Tanner & Co. Ltd. 

Mirror Consolidate4 Schto] District No. | 
31, Alta.—4%4% debenturez, due Apr, 15, | 
1952-71, $70,000. Issued May i%. 1951. Sold | 
at $97.57 to Burns Bros. & Denton Ltd., | 

! 





4% ' 
and Sydie, Sutherland & Driscoll Ltd. 
The Moncton Hospital—4'%4°% and 446% 
debentures, due June 1, 1952-61-66, $1,181,- 
000, Issued May 15, 1951. Sold at $97.76 
to Gairdner & Co. Ltd., Provincial Bank, 
J. L, Graham & Co, Lid. and Fairclough 
& Co. Lid. | 
Parish of Repentigny, Que.—3'4 deben- 
tures, due May 1, . $300,000. Issued 
May 14, 1951. Sold at $91 185 to L. G, Beau- 
bien & Co. Ltd. and Banque Provinciale 


Red Deer Valley School Division No. 55, 
Alta.—4% debentures, due May 1, 1952-61, 
$28,000. Issued May 10, 1951. Sold at $99.07 | 
to Tanner & Co. Lid 

Salt Springs District No. 64, B, C.—4% | 
1-20 yrs, debentures, $38,000, Issued May | 
28, 1951. Sold at $95.46 to McMahon & | 
Burns Ltd. 

Scheel Commission of Les 
Que.—3%2% debentures due May 1, 1952-/} 
71, $115,000, issued May 22, 1951, Sold at} 
$96.83 to La Corporation de Prets de Que- 


Ecuretts., P. 


School Commission ef St. Philippe-de- 
Neri, Que,—3'2% debentures, due July 1, 
1952-68, $85,000, Issued May 17, 1951. Sold 
at $97.31 to L. G. Beaubien & Co, Ltd., 
and Banque Canadienne Nationale. Sutherland & Driscoll Ltd. 

Smoky Lake School Division No, 39, Corporation of the District of Matsqui, 
Alta.—4% debentures, due May 1, 1952-71,| B.C.—4% and 34% debentures, The 4% 
$28,000, Issued May 10, 1951, Sold’ at $97.04 | debentures due June 30, 1951-60, 314% 
to Tanner & Co. Lt debentures due Mar, 15, 1952-71, $115,000 

Terente and ater mn Separate Scho Issued June 19, 1951, Bought privately at 
Board—3%% bonds, Que May 1, 1952-71, | $84. 
$500,000. Issued May 1, 1951, Sold at $97.78| County of Peel, Ont, — 4% debentures, 
and accrued inherent to yield 4% to J. L. due June 30, 1952-61, $150,000. Issued June 
Graham & Co. Lt 5 20, 1951. Offered at $100 by Bankers Bond 

Town of Ames, Que.—4% debentures, | Corp. Ltd. 
due Dec, 1, 1951-70, $475,000. Issued May Edmonton School District No, 7, Alta.— | 
14, 1951. Sold at $90.19 to McNeil, Mantha | #'2° debentures, due July 15, 1952-71, | 
Inc, and Banque Canadienne Nationale. $1,760,000. Issued June 2% 1951, Offered 

Town of Laval Islands, Que.—3'2% de-| at $100 by a group of Dealers & Banks 
bentures, due Nov. 1, 1951-70, $41,000. Is-| headed by Bell, Gouinlock & Co, Ltd. 
sued May 28, 1951, Sold privately at $91.00.| amd Royal Securities Corp 

Town of Louwisevilla, Que.—3'2% deben- Holden Schoo} Division No, at, Alta.— 
tures, du-yMay 1, 1952-71, $20,000, Issued | 442° debentures, due June 1952- 
May 1, 9 Bl. Sold at $95.50 to Morgan, | $140,900. Isrued June 5, 1951. Sold at $96.144 
Kempt & Robertson Ltd. to Nesbitt Thomson & Co, Ltd. | 3 

Town of Mimice, Ont.—4'4% debentures, iberville School District No, 980, Man.— 
due June 15, 1952-71, $125,000. Issued May | 3%, 20-yr. annuities, due 1952-71, ' $50,000. 
15, 1951, Bought rivately by Harrison & | Issued June ‘11, 1951. Sold privately. 

Co, Ltd. and Bankers Bond Corp. Jasper Scheol District No, 306%, Alta.— 
Town ef Morrisburg, Ont.—4%.% deben- | 4% debentures, due May 1, 1952-71, $216,- 
tures, due July 1, 1952-71, $303,000. Issued | 000. Issued June 5, 1951. Sold at $95.37 to 
id at $97.37 to Wood, Gun- | James Richardson & Sons. 

W. C. Pitfield & Co. Ltd, Lethbridge School District Ne. 7 (Rural), 
and Imperial Bank. Alberta—4%, 452% debentures, due June 

Town ef Nicolet, Que. — 342% deben-| 1, 1952-61-71, $202,800. Issued June 1, sont. 
tures, due Apr. 1, 1962-71, $66,000. Issued Sold at $98.10 to Tanner & Co. Ltd. 

May 1, 1951. Sold at $95.18 to L. G. Beau- Medicine Hat School District Ne, 26, 
bien & Co, Ltd. Alta.—3%°% debentures, due May 1, 1932- 
Tl, $161,000, Issued Juve 5, 1951. Sold ay 
$93.16 to Nesbitt, Thomson & Co, lid tI 

Parith of Ste, Adele, Que.—4% deber 
tures, due May, 1952-66, $72,000. lesued | 
June 30, 1951, Scld at $94.50 privalel t 

Protestant School Cemmission © “La 
— Fresniere, Que. — 4% debentures, 

due May 1, 1952-66, $555,000. Issued Jum 
, 1951. Sold privately at $94.50. 

“haan Commission of the City of hoe 
oar a%, 4% debentures, due 1 
1951-61-70, £295,000. Issued June 2 1951. 
Sold at $94.64 to Oscar Dube & Co. ine. | 

School Commission of Lachenaie 
a tures, due June 1, 1952-71, *an-800, 
12, 1951. Seld at $95 to Rane | 
T. Leclere Inc. 


; Ltd. 
Tewn eof Tilisenburg, Ont, — 3%, 3%% 
ee, due June 1, 19%2-61-71, $120,- 


May 1, 1952-71, $175,000. Issued June 25, | 
1951. Sold at $98.32 to L. G, Beeupten & | 
Co, i1a. 


Commission of the Vilage of St, ! 
Cyritie- mao deWenkirer, Qve. + deben- 
tures, due June 1, 1952-66, $25,000. Issued | 
June 26. 1951. Sold at $95.57 to Rene-T. 
Leciere Inc, | 


1983-71, $37,350. Issued 
May 28, 1951. Sol dat $101.28 to J. L, Gra- 
hem & Co. Lad. 
Township of Nerth York, Ont.—4'4"% 
a. $4,137,000. Issued 
May 31, 1951, 


Bought privately oy. Lehman 
Bros., Folcenge & edo tad N.Y. 


of Salifieet, Ont.--4% daeben 
tures, due July 1, 1952-66, $16,535, Issued + 4967, Alta.4'4% debentures, due Apr. 15, 


* 


Sold at $96.577 to Dominion Se- | 
= Corp. Ltd., Wood, Gundy & Co. | 


Co, Ltd., Royal Bank and Carlile & Mc- | 
City of Fredericton, N.B.—4%, 444% de- | 
at $97.036 to | On 


June 19, 1951. 


|} —4'2% debentures, 
| $42,000 


} bentures, 


| 44% 


| Securities Corp. 


| Incorporee 


| Bond Corp. Lid 
, Mactier & Co, Ltd, and Osler, Hammond & 
| Nanton Co 


| Dated June 1, 


| yield 6% 


Shoaldico Terrace Beheel, District Noe. { Ca, 


1952-71, $42,000, Issued June 5, 1951. Bold 
at $98.275 to Tanner & Co, Lid 

Sisters ef Saint Neva Scotia — 
4'a% i mige. sinking fund bonds, due 
May i, 000. Issued June 15, 1951. 
Offered at $100 by Stanbury & Co. Ltd, 

Seuth Brandon School District, Man. 
i5-yr. annuities, due 1952-66, $12,000 

June 11, 1951. a oelt private! 
Sturgeen Schoo] D * No. . Alta.— 
4%% debentures, due June 1, 1953- 66, 39i,- 
000. Issued June 5, 1951, Sold at $97.796 to 
Tanner & Co. Ltd. 

Town of Actor, Ont.—4% debentures, 
due Dec, 31, 1952-71, $302,000. Issued June 
1, 1951, Sold at $96.02 to Dawson Hanna- 
ford Lid., Bank of Montreal and Mills 
Spence & Co, Ltd 

Town of Beaconsfield Que.—4% deben- 
tures, due May 2, 1952-71, $127,500. Issued 
June 30, 1951, Sold privately at $93.75. 

Tewn of Bowmanville, Ont.4% deben- 
tures, due June 1, 1952-71, $60,000. Issued 
June 8, 1951. Sold at $97.72 to Wood, Gun- 
ay & Co. Lid. 

Town of Gananoque, Ont.—4'4" deben- 
tures, due Jul 1962-66, $21, 000. Issued 
June 12, 1951. Reid at $99.64 to Wood, Gun- 


dy & Co, Ltd. 

Town of In i, Ont.—4%% deben- 
tures, due July 2, 1952-71, $80,000. Issued 
June 20, 1951, Sold at $98.27 to Bankers 
Bond Corp. Ltd, and J, L, Graham & Co. 

Lindsay, Ont.—4% debentures, 


4%, 


Town o 
due June 4, 1952-71, $146,000. Issued June 
4, 1951. Sold at $96.02 to Bankers Bond 
Corp, Ltd 

Town of Listowel, Ont, — 414% deben- 
tures, due July 16, 1952-71, $116,000, Is- 
sued June 27, 1951. Sold at $99.46 to Wood, 
Gundy & Co, Lid, and Canadian Bank of 
Commerce. 

Tewn of Lunenbu 
tures, due July 1, 1952-61, $100,000. Is- 
sued Juné 26, 1951, Sold at $98.89 to W, C. 
Pitfield & Co. Lid. 

Town of Milton, Ont,—4'4°% & 4'2% de- 
bentures, due July 15, 1952-61-71, $400,000 
Issued June 30, 1951. Bought privately by 
Fry & Co. Ltd. 

Town of Oakville, Ont.—4'4%, 42° and 
4%% debentures, The 414%, 414% deben- 
tures due June 30, 1952-71. The 4's deben- 
tures due Dec, 15, 1951-70, $430,000. Issued 
June 30, 1981. Bought privately by An- 
derson & Co. Ltd., Equitable Securities of 
Canada Ltd. and R. A. Daly & Co, Ltd 

Town of Paris, Ont. — 4% debentures, 
due June 30, 1952-71, $205,000. Issued June 
4, 1951. Sold at $98.075 to J, L. Graham & 
Co, Ltd., Bankers Corp, Ltd. and Imperial 
Bank 

Town of Perth, Ont. — 4% debentures, 
due June 1, 1952-71, $290,000. Issued June 
ll, 1951. Sold at $98.32 to Bartlett, Cayley 
& Co. and Dawson, Hannaford Ltd. 

Tewn ef Preston, Ont.—4% debentures, 
due June 15, 1952-66, $70,814. Issued June 
4. 1951. Sold at $99.47 to Bankers Bond 
Corp. Ltd. 

Town of St, Eustache, Que.—4™% deben- 
tures, due June 1, 1952-71, $45,000. Issued 
June 30, 1951. Sold privately at $95.71 

Tewn of Smiths Falls, Ont.—4%" deben- 
tures, due June 1, 1952-71, $620,000, Is- 
sued June 15, 1951. Bought privately by 
Dominion Securities Corp, Lid, and Bell, 
Gouinlock & Co, Ltd. 

Town of Summerside, P.E.1. — 
3%% debentures, due Nov, 1, 1951-60-70, 
$300,000. Issued June 4, 1951. Sold at $% 
to Dominion Securities Corp. Ltd. and Pro- 
vincial Bank, 

Town of Trenton, Ont. — 44% deben- 
tures, due Aug. 1, 1952-71, $282,684. Issued 
June 29, 1951, Sold at $98.77 to Dominion 
Securities Corp. Ltd, and Bell, Gouinlock 
} & Co. Ltd. 

Town of Wallaceburg, Ont., Roman 
Catholic Scheol Board—4'2% debentures, 
due July 15, 1952-71, $140,000. Issued June 
29, 1951. Bought privately by Harrison & 
Co, Ltd. and Goulding. Rose & Co. 

Tewn eof Windsor, N.8.—4% debentures, 
due July 1, 1952-71, $145,000. Issued June 
14, 1951, Sold at $96.19 to J. C. Mackintosh 

Co 


Town of Windsor, Que.—4% debentures, 
due May 1, 1952-71, $85,000, Issued June 
19, 1951. Sold at $95.26 to Dawson Hanna- 
ford Ltd, 

Township of Barton, Ont.—4'4% 1-20 yre 
debentures, $108,500, Issued June 29, 1951. 
a privately by Bankers Bond Corp 

td. - 

Township of Burleigh & Austrather, 
t.—5% debentures, due June 15, 1952- 
71, $105,000, Issued June 15, 1951, Bought 
privately by Gairdner & Co, Ltd, 

Township of Chariettevilie, Ont. — 414% 
debentures, due Nov. 1, 1951-70, $25,000. 
Issued June 4, 1951. Bought privately by 


Township of North York, Ont. — 4's" 
serial debentures, due June 1, 1954-71, $4,- 
137,000 (U. S, funds). Issued June 22, 1951 
Sold privately by Lehman Bros, and Fair- 
clough & Co, Lid 

Township of Sidney, Ont.—4'2™ deben- 
tures, due June 1, 1952-61, $48,000, Issued 
Sold at $100.98 to R. A. Daly 
Ltd, and Canadian Bank of Com- 


» N.B.-— 4% deben- 


3° and 


| Mills, Spence & Co, Ltd. 


& Co. 
merce 

Township of Vaughan, Ont.—4'4% de- 
| Pentures, due June 15, 1952-71, $381,100 
Issued June 13, 1951, Boypght privately by 
| Bankers Bond Corp. Ltd., J. L. Graham & 
Co. Ltd. and Gairdner & Co, Ltd 

Two Hills School Division No . 
due June , 1951-61, 
Issued June 5, 1951, Sold at 
$100.015 to Tanner & Co. Ltd, 

Village of Chambly-Bassin, Que, — 4°: 
debentures, due June 1, 1952-71, $56:500 
sponet June 13, 1951, Sold at $91.33 to Rene- 


. Leclere Inc 

¥ vitage of Forest Hill, Ont. — 4% and 
4%4° debentures, due July 15, 1952-61-66, 
$180,143. Issued June 20, 1951, Sold at 
$99.118 to Anderson & Co, Lid., Dominion 
Bank and Cochran, Murray & Co. Ltd 

Village of L'‘Original, Ont. Roman 
Catholic Separate School Board—4'2 de 
bentures, due Dec, 15, 1952-71, $195,000 
Issued June 15, 1951. Bought privately by 
J, F. Simard & Co, 

Village of Madoc, Ont. (fer Central 
Hastings High School District)—4'2°- de 
due June 30, 1952-71, $120,000 
Issued June 11, 1951. Bought privately by 
Bankers Bond Corp. Ltd. and J, L. Graham 
& Co. Ltd, 

Westiock School Division Ne, 37, Alta 
debentures, due June 1, 1952-71, 
Soid at $99.975 


21, Alla 


$38,500. Issued June 5, 1951, 
to Tanner & Co, Ltd, 
CORPORATE BONDS 

Abitibi Power & Paper Company Lid 
4%4% convertible debentures to mature 
June 1, 1961, $10,000,000, dated June 
1951. Offered at $100 and accrued inte 
est by Wood, Gundy & Co, Ltd., Royai 
Securities Corp. Ltd., A, E. Ames & C« 
Ltd., W. C. Pitfield & Co. Ltd., Dominior 
Ltd., Wills, Bickle & Co., 
McLeod, Young, Weir & Co, Ltd., Nesbitt 
Thomson & Co, Litd., James Richardson & 
Sons, Greenshields & Co. Inc., L. G. Beau 
bien & Co. Ltd., Dominick Corp, of Canad: 
Dawson, Hannaford Ltd., H. B, Housser & 
Co., Deacon, Findley, Coyne Ltd., Midland 
Securities Lid., Burns Bros. & Denton Ltd 
Mills, Spence & Co. Ltd., Bell, Gouinlock 
& Co, Ltd., Gairdner & Co, Ltd., Cochran, 
Murray & Co, Ltd., Rene-T, Leclerc, 
Savard, Hodgson & Co. Inc., 
R. A, Daly Co, Ltd., Bartlett, Cayley & Cc 
Ltd., Fairclough & Co, Ltd., Collier, Morris 
& Quinlan Lid., Pemberton Securities Ltd., 
Eastern Securities Co. Ltd.. The Western 
City Co, Ltd., Yorkshire Securities Ltd., 
Geoffrion, Robert & Gelinas Inc., Bankers 
, F. J, Brennan & Co, Ltd., 


Canada Crushed & Cut Stone Lid.—5 


} first (closed) mortgage sinking fund bonds, 


to mature June 1, 1971, $800,000. Dated 
June 1, 1951. Offered at $100 plus accrued 
interest, to yield 5% carrying a bonus of 
common shares at the rate of 10 shares per 
$1,000 bond by Harrison & Co, Ltd. and 
Yorkmount Secur'@es Ltd 

Canada Crushed & Cut Stone Lid.— 


| general mortgage sinking fund debentures, 


series A, to mature June 1, 1976, $700,000 
1951, Offered at $100 and 
accrued interest, to yield 542% carrying a 
bonus of common shares at the rate of 20 
shares per $1,000 debenture by Harrison & 
Co. L‘d, and Yorkmount Securities. 
Howard Smith Paper Mills itd, — 4')°% 
debentures, series A. to mature June 1, 
1961, $6,500,000. Dated June 1, 1951. Of- 
fered at $100 and accrued interest by Wood, 
Gundy & Co, Ltd 
Modern Teol Works, Ltd.—5% first mtce 
$506 aa tee bonds, due June 15, 1966, 
Issued June 15, 1951. Offered at 
| $100 end eccrued interest by Fry & Co. 


raders Finance Corp. Lid.—3%%, 4% 
collateral trust notes, series M, due June 
1, 1952-56, $3,100,000. Issued June 1, 1991. 
Offered at $100 and acerued interest by 
McLeod, Young, Weir & Co. Ltd., Nesbitt, 
Thomson & Co, Ltd. and Gairdner & Co. 


PREFERRED STOCKS 

Canada Crushed & Cut Stone Ad. — 
$500,000, 6% cumulative redeemable sink - 
| ing fund preference shares (par value $100 
per share). Offered at $100 per share to 
@rrying a bonus of 3 common 
shares per preference share by Harrison 

& Co. Ltd. and Yorkmount Securities Ltd. 

Canada Safeway Lid. — $2,000,000, 5°: 
cumulative redeemable sinking fund pre- 
ferred shares (par value $100 per share). 
| Offered at $100 Der ate Wy eet Secu 
ities Lid., Wood, Gundy & Coe. Lid., Green- 
oe & Co. ine., James Richardson & 

Sons and Pemberton Securities Lid, 
COMMON STOCKS 

Calvan Consolidated Off & Gas Co. Ltd, 
~125,.000 shares, Sold at $6.03 per share, 
Canadian funds to George R. Gardner 
Lid... Walwyn, Fisher & Co. Lad., Doherty 
Roadhouse & Co. LAd, and Willis, Bickle & 


(Continued on page 19) 
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DOMINION BONDS 


Geverament of Canada Treasury Bilte— | 
Due Oct, 5, 1961, $75,000,000, Issued July | 
5, 1951. Sold at $09.80796 to yield 772%. | 

Gevernment of Canada Treasury Bills— 
Due Oct, 19, 1951, $75,000,000. Issued July | 
19, 1951. Soild at $99.20820 to yield .771%. | 


PROVINCIAL BONDS 


Provinee of New Brunswiek—4\4% sink- 
ing fund debentures, Due July 3, 1964, 
$5,000,000, Dated July 3, 1961, Offered at 
$96.60 and accrued interest to yield ap- | 
proximately 4.40% by Dominion Recurities | 
Corp. Lad., Bell, Gouinlock & Co, Léd.,| 
Nesbitt. Thomson & Co. Ltd., A. E. Ames! 
& Co. Ltd., McLeod, Young, Weir & Co, 
Ltd., Greenshields & Co. Inc., Wood, Gun- 
dy & Co, Lid., Mills, Spence & Co, Lid., 
Gairdner & Co. LAd., tern Securities | 
Co, Ltd., Cochran, Murray & Co, Litd,, 
L. G. Beaubien & Co, Ltd., James Richard- 
son & Sons, F. J. Brennan & Co, Ltd., 
Burns Bros. & Deninn, Ltd., Stanbury & | 
Co. Lid. and J. C. MacKintosh & Co. Ltd, 

Province of Nova Scotia — 3°4% deben- 
tures, due July 15, 1966, $7,000,000. Issued 
July 19, 1951, Offered at $98.59 by Smith, 
Barney & Co., Wood, Gundy & Co, Inc., 
Harriman, Ripley & Co, Ine., The First | 
Boston Corp., A. E, Ames & Co, Inc., Do- 
minion Securities Corp, and McLeod, 
Young, Weir Inc. 


MUNICIPAL AND PAROCHIAL BONDS 


Camrose School District No, 1315, Alta.— 
4%°% debentures, Due July 1, 1952-71, 
$293,800. Issued July 4, 1951. Sold at $94.50 
to Bell, Goulniock & Co, Lid, 

Catholic Scheel Comm. of the City of 
Lengucuil, Que.—-4% debentures, due May 
1, 1952-72, $320,000, Issued July 30, 1951. | 
Sold at $94.59 to Banque Canadienne Na- 
tionale, Rene-T, Leclerc Inc, and L, G. 
Beaubien & Co. Lid 

Cathelic scheel Commission of St, Ma- 
lachic 4'Ormstown, Que.—4% debentures, | 
due June 1, 1952-71, 000, Issued July 
11, 1951, Sold at $95.85 to Rene-T, Leclerc 
Inc, and J. G, Belanger & Co. 

Catholic School Commission of the Town 
of Richmond, Que.—4% debentures, due 
July 1, 1952-71, $80,000. Issued July 5, 1951. | 
Sold at $95.67 to Morgan, Kempf & Robert- 
son Lid, 

City of Belleville, Ont. —4% and 4% 
debentures, due Aug. 1, 1952-56-71, $96,350. 
Issued July 30, 1951. Sold at $100.30 to Beil, 
Gouinlock & Co. Lid. 

City of Cap-de-la-Madeleine, Que. — 
3% and 4°. debentures, due May 1, 1952- | 
56-71, $402,000, Issued July 17, 1951. Sold 
at $94.62 to A, E, Ames & Co, Ltd., Royal 
Bank of Canada, Dawson, Hannaford Ltd. 
and Cascrain & Co. Lad. 

City of Granby, Que. — 35%, 4% de- 
bentures, due May 15, 1952-56-71, $784,000. 
Issued July 9, 1951. Sold at $96.906 to Nes- 
bitt, Thernson & Co. Ltd.. Royal Bank of 
Canada and Gairdner & Co, Ltd. 

City of Lethbridge, Alta.—3'2% deben- 
tures, due July 1952-71, $227,971. Issued 
July 30, 1951. id at $91.63 to James 
Richardson & Sons and Bank of Montreal. 

City of New Westminster, B.C, -- 3%, 
32%, 4%, 1-30 year debenture, $311,400. 
Issued July 31, 1951, Bought privately by 
oa of Montreal and McMahon & Burns 

City of Woodstock, Ont.—4™% debentures, 
due Aug, 10, 1952-61, $136,184. Issued July | 
27, 1951. Soild at $100.02 to Imperial Bank, 
rare Bank and Dom, Securities Corp. 
uid, 

County of Grand Prairie No. 1, Alta. — 
4'@ debentures, due July 1, 1952-61, $150,- 
000, Issued July 4, 1951, Sold at $97.83 to 
Burns Bros. & nton Lid, and Sydie, 
Sutherland & Driscol] Ltd 

County of Halifax, N.S.—4%"% deben- 
tures, due Aug. 1, 1952-71, $488,000, Issued 
July 24, 1951. Sold at $99.869 to Dominion 
Securities Corp. q44; J. C. Mackintosh & 
Co, Ltd, and Ro al Bank of Canada. 

Hamilton Separate School Board, Ont. — 
4% debentures, Due July 2, 1952-71, 
$100,000. Issued July 3, 1951. Sold at $98.25 
to Bell, Gouinlock & Co, Lid, 

High River School District Ne. 144, Alta. 
—4')"~ debentures. Due July 1, 1952-71, | 
$26,600. Issued July 4, 1951, Sold at $98.59 
to Burns Bros, & Denton Ltd., and Sydie, 
Sutherland & Driscoll Ltd. 

Mun, of Cap St. Ignace, Que,—3's% and 
4% debentures, due June 1, 1952-65-66, 
$190,000, Issued July 30, 1951, Sold pri- 
vately at $100. 

Manicipality of St. Zacharie, Que.—4% 
debentures, due May 1, 1952-71, $25,000. 
Issued July 31, 1951, Sold privately at $100. 

Protestant Scheel Commission of Cham- 
bly-Richeliew, Que,—4% debentures, cue 
May 1, 1952-71, $58,000. Issued July 18, 1951, 
ae eens to Morgan, Kempf & Robert- 
son Ltd, 

Red Deer School District No, 104, Alta.— 
4% debentures, due July 1, 1952-71, $45,500. 
Issued July 4, 1951. Sold at $96.73 to James | 
Hichardson & Sons and Royal Bank, 
School Comm. of Les Eboulements, Que. 

4% debentures, due July 1, 1952-71, 
$75,000, Issued July 30, 1961. Sold private- 
ly at $100, 

School Commission of Privat, Que,—3"% 
debentures, due June 1, 1951-71, $43,500. 
Issued July 31, 1951. Sold privately at $100. 

School Commission of St, Paul l'Ermite, | 
Que,—4% debentures, due June 1, 1951-71, | 
$75,000, Issued July 31, 1961. Sold at $96.08 
to Belanger Inc. 

Stettier School District No, 26, Alta, — 
4'4% debentures, due July 1, 1952-71, 
$101,500, Issued July 4, 1951, Sold at $97.30 | 
to A, E, Ames & Co, Lid, 

Towa of Bienheim, Ont..— 4% deben- 
tures, due Aug. 15, 1952-71, $100,000. Is- 
sued July 10, 1951, Sold at $96,069 to} 
Midland Securities Ltd., Anderson & Co. 
and Bank of Montreal, 

Town of Brockville, Ont, — 3% deben- | 
tures, due Aug. 1, 1952-56, $12,000. Issued 
July 16, 195i, Bought privately by Wood, 
Gundy & Co. Lid, 

Town of Dartmouth, N.5. — 4% deben- 
+ tures, due July 1, 1952-61, $110,000, Issued | 
July 10, 1951, Soild at $99.03 to Cornell, 
MacGillivray Ltd 

Town of Goderich, Ont.—4% debentures, 
due July 1, 1952-71, $745,000. Issued Jul 
27, 1951, Sold at $93.80 to J, L. Graham 
Co, Lid,, Bankers Bond Corp, Lid, and 
Harrison & Co i 

Town of Heaspeler, Ont.—4"% debentures, | 
due Sept. 1, 1962-66, $35,000. Issued July | 
28, 1951, Sold at $98.77 to Bankers Bond | 
Corp. Ltd, } 

Town of Kenogami, Que. — 4% deben- 
tures, due Aug. 1, 1952-66-71, $907,500, Is- | 
sued July 11, 1951, Sold at $99.25, $93.75, | 
$90 to Sawsen, Hannaford Litd., J. T. 
Gendron Inc., Bankers Bond ee Lid., | 
Grenier, Ruel & Cie, Inc., Oscar Dube & | 
Cie, Inc,, J. E. Laflamme Lid, and La 
Corp. de Prets de Quebec. | 

Town of Lennoxville, Que. — 342% and 
4% debentures, due Apr. 1, 1952-61-71, | 
$50,000, Issued July 17, 1951. Sold at $95.54 
to Dominion Securities Corp., Lid 

Town of Morinville, Alta.—4'.% deben- 
tures, due 1952-66, $15,000. Issued July 18, | 
1951. Sold locally by the town i 

Town of Newmarket, Ont.—4'2°% deben- | 
tures, due Aug. 15, 1952-66, $104,000. Is- | 
sued July 30, 191, Bought privately by 
Nesbitt, Thomson & Co, Lid 

Tewn of Sackville, N.B.—4% debentures, 
due Aug, 1, 1951-76, $35,000. Issued July 9, 
1951, Sold ai $96.27 to Eastern Securities 
Lid,, Royal Bank of Canada 

Tewn of Ste. Agathe-des-Monts, Que. — 
4% debentures, due June 1, 1952-66, $55,- 
009, Issued July 17, 1951, Sold at $9.67 to 
Belanger Inc. 

Town of St. Marys, Ont,—3%, 34% and 
3% debentures, due July 1, 1963-71, 
$32,000. Issued July 30, 1951, Bought pre 
vately by Dominion Securities Corp, > 

Town of Vegreville, Alta, — 494% deben- 
tures, due May 1, 1952-61, $30,000, Issued 
July 18, 1951. Bought privately by James 
Richardson & Sons 

Town ef Walkerten, Ont...4% deben- 
tures, due July 15, 1952-71, $47,000. Issued 
July 9, 1951. Sold et $87.53 to Bank of 
paptveat, Equitable Securities of Canada 

td. 

Township of Crowland, Ont.—4%% de- 
bentures, due Aug, 1, 1952-56, $94,108, Is- 
sued July 9, 1951. Bought privately by 
Bankers Bond Corp. Ltd, and J, L. Gra- 
ham & Co. Ltd. ‘ 

Township of Pickering, Ont.—4% deben- 
tures, due A 1, 1952-71, $49,000. Issued 

Wood, Gun- 


| 


July 3, 1961 ‘foid at $97.07 to 
dy & Co, Lid., Canadian Bank of Com- 
meree and J. L. Graham & Co. Lid. 

v of Cobden, Ont. — 44% deben- 
tures, due 1, 1952-71, $174,000. Issued 
July 24, 195:. Offered ut $97.05 and accrued 
interest to yleld 4.50% by Bankers Bond 
Corp., 3. L. Graham & Co, Lid, and Bank 
of Nova Scotia. 

Village of Feint Edward, Ont. — 4% de- 
bentures, due VYune 30, 1952-61, $30,000. 
Issued July 16, 1951, Bought peiveneny by 
Wood, Gundy & Co. Ltd. and Royal Bank, 

eof Gennevilie, Que.—4‘% deben- 


| 1, 1981, Offered at $99.50 and accrued in- 


| share) 


| tures, due July 1, 1952-61, $30,500. 


2, 1951. Offered at $100 

terest to yield 55% by 

Co, Lid. 
Okanagan 


alwyn, Fisher & 


to mature July 1, 1971, $650,000, Dated July 


terest by Boyal Securities 
Pemberton Securities Lid. 

Provincial Transport Co, — 414% eq 
ment trust certificates, series “C,” to ma- 
ture July 1, 1952-56, inclusive, $750,000. 
Dated July 1, 1951. Offered at $100 thro 
the piece and accrued interest to yield 
4%"% by Greenshields & Co. Inc, 


COMMON STOCKS 


Dome Exploration (Western) Led.—-00.- 
000 common shares (par value $2.50 per 
share), Offered at re per share wy 
Wood, Gundy & Co. ., Greenshields 
Co. Inc., W, C. Pitfield & Co, Ltd., Mills, 
Spence & Co, Lid., McLeod, Young, Weir 
& Co. Lid., James Richardson & Sons, 
Matthews & Co., Gairdner & Co. Léd,, | 
Cochran, Murray & Co, Lid., Wills, Bickle 
Co., Midland Securities Corp. Ltd., Domi- 
nick Corp. of Canada, J, R. Timmins & 
Co., Bache & Co., Bruce Holdings Lid., | 
Wisener & Co. Ltd., Osler, Hammond & | 
Nantor Lid., Tanner & Co, Lid., Carlile & | 
McCarthy Lid., The Western City Co. Ltd.,} 
Yorkshire Securities Lid, and ote) 


Corp, Lid, and 


& Burns Ltd. 
Resources of Canada Investment Fund 
144,—Common shares (par vaiue $1 per | 
price on application. Offered by | 

Recan Securities Distributions Ltd, 


AUGUST, 1951 
DOMINION BONDS 


Gevernment of Canada Deposit Certifi- 
eates— Due Feb, 27, 1952, $200,000,000. Dated | 
Aug. 29, 1951. Bearing interest at the rate 
of 1% per annum, id to the chartered | 
banks at par. 

Government of Canada Treasury Bills— 
Due Nov. 2, 1951, $75,000,000. Issued Aug. 
2, 1951. Sold at $99.80776 to yield .773%. 

Gevernment of Canada Treasury Bilis— 
Due New _23, 1951, $75,000,000. Issued Aug. 
23, 1951. Sold at $99,80447 to yield .786%%. 


PROVINCIAL BONDS 


Provinee of British Columbia — 3% and 
3.2% debentures, due Adg, 15, 1955-56-57- 
76, $35,000,000. Issued Aug, 15, 1951. Price 
on application. Offered by the First Boston 
Corp., A. E. Ames & Co, Inc., Harriman, 
Ripley & Co. Inc., Smith, Barney & Co., 
Halsey, Stuart & Co, Inc., The Dominion 
Securities Corp., Wood, Gundy & Co, Inc. 
and MacLeod, Young, Weir Inc, 


MUNICIPAL AND PAROCHIAL BONDS 


Basilian Fathers of Toronto, Ont., 5% 
first (closed) mertgage bonds—To mature 
Aug, 1, 1952-66, $335,000. Dated Aug. 1, 
1951. Offered at $100 plus accrued interest, 
to yield 5% by Harrison & Co, Ltd,-and 
Bankers Bond Corp, Ltd, ‘ 

Beard of Trustees of the Roman Catholic 
Separate Schools for the Town of Burling- 
teon—4%"% debentures, due Aug. 1, 1952-71, 
$88,000, Issued Aug. 13, 1951. ight pri- 
vately by A. E. Ames & Co. Ltd. 

Brockwood Stonewall Medical Nursing 
Unit No. 268, Man.—4% 20-year debentures, 
$44,000. Issued Aug. 30, 1951. Soid locally 


at $100, 

City of Cornwall, Ont.4% debentures, 
due July 1, 1952-61, $150,901. Issued Aug. 
9, 1951. Sold at $98.117 to Midland Securi- 
ities Ltd. and Royal Bank of Canada. 

City of Kimberiey, B.C. — 4% deben- 
tures, due June 1, 1952-61, $30,000. Issued 
Aug, 25, 1951. Bought privately by Mc- 


| Mahon & Burns Ltd. 


City of Moncton, N.B. — 4% and 4%% 
debentures, due Sept. 1, 1952-71, $619,000. 
Issued Aug. 8, 1951. Offered at $99.04 to 
yield 460% by Gairdner & Co, Lid., J. L. | 
Graham & Co. Ltd., Equitable Securities 
of Canada Lid and Provincial Bank of 
Canada, 

City of Moncton, N.B. — 4% and 44% 
debentures, due Sept. 1, 1952-54-71, $619,- 
000, Sold at $97.36 to Gairdner & Co. Ltd., 
J, L. Graham & Co. Ltd. Equitable Secur- 
ities of Canada Ltd. and Provincial Bank. 

City of Ottawa, Ont.—3%, 3% %, 3%% 
and 3%% debentures, due Jan, 1, 1955-71, 
$4,561,000. Issued Aug. 13, 1951. Sold pri- 
vately to Smith Barney & Co., Dominion 
Securities Corp., Harriman Ripley & Co., 
The First Boston Corp., A. E. Ames & Co, 
Inc., Wood, Gundy & Co. Inc. and McLeod, 
Young & Weir Inc. 

City of Sault Ste. Marie, Ont.—4%4% de- 
bentures, due Sept, 1, 1952-71, $685,000. Is- 
sued Aug. 13, 1951. Sold at $97.617 to W. C. 
Harris & Co, Ltd., Burns Bros. & Denton 
Ltd, and Dawson, Hannaford Ltd. 

City of Sillery, Que.—4% debentures, due 
Sept, 1, 1952-71, $230,000. Issued Aug. 27, 
1951. Sold at $92.59 to Grenier, Ruel & 
Co. Ine., Gairdner & Co, Ltd., J. E. La- 
flamme Ltd., Clement, Guimont Inc., La 
Corp. de Prets de Quebec, Lagueux & Des- 
rochers Ltd., J. T. Gendron Inc., Oscar 
a & Co. Inc, and Dawson, Hannaford 


City of Trail, B.C.—3'4% debentures, due 
July 2, 1952-71, $166,000. Issued ane. 8, 
t oun privately by, Wood, Gundy & 

‘0, Lid, 

County of Lennox & Addington — 414% 
debentures, due Sept. 15, 1952-7), $780,000. 
Issued Aug. 9, 1951. Offered at-a price to 
yield 4.40% by Bankers Bond Corp, Ltd., 
R. A. Daly Co, Ltd., Dominion Bank, J. L. 
Graham & Co, Ltd., Anderson & Co. Ltd., 
Burns Bros. & Denton Ltd, and W. C, Har- 
ris & Co, Lad. 

Courtenay Schoo! District, B.C. — 44% 
20-year serial debentures, due Sept. 
1952-71, $381,500. Issued Aug. 24, 1951. Sold 
at $94.55 to J. L. Graham & Co. Ltd., Royal 
a of Canada and Pemberton Securities 

t - 

Fannystelle School, District No. 767 
—4%, 15-year debentures, $50,000 {ssued 
Aus 30, 1951. Bought privately by Peter O. 

urrie, 

Greater Vancouver Water District—25.% 
debentures, due 1954-76, $7,580,000, Isshed 
Aug. 30, 1951. Bought privately by Blyth 
& Co, Inc 

Maple Ridge School, District No, 42, B.C. 
—4%% debentures, due Sept. 1, 1952-71, 
$18,000. Issued Aug. 25, 1951. Sold at $95.50 
to McMahon & Burns Ltd. 

Parish of St. Hubert, Que. — 4° deben- 
Issued 
Aug. 5, 1951. Sold at $96.67 to Morgan, 
Kempf & Robertson Ltd. ° 

Queen Charlotte School, District No. 5, 


| B.C,—4%% debentures, due May 1, 1952-7 
$100,000. Issued Aug. 30, 1951. Bought pri- 


vately by Pemberton Securities Lid, and 
J, L. Graham & Co, Lid. 

Rural Municipality of Thompson, Man.— 
4%, lS-year debentures, $30,000. Issued 
Aug. 30, 1951. Sold locally at $100, 

Scheol Commission of St. Louwis-de- 
Courville, Que.—-4% debentures, due July 
1, 1952-71, $380,000. Issued Aug. 30, 1951. 
Sola at $92.14 to J. E, Laflamme Ltd., L. G. 
Beatibien & Co. Inc., La Corp, de Prets de 
Quebec, Oscar Dube & Co. Inc. and Grenier 
Ruel & Co. Inc, 

School Comm, of the Town of Joliette, 
Que.—4% debentures, due Aug. 1, 1952-71, 


$400,000. Issued*Aug, 1, 1951. Sold at $96.30 | 


to Banque Canadienne Nationale, Géof- 
frion, Robert & Gelinas Inc.. Rene-T. Le- 
clere Inc, and Nesbitt, Thomson & Co 


School Commission of the Town of Sala- | 


berry-de-Valleyfield, Que. — 4% deben- 
tures, due July 2, 1952-71, $445,000. Issued 
Aug. 28, 1951. Sold at $96.11 to Gairdner 
& Co Léd, and Royal Bank of Canada 

Town of Campbdeliten, N.B.—4'4% and 
4%% debentures, due Aug. 15, 1952-71, 
$100,000, Issued Aug, 1, 1951. Sold at $95.356 
to Bank of Nova Scotia, F. J. Brennan & 
Co, Ltd, and Burns Bros. & Denton Ltd. 

Town of Chariesburg, Que. — 4% deben- 
tures, due Aug. |, 1952-66, $41,500. Issued 
Aug. 13, 1951, Sold ew at $96, 

Town of Chesicy, Ont.—442% debentures, 
due Oct, 1, 1952-61, $28,876. Issued Aug, 30, 
1951. Bought privately by J. L, Graham & 
Co, Ltd. 

Tewn of Coaticook, Que. — 4% deben- 
tures, due May 1, 1952-71, $202,000. Issued 
Aug. 13, 1951, Offered privately by A. E. 
Ames & Co. Ltd, and Royal Bank of Can. 

Town of New Terento, Ont.—4'e% de- 
bentures, due Sept, 15, 
Issued. Aug. 13, 1951. Bought privately by 
J. L. Graham & Co. Ltd., Eouitable Secur- 
ities of Canada Ltd., Burns Bros, & Denton 
Lad. and Cochran, Murray & Co, Ltd. 

Tewn of Oxford, N.S.—4%% debentures, 
due Sept. 1, 1952-71, $90,000. Issued Aug. 
28, 1951. Sold at $94.756 to Royal Securities 
Corp, Lid, and Bank of Nova Scotia. 

Town of Picton, Ont. — 4% debentures, 
due Sept. 15, 1952-71, $52,000. Issued Aug. 
14, 1951. Sold at $95.745 to Wood, Gundy 
& Co. Lid. 

Town of Sleux Lookout, Ont.—4's% de- 
bentures, due 1952-71, $50,000. issued Ane. 
30, 1951. Bought privately. by Herrison 
Co, Ltd, 

Town of Sydney Mines, N.8. — 4% and 
4%% debentures, due Aug. 1, 1952-56-57-61, 
oan eee. Issued Aug, 15, 1951, Sold at $97.62 
to J. C. Mackint & Co, Lad, and 


Ceecilte-de-M 
— @% debentures, due July 1, 1953-71, 
$25,000, Issued Aug. 13, 1951. Sold pri- 
vately at $100, 

Te ef Thorold, Ont. — 4% deben- 
tures, due June 1, 15, July 10, 1952-7), 
$181.000. Txsued Aug, 3, 1951. Sold at $95.43 
to R. A, Daly & Co, Lid, 


lus accrued in-| 


Telephone Co. -— 5% general | 
mortgage sinking fund bonds, series “A,” 


| 
| 
| 


| Co, Ltd., Bell, Gouinlock & Co, Lad., Wills, 
| Midland Securities Ltd., L, G. Beaubien 


| 
| 
| 
| 
| 
| 
| 


15, | 


} 
Man, | 


| Ine., 


1952-71, $500,000, | 


= 


Township of Theriew, Ont. 4% and} 
414% debentures. due Dec, 31, 1962-65, $53,- | 
245.71. Issuec Aug. 6, 1951. Sold at $08.26 | 
to Wood, Gundy & Co, Ltd. and Canadian 
Bank of Commerce. 

Village of Baie St. Paul, Que. — 3% and 
34% tures, due ~ 1, 1952-61-72, 
$25,000. Issued Aug. 31, 19514 Sold pri- 
vately at $100. 

Vil e of Bradford, Ont.—4°,% deben- 
tures, due Sept. 1, 1952-71, $207,500. Issued 
Aug. 30, 1951, Bought privately by Mills, 
Spence & Co. Lid. 

Vv e of Chippawa, Ont.—4's% debden- 
tures, due Sept. 1, 1952-66, $102,000. Issued 
Aug. 13, 1951. Bought privately by Equit- 
able Securities of Canada Ltd. 

vi e St. Hilaire, Que.—4% debentures, 
due July 1, 1952-71, $26,006. Issued Aug. 6, 
1951. Sold at $95.28 to Credit Quebec Inc. 


CORPORATE BONDS 

Barvee Mines Lid.—5% first mige. sink- 
ing fund bonds, series A. 5% first mige. 
sinking fund bonds, series B ‘carrying 
stock purchase warrants), to mature Aug. 
1, 1956, $7,000,000, dated Aug. 1, 1951. 
fered at $09 and accrued interest 7 Mc- 
ilner, 


Leod, Young, Weir & Co. Lid., 
Ross & Co., Nesbitt, Thomson & Co. Ltd., 
W. C. Pitfield & Co. Lid., James Richard- 
son & Sons, L. G. Beaubien & Co, Ltd, and 
Draper, Dobie & Co. 

British American Oil Co, Lid, — 3%% 
convertible debentures, to mature Aug. 1, 
1961, $20,000,000. Dated Aug. i, 1961. Of- 
fered at $100 plus accrued interest by 
Wood, Gundy & Co. Ltd., Dominion Secur- 
ities Corp, Lid., McLeod, Young, Weir & 
Co, Lid., W, C, Harris & Co, Ltd., Gaird- 
ner & Co. Ltd., Royal Securities Corp. Ltd., 
Nesbitt, Thomson & Co. Ltd., W. C. Pit- 
field & Co. Lad., James Richardson & Sons, 
Greenshields & Co. Inc., Mills, Spence & 


Bickle & Co., Cochran, Murray & Co. Ltd., 


& Co, Ltd., Burns Bros. & Denton Ltd., | 
Milner, Ross & Co., R. A. Daly & Co, Lad., | 
Dawson, Hannaford Ltd., Pemberton Sec- 
urities Lid., H. B. Housser & Co., Eastern 
Securities Co. Ltd., The Western City Co. 
Ltd., Dominick Corp, of Canada, Collier, 
Norris & Quinlan Ltd., Tanner & Co. Ltd., 
Houston, Willoughby & Co. Ltd., Osler, 
Hammond & Nanton Lid., Yorkshire Sec- 
urities Ltd. and Hagar Investments Ltd. 

Canadian Liquidaire Properties Ltd. 
4°%4% sinking fund bonds, series A. Due 
Aug. 1, 1966, $1,200,000. Isswed Aug. 1, 1951. 
Sold at $100 and accrued interest to L, G. 
Beaubien & Co, Ltd. 

Dominion Steel and Coal Corp, Lid, — 
4% convertible debentures. To mature 
Aug. 15, 1961, $8,000,000. Dated Aug. 15, 
1951. Offered at $100 and accrued interest | 
by Wood, Gundy & Co, Ltd, 

Dominion& Textile Co., Ltd.—4™% convert- 
ible sinking fund debentures, due Aug. 1, 
1966, $10,000,000. Issued Aug. 1, 1951, Of- 
fered at $100 and accrued interest by Col- 
lier, Norris & Quinlan Ltd., Dawson, Han- 
nuford Ltd. and A. E, Ames & Co. Ltd. 

Dominion Textile Co. Ltd.—4%% convert- 
ible sinking fund debentures, to mature 
Aug. 1, 1966, $10,000,000. Dated Aug. 1, 1951. 
Offered at $100 and ‘accrued injerest by 
A. E. Ames & Co. Ltd., Collier,"Norris & 

inlan Ltd., Dawson, Hannaford Ltd., 

‘ood, Gundy & Co Ltd., Dominion Secur- 
ities Corp. Ltd., Gairdner & Co. Ltd., Mc- 
Leod, Young, Weir & Co, Ltd., Nesbitt, 
Thomson & Co, Ltd., Greenshields & Co. 
Inc.. L. G. Beaubien & Co. Ltd., W. C. 
Pitfield & Co, Ltd., Mills, Spence & Co 
Ltd., Bell, Gouinlock & Co, Ltd., James 





| Richardson & Sons and Midland Securities | 


Corp. Ltd, 

Enamel & Heating Products, Lid. — 5% | 
convertible debentures, to mature Aug. 1. 
1966, $600,000. Dated Aug. 1, 1951. Offered 
at $100 and accrued interest to yield 5% by 
Eastern Securities Co, Ltd. 

Provincial Transport Company Eauip- 
ment Trust — 45. certificates, series C, 
due July 1, 1952-56, $750,000. Issued Aug 


; 31, 1951. Offered at $100 by Greenshields & 


Co, Inc, 


PREFERRED STOCKS 


Grand’Mere Knitting Co., Ltd.—$200,000, 
5% cumulative redeemable class A pre- 
ferred shares (par value $25 per share) 
Offered at $25 per share by Beianger inc 


COMMON STOCKS 


Husky Ol! & Refining Ltd.—289,224 com- | 
mon shares (par value $1 per share}, Of- 
fered at $10 per share by W. C. Pitfield 
& Co. Lid., Wood, Gundy & Co. Ltd., Me- 
Leod, Young, Weir & Co, Ltd., Green- 
shields & Co. Inc., James Richardson & 
Sons, L. G. Beaubien & Co, Ltd., Milner, | 
Ross & Co., Midland Securities Corp, Ltd., 
Pemberton Securities Ltd., Eastern Securi- 
ties Co. Lid. and Wills, Bickle & Co, 


SEPTEMBER, 1951 


DOMINION BONDS 


Government of Canada Treasury Bills—- | 
Due Dec. 7, 1951, $75,000,000. Issued Sept. 
6, 1951. Sold at $99.79176 to yield 87%. 

Govt. of Canada Treasury Bills — Due | 
Dec, 21, 1951, 675,000,000. Issued Sept, 20, 
1951. Sold at $99.78097 to yield 880%. 

Government of Canada Treasury Notes— 
Due Mar. 1, 1952, $550,000,000. Dated Sept. | 
1, 1951. Bearing interest at the rate of | 
1% per annum. Sold to the Bank of 
Canada at par. 


PROVINCIAL BONDS 


Province of New Brunswick—4'4% de- | 
bentures, due July 3, 1964, $3,427,000. Is- | 
sued Sept. 1, 1951. Sold at $98.50 to Do- 


minion Securities Corp. Ltd., Bell, Gouin- 


lock & Co, Ltd., Nesbitt, Thomson & Co. 
Ltd, and A, E,. Ames & Co, Ltd. 

Province of Ont.—3'.° debentufes, due 
Sept. 1, 1975, $50,000,000, Issued Sept, 1, 
| 1951. Offered at $97.75 and accrugd interest | 

to yield 3.40% by Harriman, Ripley & Co. 
Wood, Gundy & Co, Inc., Smith, 
| Barney & Co., The First Boston Corp., | 
; A, B, Ames & Co. Inc., The Dominion Sec- 

urities Corp. and McLeod, Young, Weir, 

Inc. 


MUNICIPAL AND PAROCHIAL BONDS | 


Calgary Reman Catholic Separate School, 
District No, 1, Alta.—4‘2% debentures, due 
Oct, 1, 1952-71, $120,000. Issued Sept. 14, 
1951. Sold at $99.077 to Dominion Securi- 
ties Corp, Ltd., A. E. Ames & Co, Ltd., 
Royal Securities Corp, Ltd., Bank of Mont- 
real and James Richardson & Sons. 

Camrose School, Division Ne, 20, Alta, — 
4%% debentures, due Oct, 1, 1952-61, $30,- 
000. Issued Sept. 14, 1951. Sold at $98.03 to 
Osler, Hammond & Nanton Ltd, and W. C. 
Harris & Co, Ltd. } 

Citv of Beauharnois, Que. — 4° deben- 
tures, due Sept. 1, 1952-71, $218,000. Issued 
Sept. 24, 1951. Sold at $96.38 to Dominion 
Securities Corp. Lid. 

City of Cranbrook, B.C.—3's%, 1-10-year 
debentures, $10,731. Issued Sept. 15, 1951 
Sold at $95.05 to McMahon & Burns, Ltd. 

City of Fort William, Ont.—4's°> deben- 
tures, due Oct, 1, 1952-71, $895,000. Issued | 
Sept. 14. 1951. Sold at $99.06 to Nesbitt, | 

| Thomson & Co. Ltd., Equitable Securities 
of Canada Ltd. and James Richardson & | 
Sons. 

City ef Fredericton, N.B. — 4%%, 444% 
debentures, due Oct, 1, 1952-71, $350,000 
Issued Sept. 25, 1951. Sold at $98.30 to! 
| Gairdner & Co, Ltd., F. J. Brennan & Co. | 

Ltd. and Stanbury & Co. Ltd 

City of Longueuil, Que.—4% debentures, 
due June 1, 1952-71, $202,000. Issued Sept. | 
24, 1951. Sold at $91.58 to Banque Cana- 

| dienne Nationale and Geoffrion, Robert & 

Gelinas Inc. 

City ef New Westminster, B.C.— 4%% 
debentures, due July 1, 1952-61, $200,000. 
Issued Sept. 17, 1951. Sold at $98.28 to A. E. | 
Ames & Co, Lid., Royal Bank of Canada 
and James Richardson & Sons. 

City of Quebec, Que.—3%% debentures 
due 1966, $3,500,000. Issued Sept, 21, 1951. 

| Soild privately by Salomon Bros, & Hutzler 
and Credit Interprovincial Ltd. 

— < Regina, Sask.—4'2% debentures 
due . 31, 1965 and Nov. 1, 1953-80, $1,- 
| 323,000. Issued Sept. 25, 1951. Offered at 
$100 by Dominion Securities Corp, Lid., | 
Bell, Gouinlock & Co. Ltd., James Richard- | 
son & Sons, Mills, Spence & Co. Ltd., 
| Houston, Willoughby & Co. Lid. and Bank 

of Montreal. 

City of Vancouver, B.C.—3°%.% sinking 
fund debentures, due Nov. 15, 1971, $2,250,- 
000. Issued Sept. 30, 1951. Bought private- 
ly by a ne headed by McMahon & 
Burns Ltd. and Eastman, Dillon & Co. 

City of Westmount; Que.—3%% and 4% 
debentures, due May 1. 1952-81, $600,000. 
Issued Sept. 17. 1951. Sold at $100.38 to 
Wood, Gundy & Co. Lid. and Dawson. 
Hannaford Ltd. 

County of Grande Prairie Ne. 1. Aita.— 

) 4%% debentures, due Uct, 1, 1952-71, $110,- 


000. Issued Sept. 14, 1951. Sold at $97.55 to 
Dawson, Hannaford Ltd. 
District of Maple Ridge, B.C.—4%4% de- 


bentures, due Sept, 1, 1952-71, $58,000, Is- | 


sued - 14, 1951, 


Said at $96.53 to Mc- 
Mahon Burns Ltd. 


County of Norfolk, Ont.—4'4% deben- | 


tures, due Oct, 1. 1953-66, $250,000. Issued 
Sept. 30, 1951. Bought privately by Mid- 
land Securities Corp, Lid. and Isard, 
Robertson & Co. Lid. 


District of Oak Bay, B.C.—3'4% deben- | 


caren, due ata teckd ne toca ah Is- 
sued Sept. 5, s a .12 to James 
Richardson & Sons. 


1, 1952-81, $250 


Oue. — 

4% debentures, due Aug. 1, 1962-71, $25.900. 

Issued Sept. 25, 1951. Sold orivately at $100. 
Falls Roman 


Ni Catholic Separate 
genet Beards Ont,4%%"% Gebentures, due 


| $168,000. Iasued Sept. 7. 195i. 


| Sept. 12, 1951. 


| Sept, 11, 1951. 


| tures, due Nov. 1, 


| Montreal and J. C 


| Issued Sept, 30, 1961 
| Issued Sept. 21, 1951 
; tures, due Sept. 15, 1952-71, $190,000 


| sued Sept. 14, 1951. 


Kdmenten Roman Catholic School, Dist- | 
riet Ne. 7, Alta,—4",% debentures, due Oct. 


1951, Bought privately by Anderson & Co. } 
Ltd. 
Parish of L' Ascension -de-Notre-Se' 


neur, | 
Que.—4% debentures, due July 


1 61, | 


at $92.54 
to Oscar, Dube & Co. Ine. 

Parish of Ste. Luce-de-Lessard, Que. — 
342% debentures, due Feb, 1, 1952-06, $5,000. 
Issued Sept, 30, 1951. Sold privately at $100. 

Parish ef St. Romuald D'Etchemin, Que. | 
— 4% debentures, due Sept. 1, 1952-66, | 
960,000, Issued Sept. 25, 1951. Sold pri- 
vately at $95. 

Peace River, School Division Ne. 18, Alta, 
— 4%% debentures, due Oct. 1, 1952-61, ) 
$10,000. Issued Sept. 14, 1951. Sold at $96.07 | 
to Canadian Western Insurance Co. i 

Prot. Schoo] Commission of Baie d’Urfe- | 
Senneville, Que, — 4% debentures, due) 
Sept, 1, 1952-81, $700,000. Issued Sept. 12, 
1951. Sold privately at $92.24. 

Protestant Schoo! Commission of Cook- 
shire, Que.—3'2% debentures, due Apr. 1, | 
1952-61, $10,000. Issued Sept. 25, 1951. Sold 
privately at $95. 

Seh Commission of the City of Thet- 
ferd Mines, Que. — 4% debentures, due 
June 1, 1952-71, 00. Issued Sept. 24, 
1951. Sold at $95.763 to Dawson, Hannaford 
Lad. and J. T. Gendron Inc. 

School Commission of Garnier, Que.— | 
4% debentures, due Aug, 1, 1952-66, $210,- 
000. Issued Sept. 7, 1951. Sold at $93.31 to 
Oscar, Dube & Co. Inc. 

School Commission of Girouard, Que.— 
4% debentures, due June 1, 1952-66, $10,500. 
Issued Sept. 12, 1951, Sold privately at 
$97.05, 

Scheel Commission of Moent-Rolland, 
on debentures, due Sept. 1, 1952-71, 
$70,000. Issued Sept. 6, 1951. Sold at $96.03 
to Credit-Quebeec Inc. 

School Commission of Pont-Viau, Que. 
—4% debentures, due July 1, 1952-71, $345,- 
000. Issued Sept. 30, 1951. Sold privately 
at $92.50. 

Scheel Commission of St, Agricole, Que. 
— 4% debentures, due July 1, 1952-61 
$12,500. Issued Sept. 30, 1951, Sold pr'- 
vately at $92. 

Scheel Commission of St. Raymond, Que. 
— 4% debentures, due Sept. 1, 1952-71, 
$352,000. Issued Sept. 25, 1951. Sold pri- 
vately at $92.50. 

School Comminsion of the Town of Coati- 
cook, Que.—4"% debentures, due Aug. 1, 
1952-71, $225,000, Issved Sept. 6, 1951. Sold 
at $95.81 to A. BE. Ames & Co. Lid, and | 
Dawson, Hannaford Ltd. 

Scheel Commission of the Town of St. 
Jerome, Que.—4% debentures, gue Sept. 1. 
1952-71, $290,000. Issued Sept. 19, 1951. Sold 
at $95.69 to Savard, Hodgson & Co. Lid. 
and Morgan, Kempf & Robertson Lid. 

School Commission of the Village of St. 
Charles-de-Joliette, Que.—4% debentures. 
due Aug. 1, 1952-71. $89,500. Issued Sept. 
i. 1951. Sold at $95.36 to Rene-T. Leclerc 

ne. 

Sisters of Charity—4°%" and 4°.% first | 
mortgage bonds, due Sept. 1, 1952-65-66. 
$1,500, Issued Sept. 1, 1951. Offered at 
$97.38 and accrued interest yielding 5% by 
A. E. Ames & Co. Ltd. 

Sisters of Charity, Nova Scotia — 4°s"", 
4%4% first mortgage bonds, to mature Sept 
1, 1952-66, $1,500,000. Issued Sept. 1,°1951. | 
Sold privately by A. E. Ames & Co, Ltd., 
G. E, Lestie & Co, and Stanbury & Co, Ltd. 

Sisters of St. Joseph, Toronte—4%4%, 5% 
firet mtge. bonds, series C. Due Sept. 15, 
1953-70, $775,000. Issued Sept. 15, 1951. Of- 
fered at $100 and accrued interest by Do- 
minion Securities Corp, Ltd. and L. G. 
Beaubien & Co. Ltd 

Strawberry School, Division No, 49, Alta. 
— 4%% debentures, due Oct, 1, 1952-71, 


| $12,000. Issued Sept. 14. 1951. Sold at $97.73 


to James Richardson & Sons 
Thomson & Co. Ltd. 

Town of Aurora, Ont.—4'.° debentures, 
due 1952-78, $600,000. Issued Sept. 17, 1951 
Sold at $98.22 to Wood, Gnudy & Co, Ltd 
and Imperial Bank 

Town of Barrie, Ont.—4'.° debentures, 
due Oct, 1, 1952-71, $580,000. Issued Sept 
4, 1951. Sold at $98.21 to Gairdner & Co 
Ltd., Cochran. Murray & Co, Ltd. and 
R. A, Daly & Co, 

Town of Black Lake, Que.—4': 
tures, due May 1, 1952-71, $50,000 


and Nesbitt, 


deben- | 
Issued 
Sold privately at $98. 

Town of Burlington, Ont.-4\%% deben- | 
tures, due Oct, 1, 1952-71, $100,000. Issued 
Sept. 12, 1951. Sold at $98.59 to J. L. 
Graham & Co, Lid, and Royal Bank of 
Canada, 

Town of Dunnville, Ont. 
due Sept. 1, 
10, 1951, 
Lid, 

Town of Kamseack, Sask.4%"% deben- 
tures, due 1952-71, $110,000. Issued Sept. 30, | 
1951. Bought privately by Houston, Wil- 
toughby & Co. Ltd, | 

Town of L’Abord-a-Plouffe, Que. — 4% 
debentures, due Apr. 1, 1952-61, $55,000. 
Issued Sept. 30, 1951. Sold privately at $97. 

Tewn of Mimice, Ont.—4‘o% debentures, 
due 1952-71, $27,500. Issued Sept. 17, 1951. 
Offered at $100 to yield 4.50% by Bankers 
Bond Corp. Ltd. and Harrison & Co, Lid 

Town of Mont-Joli, Que. — 4% deben- 
tures, due Sept. 1, 1952-66, $75,000. Issued 
Sold at $93.26 to Dube, Le- | 
gare & Co, Lid, | 

Town of New Glasgow, N.S. — 4% and | 
4%" debentures, due Sept. 1, 1952-56-67, | 
$385,000. Issued Sept. 12, 1951. Sold at} 
$96.20 to Dominion Securities Corp. Ltd. | 

Town of Parry Seund, Ont.—-4" deben- 
tures, due July 7, 1952-71, $100,000. Issued | 
Sept. 10, 1951. Sold at $94.67 to Wood, | 
Gundy & Co. Lid. and Bank of Ge 


4% debentures, 
1952-71, $45,000. Issued Sept 
Sold at $96.65 to Anderson & Co. 


Scotia. 
Town of Pictou, N.S.—444"% 
due Aug. 15, 1952-63, $47,000. Issued Sept. 
25, 1951, Sold at $98.66 to Eastern Securi- 
ties Co. Ltd. 
Town of Powassan, Ont. 


cebventures, | 


5% deben- 
1952-71, $300,000. Issued 
Sept. 25, 1951. Bought privately by Bank- 
ers Bond Corp, Ltd 

Town of Preston, om" 
due 1952-71, $175,000 
Sold at $100 to yield 
Corp. Ltd. 

Town of Renfrew, Ont. — 4'2°% 
tures, due Oct, 10, 1952-71, $200,000. Issued 
Sept. 25, 1061. Sold at $101.26 to Deacon, 
Findley, Coyne Ltd. , 

Town of Roxboro, Que.—4% debentures, 
due Aug. 1, 1952-66, $42,000. Issued Sept 
25, 1951. Sold privately at $92.75. 

Town of Wolfville, N.8. — 4% deben- 
tures, due Oct. 1, 1952-60, $50,000. Issued 
Sept. 19, 1951. Sold at $99.51 to Bank of 
Macintosh & Co, Lid 

Tewnship of Brantford, Ont.—4'.% de- 
bentures, due 1952-71, $196,594, Issued Sept 
10,1951. Sold at $98.27 to Equitable Securi- 
ties of Canada Ltd. and Can. Bank of Com- 
merce. 

Township of Brunei, Ont. 
tures, due 1952-71, $35,000. Issued Sept. 25, 
1951. Bought privately by Midland Securi- 
ties Ltd 

Township of Nepean, Ont.—4'4° deben- 
tures, due Sept. 1, 1952-71, $94,000. Issued 
Sept. 10, 1951. Sold at $99.597 to A. E. Amex 
& Co. Ltd., Dawson, Hannaford Ltd., Bank | 
of Montreal and Royal Securities Corp. | 
Lid | 

Township of Searborough, Ont.—4'o% 
debentures, due Sept. 15, 1954-71, $1,916,000 
Issued Sept. 21, 1951. Sold privately to 
Mills, Spence & Co, Lid, and Bell, Gouin- 


+ debentures, 
Issued Sept. 17, 1951 
25% to Bankers Bond 


deben- 


— 5% deben- 


| lock & Co, Ltd 


Township of South Norwich, Ont.—4'» 
debentures, due 1952-71, $95,000 lesuied 
Sept. 21. 1951. Sold at $100.533 to Mills, | 
Spence & Co. Lid 

Tewnship of York, Ont.—4% 
tures, due May 1, 1952-60, $878,735. Issued 
Sept. 10. 1951. Sold at $100,038 to R. A 
Poy & Co, Lid, and Dawson, Hannaford 

t 

Vankleek Hill, Roman Catholic Separate 
Seheel Board, Ont.—5'.% debentures, due 
1952-71, $106,000 Issued Sept. 25, 1951 
Bought privately by Burns Bros, & Denton 
Lid. and Goulding, Rose & Co, Ltd 

Village of Cabane, Que. — 3%% 
tures, due July 1, 1952-7], $200,000. Issued 
Sept. 30, 1951. Sold privately at $97 

Village of Harrison Hot Springs, B.C.— 
4%% debentures, due 1952-61, $25,000. Is- 
sued Sept. 6, 1951. Sold at $97.72 to Mc- 
Mahon & Burns Ltd 

Village of Port Perry, Ont.—4'o" 
tures, due Oct, 15, 1952-71, $34,000. Issued 
Sept. 8, 1951, Sold at $99.261 to J. L 
Granam & Co, Lid, and Canadian Bank of 


deben- 


deben- 


deben- 


| Commerce 


Village of Port Rowan, Ontario—3')% 
debentures, due Sept. 1, 1952-71, $18,000. | 
Bought privately by 
W. C. Harris & Co. Ltd 

Village of Richmend Hill, 


Ont..-4%4% 
debentures, due Oct. 1, 


1952-71, $350,000 
Bought privately by 
Oominion Securities Corp. Lid, and Bell, 


| Gouinlock & Co, Ltd 


Village of Ste. Madeleine, Que.—4"> de- 
benrures, due July 1, 1952-66, $15,000. Is- 
sued Sept. 30, 1951. Sold privately at $97. | 

Village of Tweed, Ont. — 4%% i 
s- 
Sold at $96.61 to Mid- 
land Securities Ltd, 

CORPORATE BONDS 


Brasilian Traction, Light & Pewer Co. 
Ltd. — 4'%% convertible coljatera] trust 
bonds, series E, to mature Sept. 1, 1971, 


| $10,000.000. Dated Sept, 1, 1951. Offered at 


$98 and accrued interest A. E. Ames & 
Co, Ltd., Dominion Securities Corp, Ltd., 
Wood, Gundy & Co. Ltd.. McLeod, Young. 
Weir & Co. Lid., Nesbitt, Thomson & Co 


\| due Aug. 1, 


d., Cochran, 

& Co, Lid... Wills, Bickle & Co., 

Bros. & Denton Lid., . Brewiley, 
Cathers & Co.. Equitable Securities of | 
Ltd, Fraser, agnen & Co. 

& Co, Ltd., Pemberton Securities | 
. C. Boulet Ltée, Eastern Securities | 
. and Houston, Witloughhy & Co. 


anadian Chemical Co, Lid.—4°.% first 
mort, bonds, series A. to mature Sept 
1908, $31,090.000. 


Lia 
Co. 
Ltd 

c 


| (without nominal or 


| Roadhouse & Company, 


} 18, 1951. 


| Co 


| First Boston Corporation, A. E. Ames & Co 
| Inc., 


| 99. 1951. 


| $215,000. 


| Kempf & Robertson Lid, 


Canadian Chemical Co. L44.—5'4°% gen-| 1, 1952-66, $230,000. Issued Oct. 29, 1951 


eral mort, bonds, series A, to mature 
Sept. 1, 1, $12,000,000. Dated Se 
1951. Offered at $99 and accrued in 
to yield 5.33% by Nesbitt, Thomson & Co. 
LAd., Wood, Gundy & Co, Litd., A, FE. Ames 
& Co. Ltd.. Dominion Securities Corp. Ltd., 
McLeod, Young, Weir & Co. Ltd., W. C 


Pitfield & Co, Ltd, James Richardson & | $200,000. 


Sons, Gairdner & Co. Ltd., Roya! Securities 
Corp, Lad., Greenshields & Co. Inc., Coch- 


ran, Murray & Co. Lid., L. G. Beaubien & | 


Co. Ltd., Dominick Corp. of Canada, Rene- 


Sold at $95.572 to Gaston Laurent Inc. 
Scheel Commission of Riviere Croche, 
Que.—4% debentures, due Aug. 1, 1952-71, | 
$80,000. Issued Oct. 23, 1951. Sold pri- 
vately at $92.50. 
Scheel Commission of St. Jerome, Que. 
— 4% debentures, due Aug. 1, 1953-61, 
Issued. Oct, 31, 1951. Sold pri- 
vately at $95, . 
School Commission of St. Joseph, Que.— 
4% debentures, due Aug. 1, 1952-71, $156,- 
900. Issued Oct, 31, 1951. Sold privately at 


T. Leclere Incorp., Pemberton Securities | $95.27. 


Ltd,, Collier, Norge & Quinlan Ltd., Burns 
Bros, & Denton » R. A. Daly Co. Ltd., 
Millg, Spence & Co, Ltd., Milner, Ross & 
W. C. Harris & Co. Ltd., Midland Securi- 
ties Corp. Lid.. Equitable Securities of 
Canada Lid., Osler, Hammond & Nanton 
Ltd., Bankers Bond Corp. Ltd., The West- 


ern City Co, Lid., Tanner & Co, Lid., Sydie, | 


Sutherland & Driscoll Lid, Bartlett, Cay- 
ley & Co. Lid., Anderson & Co. Ltd., Fry 
& Co.. Eastern Securities Co. Lid.. F. J. 
Brennan & Co. Ltd., Carlile & McCarthy 
Lid., Houston Ltd., Okana 
Ltd., D. M. Duggan Investments Ltd. and 
Gillespie, Hart & Co. Lid 

Gutta Percha & Rubber, Limited — 5% 
first sinking fund bonds, to mature Sept. 


fered at $98.59 and accrued interest to yield 
5.15% by W. C. Pitfield & Co. Lid., Mc- 
Leod, Young, Weir & Co. Ltd., Nesbitt. 
Thomson & Co. Ltd., Midland Securities 
Corp, Ltd., R. A, Daly Co. Ltd., Milner, 
Ross & Co, and Bankers Bond Corp. Ltd. 

Northern Telephone Co., Lid, — 4%%, 


| 


an Investments | 


Scheel Commission of Ste. Segeais’ 
Doncaster, Que.—4‘~ debentures, due Sept. | 
1, 1952-66, $35,000. Issued Oct, 2, 1951. Sold 
at $92 to Credit Quebec Inc. 

Scheel Commission of St, Urbain, Quer. 
— 4% debentures, due Aug. 1, 1952-71, 
$140,000, Issued Oct, 31, 1951. Sold pri-| 
vately at $100 

School Commission of the Town ef La 
Prairie, Que.—4% debentures, due Aug. 1, 
1952-71, $465,000. Issued Oct. 2, 1951. Sold 
at $93.36 to Rene-T. Lecierc Inc., McNeill, 
Mantha Inc. apd Dawson, Hannaford Ltd. 

School Commission of the Town of La 


| Tague, Que.—4% debentures, due Oct, 1, } 


| 1952-66, $70,000. Issued Oct. 22, 1951. 


| at $95.25 to L. G. Beaubien & Co. Lid., 
1, 1966, $1,500,000. Issued Sept. 1, 1951. Of- 


| 
| 


20-year sinking fund debentures, ser, A, | 


to mature Sept. 1, 1971, $500,000. 


Issued 
Sept. 1, 1951. 


Sold at $98 and accrued in- 


| terest to Royal Securities Corp, Ltd 


COMMON STOCKS 


Canadian Javelin Foundries and Machine 
Werks Limited — 525,000 common shares 
ar value), Offered 


at $1.20 per share dy Forest Financia) Cor- 


poration Limited, 
Dragon Oils and Gas Ltd.—750,000 shares 
Sold at 30c per share to Milner, Ross & Co, 
Gas Exploration Company of Alberta 


| Limited—3,000,000 common shares (without 
j nominal or par value). 


Sold at $1.00 per 
Securities Ltd., Doherty 
Brian Locke & 


share to Hall 


| Company Ltd., Wills, Bickle & Company, 
Ringland, Meredith & Company Ltd. and 


F. J. Brennan & Company, Ltd. 
Heward Smith Paper Mills, Ltd.—268,656 
shares. Offered at $23 per share by Wood, 


| Gundy & Co. Ltd, 


OCTOBER, 1951 


DOMINION BONDS 


Government of Canada—2% debentures, 
due Nov. 1, 1953, $200,000,000. 
1, 1951. Sold at $99.15 to Canadfan char- 
tered banks and Bank of Canada, 

Gevernment of Canada Treasury Bills— 
Due Jan. 4, 1952, $75,000,000. Issued Oct. 4, 
1951. Sold at $99.77109 to yield .920%. 

Government of Canada Treasury Bills— 
Due Jan. 18, 1952, $75,000,000. Issued Oct. 
Sold at $99.76938 to yield 927%. 


PROVINCIAL BONDS 

Province of Manitoba—3's°% debentures, 
due Sept. 1, 15, 1952-71, $9,600,000. Issued 
Oct. 4, 1951. Offered at $98.25 to Oldfield, 
Kirby & Gardner Ltd., Equitable Securi- 
ties of Canada Ltd, and Lehman Bros., 
Bear, Stearns & Co, 

Province of Nova Scotia — 3°.% deben- 
tures, due Oct. i, 1971, $15,000,000. Issued 
Oct. 1, 1951. Offered at $96.58 to yield 4% 
by Smith, Barney & Co., Wood, Gundy & 
Inc., Harriman, Ripiey & Co. Inc., The 


Dominion Securities Corp. and Mc- 
Leod, Young, Weir, Inc, 


4° debentures, due Oct, 15, 1952-71, $287,- 
000. Issued Oct. 2, 1951. Sold at $96.08 to 


| Wood, Gundy & Co, Ltd., Carlile & Me- 


Carthy Ltd. and Royal Bank of Canada. 
Canterbury Regional High Scheel, N.B.— 
442% and 4% debentures, due Oct. 1, 
1952-61-66. $140,000. Issued Oct. 1, 1951. 
Sold at $95.12 to Dominion Securities Corp 


| Ltd., A. FE. Ames & Co, Lid., Wood, Gundy 


& Co. Ltd., 
Winslow Ltd 

Catholic Scheel Commission. of Rose- 
mere, Que.—4% debentures, due July_1, 
1952-71, $140,000. Issued Oct. 15, 1951. Sold 
at $94.776 to L. G. Beaubien & Co. Ltd. 

City ef Gah, Ontarie 
due Aug. 1, 1952-71 and Sept. 
$425,000. Issued Oct. 1, 195), 
$99.41 to Bartlett, Cayley & Co. Lid, and 
Dawson, Hannaford, Ltd. 

City ef Hamilton, Ont.—3%% and 344% 
debentures, due 1954-81, %5,430,000. Issued 
Oct, 23, 1951. Sold privately to a syndicate 
headed by Dominion Securities Corp 
Lid., First Boston Corp. and including 
A. E. Ames & Co, Ltd 

City of Hull, Que.—4% debentures, due 
Nov, 1, 1952-65, $689,000. Issued Oct. 16, 
1951. 
Weir & Co. Ltd., Bell, Gouinlock & Co 
Ltd., Banque Canadienne Nationale, Mc- 
Neil, Mantha Inc. and Casgrain & Co. Ltd. 

City of Kelowna, B.C.—4%% debentures, 
due Aug. 15, 1952-71, $80,000. Issued Oct. 
15. 1951. Sold at $98.06 to J. L. Graham & 
Co. Ltd. and Anderson & Co. Ltd. 

City of Kitchener, Ont. — 352% and 4% 


Eastern Securities Lid. and 


1, 1952-66, 


to McLeod, Young, Weir & Co, Ltd. 


Soli 


Royal Bank of Canada and Dominion | 
Securities Corp. 

School Commission ef the Town of Me- | 
gantic, Que.—4" débentures, due Sept. 15, 
1952-64, $55,000. Issued Oct. 31, 1951. Sold 
privately at $100. . 

Stheol Commission of the Village of La 
Previdence, Que, — 4% debentures, due 
Nov, 1, 1952-71, $170,000, Issued Oct. 31, 
1951. Sold at $96.317 to Desjardins, Couture | 
Inc. and Cred Interprovincial Ltd. 

Scheel Ce jssion of the Village of 
Pierreville, Que. — 4% debentures, due 
Sept. 15, 1952-61-66-71, $155,000. Issued Oct. 
29, 1951. Sold privately at $100, $89 and $98. 

Schoo! Commission of the Village of Up- 
ton, Que.—4% debentures, due Oct, 1, 1952- 
71, $70,000. Issued Oct. 31, 1951. Sold pri- 
vatelv at $96.10. 

Steny Plain Scheel, Division Ne. 23, Alta. 
— 4%9% debentures, due Nov. 1, 1952-61, 
$25,000. Issued Oct. 25, 1951. Sold at $99.76 | 
to Tanner & Co. Ltd. 

Town of Alexandria, Ontario—4°4% de- 
bentures, due Dec, 1, 1952-71, $44,000. Is- 
sued Oct. 31, 1951. Bought privately by 
4. L. Graham & Co, Ltd. 

Tewn of Collingwood, Ont.—3%%, 4's % 
and 5% debentures, due Nov. 15, 1952-56-61, 
$77,200. Issued Oct, 13, 1951. Sold at $986.9) 


deben- 


Town of Cowansville, Que.—4% 


| tures, due Sept. 1, 1952-71, $130,000. Issued 


| tures, due Oct. 1, 


Issued Oct. | 


i 


Oct. 1951. Sold at $96.185 to Dawson, 
Hannaford Ltd 

Town of Dartmouth, N.S. — 4% deben- 
1952-61, $60,000. Issued | 
Oct. 16, 1951. Sold at $99.0802 to Dominion 
Securities Corp. Ltd, 

Tewn of Dresden, Ont. — 454% and 4%% 
debentures, due 1952-61-71, $470,000. Is- 
sued Oct. 13, 1951, Sold at $100 to J. L. 
Graham & Co, Ltd, and Anderson & Co. 

Tewn of Dryden, Ont.—5% debentures, | 
due Dec, 1, 1952-61, $30,000. Issued Oct. 10, 
1951. Bought privately by Bell, Gouinlock 
& Co, Ltd. 

Town of Edmundsion, N.B.—4'2%% and 
4% debentures, due Oct. 1, 1952-61-91, 
$300,600. Issued Oct, 9, 1951. Offered at a 
price to yield 4.65% to 5% by Dominion 
Securities Corp. Ltd., Bell, Gouinlock & | 
Co. Ltd., F. J, Brennan & Co. Ltd, and 
Eastern Securities Co. Ltd. 

Town of Gatineau, Qie.—4 debentures, 
due June 1, 1952-66, $175,000. Issued Oct. 
31, 1951. Sold privately at $93.20 

Town of Iberville, Que.—4% debentures, 
due Nov, 1, 1952-61, $74,500. Issued Oct, 31, 
1951. Sold privately at $100 

Town of Kenora, Ont.—4'<"> debentures, 
due Oct, 1, 1952-71, $300,000. Issued Oct, 1, 
1951, Sold privately to James Richardson 


| & Sons and Imperial Bank of Canada. 
MUNICIPAL AND PAROCHIAL BONDS 
Calgary School District No, 19, Alta, —| 


— 4% debentures, | 


Sold at) 


Sold at $91.06 to McLeod, Young, | 


debentures, due Dec, 15, 1952-60 and Oct. | 


1, 1952-66, $1,126,600. Issued Oct, 15, 1951. 
Sold at $98.57 to Wood, Gundy & Co. Ltd., 
Dominion Securities Corp, Ltd. and Im- 
perial Bank. 

City of St. Thomas, Ont.—4"., 
debentures, $100,000 ‘approx.). 
Sold locally at $100, 

City of St. Thomas, Ont,-—4° 
debentures, due Dec, 1. 1952-71, $760,000 
Issued Oct, 29, 1951. Sold at $98.03 and 
$100.26 to Mills, Spence & Co. Lid., Bank of 
Montreal, McLeod, Young, Weir & Co. Ltd. 
and W. C. Harris & Co. Ltd 

County of Carleton — 44% debentures, 
due Nov, 1, 1952-71, $460,000. Issued Oct 
23, 1951. Sold at $100.941 to John Graham 
& Co, Ltd., Ottawa, J. L. Graham & Co 
Ltd., Toronto and Bank of Toronto 

County of Elgin, Ont,—3°.% and 4° 
bentures, due Dec. 1, 1952-61-71, 
Issued Oct, 22, 1951. Sold at 


1-10-year 
Issued Oct. 


and 4%4° 


de- 
$800,000 
$98.25 to 


| Dawson, Hannaford Ltd. and Cayley & Co. 


Ltd, 

District of Saanich, B.C.—3% debentures 
due Nov. 1, 1952-60, 3% debentures, due 
Dec. 1. 1952-60. 3% debentures, due Oct. 15, 
1952-56. 342% debentures, due Nov. 1, 196!- 
70. 3%4°: debentures, due Dec. 1, 1961-70. 
3'2% debentures, due Oct, 15, 1957-61. 3%" 
debentures, due Oct. 15, 1952-71. 4% de- 
bentures, due Oct. 15, 1972-81, $799,000 
sued Oct, 29, 1951. Sold at $87.75 to Bell, 
Gouiniock & Co, Lid, and McLeod, Young, 
Weir & Co. Ltd, 

Forg William Roman Catholic Separate 
Scheol Board—5%4°> debentures, due Oct 
1, 1952-71, $128,000. Issued Oct. 24, 1951 
Bought privately by Harris, Mackeen, Goss 
& Co., Watt & Watt and Anderson & Co 
Ltd 

Grey Nuns of The Cross of Ottawa - 
4%%. 5 first mortgage bonds, to mature 

1 1954-61-64-65, $5,030,000, Issued Oct 

1951. Offered by Dominion Securities 
Corp. Price on application 

Keswick Valley Consolidated School Dis- 
trict, N.8S.—4'2% and 474% debentures, due 
Nov, 1, 1952-61-66, $100,000. Issued Oct. 1 
1951. Sold at $95.08 to Diminion Securities 
Coro, Lid., A, E, Ames & Co 
Gundy & Co. Ltd., Eastern Securities Ltd 
and Winslow & Winslow Ltd 

Nanton Cons, School, District No. 
Alta.—4'4% debentures, due Nov 
‘1, $35,000. Issued Oct, 25, 1951. 
$93.01 to Tanner & Co, Lid 

Niagara Falls Separate School Board — 
4%% debentures, due Oct. 15, 1952-71, 
Issued Oct. 24, 1951. Bought pri- 
vately by Anderson & Co, Lid 

Parish of St. Donat, Que. 4a" 
tures, due July 1, 1952-66, $58.000. Issued 
Oct, 18, 1951. Sold at $90.19 to Credit In- 
terprovincial Lid 

Poenoks School, Division No. 34, Alta, — 
4%.% debentures, due Nov. 1, 1952-71 
$35,000, Issued Oct. 25, 1951. Sold at $103.15 
to Dominion Securities Corp. Ltd 

Raymend School, District Ne. 700, Alta, 
~ 4%>% debentures, due Nov. 1, 
$87,500. Issued Oct. 25, 1951. Sold at $98.75 
to Nesbitt, Thomson & Co. Lid. and James 
Richardson & Sons 

Red Deer Municipal Hespital, District Ne. 
15, Alta.—4"4% debentures, due Dec. 15, 
1952-71, $60,000. Issued Oct. 19, 1951. Bought 
privately by Nesbitt, Thomson & Co, Ltd.. 
James Richardson & Sons and Roya! Bank 
of Canada 

Ronan Catholic Episcopal Corporation of 
Halifax, N.8.—5°% first mtge. sinking tund 
bonds, to mature Oct. 1, 1969, $4,000 000. Is- 
sue? Oct. 1, 1951. Offered at $98.75 and 
accrued interest yielding over 5.10% by 
4A.E Ames & Co. Lid. and Stanbury & Co. 

Resthern Union Hospital District, Sask,— 
4%4% debentutes 
900. 
$10 


5, 
1, 1952- 
Soli at 


deben- 


Issuec Oct, 31, 1951, Sold locally at 


Is- | 


Ltd., Wood, | 


1952-71. | 


| (flat) b 


| W_C. Pitfield & Co. Ltd 
, due July 1, 1982-71, $125,- | 


Si. Catharines Separate School Board— | 


4%" debentures, due Aug. 15, 1952-71, 
$315,000. Issued Oct. 24, 1951. Bourht pri- 
vately by Anderson & Co, Lid. and Cana- 
dian Bank of Commerce. 

School Commission ef St. Ambroise-de- 
la-Jeune Lerette, Que. — 4% debent::res, 
1952-61. $22,000. Issued Oct. 
31, 1951. Sold privately at $100. 

Schoo! Commission of Aseot Corner, Que. 
— 4% debentures, due Sept. 1, 1952-66, 
$112,000. Issued Oct. 2, 1951. Sold at $94.43 
to Savard, Hodgson & Co. 


Seheot Commission of Canten 
Que.—4% debentures. due July ‘, 1242-71, 
oe Issued Oct, 29, 1961. Sold privately 
at 

Scheel Commission of the Parish of 
Chieceatimi, Que. 4°% debentures, dve 
Nov. 1, 1952-61, $11.000. Issved Oct. 31, 1951 
Sold privately at $94.62 

Scheel Commission of 


Pointe-aus- 


Trembies, Que.—4% debentures, due ‘4 & Beane, Shields & Co., Smith, Barney & ' tures, due Dec. 1, 1952-71, 994,900. 


Inc. and Morgan, | 
Unis, | 


Town of L'Assomption, Que.—4% deben- 
tures, due Sept. 1, 1952-71, $60,000. Issued 
Oct. 10, 1951. Sold at $95.02 to Credit | 
Anglo-Francais Lid 

Tewn of North Sydney, N.S.—4'4% de- 
bentures, due Nov. 1, 1952-63, $180,000. 
Issued Oct. 23, 1951. Sold at $96.51 to/ 
Dominion Securities Corp. Lid | 

Town of Orillia, Ont.—4'2% debentures, 
due Dec. 1, 1952-71, $115,000. Issued Oct, 25, 
1951. Sold at $101.26 to Wood, Gundy & | 
Co, Ltd. and Canadian Bank of Commerce. | 

Tewn of Port Hope, Ont.—4\%"% deben- 
tures, due Nov. 15, 1952-71, $61,500. Issued 
Oct. 1,.1951. Sold at $102.20 to Wood, | 
Gundy & Co. Ltd. 

Tewn ef Ridgetown — 4'2% debentures, 
due Nov. 1, 1952-71, $28,000. Issued Oct. 24, 
1951. Bought privately by Anderson & Co. 
Ltd, and Canadian Bank of Commerce. 

Tewn of Rimouski, Que.—3%% deben- 
tures, due June 1, 1952-66, $300,000. Issued 
Oct. 31, 1951. Sold privately gt $95.27. 

Tewn of St, Joseph, Que. — 4% deben- 
tures, due Sept. 1, 1952-66, $45,000. Issued | 
Oct, 31, 1951. Sold privately at $95.22. 

Town of Sydney, N.S.—4'2% debentures, 
due Nov. 1, 1952-71, $200,000. Issued Oct. | 
18, 1951. Sold at $98.29 to Dominion Secur- 
ities Corp. Litd., Royal Securities Corp. 
Ltd, and Royal Bank of Canada 

Town of Terrebonne, Que.—4% deben- 
tures, due Sept. 1, 1952-57-61, $100,000. Is- | 
sued Oct. 31, 1951. Sold privately at $98.15 
and $100 

Town of Trenton, N.S. — 4'4% deben- 
tures, due Oct. 1, 1952-63, $53,000. Issued 
Oct. 4, 1951. Sold at $98.53 to J. C. Mack- 
intosh & Co, Lid, and Royal Bank of Can- 
ada, 

Town of Unity, Sask. — 5° 
due Nov. 1, 1952-71, $23,500. Issued Oct, 31, 
1951. Bought privately by James Richard- 
son & Sons 

Town of Yorkton, Sask. 
teres, due Apr. 1, 1952-71, $150,000. Jssued 
Oct, 31, 1951, Bought privately by Milis, 
Spence & Co. Ltde and Bank of Montreal. 

Township of East Flamborough, Ont. — 
449% debentures, due Sept. 1; 1952-71, $280,- 
000. Issued Oct, 24, 1951. Bought privately 
by Anderson & Co. arid Royal Bank of 
Canada 

Township of East York, Ont.—4'2% de- 
bentures, due Oct. 1, 1952-71, $565,000. Is- | 
sued Oct. 30, 1951. Sold at $98.589 to R. A 
rd & Co, Ltd. and Dawson, Hannaford 

t 

Township of Grantham, Ont.—4'.% and 
4%% debentures, due Nov, 1, 1952-56-71, 
$413 440. Issued Oct.\9, 1951. Sold at $100.15 | 
to Nesbitt, Thomson & Co, Ltd. and Coch- 
ran, Murray & Co. Ltd, 

Tewnship of Innisfil 
due Sept, 1 
1951. 
Ltd 

Township of King, Ont.—4'2% deben- | 
tures, due Nov. 1, 1952-71, .114,069. Is- 
sued Oct. 1, 1951. Sold at $100.47 to Daw- 
son, Hannaford Ltd 

Township of St. Valerien-de-Milton, Que. 
—4% debentures, due July 1, 1952-71, $60.- 
000. Issued Oct, 31, 1951. Sold privately at 
$94 20 

Township of Whitchurch, Ont.—4's% de- 
bentures, due 1952-71, $50,000. Issued Oct 
25, 1951. Sold at $100.32 to Dawson, Han- 
naford Lid 

Village of Flesherten, Ont.—4' 5% 
tures, ue Nov. 1, 1952-71, $175,000 
Mte, 27, 1951. Sold at 
Bond Corp. Ltd 
Commerce 

Village of Giffard, Que 
due Aug. 1, 1952-66, $50,000 
195! 
Inc 

Village of Masson, Que.—4* 
due Sept. 1, 1952-66, $64,000 
1951. Sold privately at $93.80 5 

Village of Pointe-au-Pic, Que. — 4% de- 
bentures, due Oct, 15, 1952-66. $170,000 
Issued Oct. 1, 1951. Sold at $93.10 to Corp 
de Prets de Quebec and J, E. Laflamme 


Lta 

Village of St. Andre-Aveliin, Que.—4" 
debentures, due Oct. 1, 1952-71, $35,000 
Issued Oct. 31, 1951. Sold privately at $100 

Village of St. Laurent, Que, — 4% deben- 
tures, due Nov, 1, 1952-71, $330,000. Issued | 
Ote. 12, 1951. Sold at $86.57 to Savard, 
Hodgson & Co, Inc. and Morgan, Kempf & 
Robertson Lid 

Village of Warwick, Que.—4% deben- 
tures, due Novy, 1, 1852-71, $22.000. Issued 
Oct, 29, 1951. Sold at $95.44 to Credit lnter- 
provincial Lid 


CORPORATE BONDS 


Alberta Consolidated Gas Utilities Lid. 
—5% first convertible sinking fund bonds, 
series, to mature Oct. 1, 1971, $225,000 
Dated Oct. 1, 1951. Sold at $96 and accrued 
interest to Saunders, King Ltd. i 

Canada Seuthern Oils, Ltd.— Convertible 
debentures, to mature Oct. 1, 1961. $10,000,- 
00. Dated Oct. 1, 1951. Offered at $100 | 
Gairdner & Co. Lid. 

Canadian Breweries Ltd.—4\2%, 10-year 
cenvertible sinki fund debentures, to | 
mature Oct. 15, 1961, $12,500,000. Issued | 
Oct. 15, 1951. Offered at $100 and accrued 
interest to yield 4.50% by Burns Bros, & 
Wen'on Ltd., Dominion Securities Corp. | 
itd., McLeod, Young, Weir & Co, Lid. and | 
. ' 

Canadian Pacific Railway Co.—3'2% de- | 
bentures, due Oct, 1, 1966,*§30,000,000, Is- 
suea Oct. 15, 1951. Offered at $100 by A. E. 
a & Co. Ltd, and Wood, Gundy & Co. | 

Internationa) Bank fer 
and Development—3'4%, 30-year bonds of | 
1951. Due Oct. 1, 1981, $100,000.000, Issued | 
Oct, 1, 1951. Offered at $100 plus accrued | 
interest by the First National Bank of | 
Chicago, Ha . Stuart & Co. Inc,, Bank- | 
ers Trust Co., Mor; Stanley & Co., The 
National City Bank of New York, J. P.| 
Morgan & Co. Inc., Kuhn. Loeb & Co., | 
The Chase National Bank, The First Boston | 
Corp., C. J. Devine & Co., Salomon Bros, & | 
Hutzier, Manufacturers Trust Co.. Chemi- | 
eal Bank & Trust Co., Guaranty Trust Co. | 


debentures, | 


— 444% deben- | 


442% debentures, 
1952-71. $55,000. Issued Oct. 24, 
Sought privately by Anderson & Co. 


deben- 
Issued 
$100.15 to Banker 
and Canadian Bank of 


4% debentures 
Issued Oct. 10 
Sold at $93.40 to Clement, Guimont 


debentures, 
Issued Oct, 31, 


Reconstruction 


| of New York, First National Bank of New | 
| York, Bank of America N.T. & S.A., Blyth | 


& Co. Inc., Dillon, Read & Co, Inc., Drexel 
& Co, Glore, Forgan & Co., Goldman, 
Sache & Co., Harriman Ripley & Co. Inc., 
Kidder, Peabody & Co., Ladenburg, Thal- | 
mann & Co., Lazard Freres & Co., Lehman 
Brothers, Merrill Lench, Pierce, Fenner | 


| Due Feb. 1, 1952, $75,000,000. 


| Issued Nov, 23, 
| Wood, Gundy & Co. Ltd, and the Royal | 


| due Nov. 1 


} Issued Nov 
} turities 


} tures, 


January 5, 1952 
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Co., Stone & Webster Securities Corp..| Nov. 20. 1951, Sold at $97.07 to R, A. Daly 
Union Securities Corp. and White, Weld & | & Co. Lid. 


Co. 

Traders Finance Corp. Ltd.—4')% sink- 
ing fund debentures, to mature Oct. 1, 1967, 
$2,000,000. Dated Oct. 1.1981. Offered ai 
$100 and accrued interest bY McLeod, 
Young, Weir & Co. Ltd, and including Nes- 
bitt, Thomson & Co, Lid. and Gairdner & 


Co. 

Union Acceptance Corp. Lid, — 5% 
sink fund debentures, series A, to ma- 
ture . 1, 1961, $50@000. Dated Oct. 1, 
1951. Offered at $100 and accrued interest 
by Bankers Bond Corp, Ltd. and W. C. Pit- 
field & Co, 


COMMON STOCKS 


Alberta Consolidated Gas Utilities Lia. 
226,000 shares ‘no par value). Sold at 
$2.25 per share by Saunders, King Lid. 

Asher Oi) Co, Lté.—1,000,000 shares. Of- 
fered at $1.20 per share by George R. Gar- 
diner Ltd., Graham & Co., Walwyn, Fisher 
& Co. Ltd., Doherty Roadhouse & Co, Ltd, 
and Wills, Bickle & Co. 

Electric Boat Compa y—50.000 shares, $3 
par (U. S. funds). Offered at market price 
by Greenshields & Co, Inc, 

Mclivor Drilling Ce. Lt4, — 100,006 com- 
— shares (without nomina! or J 
value). Sold at $10 per share to Osler, 
Hammond & Nanton Lid, and James 
Richardson & Sons. 


NOVEMBER, 1951 


DOMINION BONDS 


Government of Canada Treasury Bille— 
Issued Nov. | 
199.769 to yield 929%. 

Gevernament of Canada Treasury Notes 
1% debentures, due May 1, 1952, $200,- 
000,000, Issued Nov, 1, 1952. Sold at par to 
the Bank of Canada. 

Gevernment of Canada Treasury Bille— 
Due Feb, 22, 1952, $75,000,000. Issued Noy. 
22, 1951, Sold at $99.77225 to yield 916%. 

Canada Savings Loan, 1951 (6th Series)— 
$359,822,550, Sold at par, to yield 3.21% if 


i, 1951. Sold at 


| held to maturity. 


e PROVINCIAL BONDS 

Province’ ef Manitoba — 3°4% sinking 
fund debentures, due Nov. 15, 1966, $7,500,- 
000. Issued Noy. 15, 1951. Offered at 
$98.87% and interest, to yield 3.85% by 
Equitable Securities of Canada Ltd., Burns 
Bros. & Denton Ltd., Oldfield, Kirby & 
Gardner Ltd., W, C. Harris & Co, Ltd., 
Anderson & Co, Ltd., Greenshields & Co. 
inc., W. C. Pitfield & Co. Ltd., Gairdner & 
Co, Ltd., R. A.. Daly Co, Ltd., Osler, Ham- 
mond & Nanton Ltd., J. L. Graham & Co, 
Lid. and Bankers Bond Corp. Ltd. 


MUNICIPAL AND PAROCHIAL BONDS | 
} 


Board of School Trustees on Behalf of 
the Rural Portion of School District Ne. 
76 (Agassiz), B.C, — 4% debentures, due 
June 1, 1952-71, $94,000. Issued Nov. 13, 
1951. Sold at $92.45 to J. L. Graham & Co, 
Ltd. and Pemberton Securities Ltd. 

Caster School, Division Ne. 27, Alta.— 
4%% debentures, due Nov. 1, 1952-71, 
$27,500. Issued Nov, 20, 1951, Sold at $95.33 
to A. E, Ames & Co. Ltd. 

Cathelic School Commission of Trois- 
Rivieres, P.Q.—4% debentures, due Aug. 
1, 1952-71, $225,000. Issued Nov. 5, 1951. 


| Sold at $96.52 to L. G. Beaubien & Co, 


Ltd. and Banque Provinciale du Canada. 

City of Arvida, Que. — 4% debentures, 
due Dec. 1, 1952-71, $200,000. Issued Nov. 
26, 1951, Sold at $94.573 to Gaston Laurent 
Inc 

City ef Chicoutimi, Que.—4% deben- 
tures, due Aug. 1, 1952-71, $325,000. Issued 
Nov, 30, 1951, Sold privately at $91.60 

City of Ceurtney, B.C.—4%% deben- 
tures, due Sept. 15, 1952-€5, $30,500, Issued 
Nov. 5, 1951. Sold at $97.07 to Odlum 
Brown Investments Ltd. 

City of Kingston, Ont.—3°4% 
bentures, to mature 1952-5661, 
1951. 


serial de- 
$381,500 
Sold at $98.37 to 


Bank of Canada. 

City of Lachine, Que. — 4% debentures, 
due Nov. 1, 1952-71, $840,000. Issued Nov. 
19, 1951. Sold at $90.517 to Nesbitt, Thom- 
son & Co, Ltd., L. G. Beaubien & Co. Ltd., 
Dominion Secur-ties Corp. Ltd., Mills, 
Spence & Co. Ltd., Royal Bank of Canada, 
A, E. Ames & Co, Ltd., Bell, Gouinlock & 
Co, Ltd., McLeod, Young, Weir & Co. Ltd., 
Banque Provinciale du Canada, Wood, 
Gundy & Co, Ltd, and Societe de Place- 
ment Inc. 

City ef St, Jerome, Que.—4"% debentures, 
due Nov. 1, 1952-66, $112,000. Issued Nov. 
26, 1951, Soid privately at $94.52. 

City and County ef Saint John, N.B.— 
4%% and 4%% debentures, due Dec. 1, 
1952-61-70, $285,000, Issued Nov. 27, 1951, 
Bought privately by A. E. Ames & Co. 
Ltd., Royal Bank of Canada, F. J. Stanbury 
& Co, Ltd., Dominion Securities Corp. Ltd., 
F. J. Brennan & Co. Ltd., Bank of Mont- | 
real, Wood, Gundy & Co, Ltd., Bank of 
Nova Scotia and Eastern Securities Ltd. 

City of Serel, Que.—4% debentures, due | 
Dec. 1, 1952-71, $295,000, Issued Nov. 19, | 
1951. Sdid at $91.05 to Gaston Laurent Inc. 

City eof Stratford, Ont,—4% debentures, 
due Nov. 1, 1952-66, $82,304. Issued Nov. 
22, 1951. Sold at $98.07 to Equitable Secur- 
ities of Canada Ltd., Bank of Montreal and 
McLeod, Young, Weir & Co, Ltd. 

City of Sudbury, Ontario—4%"— deben- 
tures, due Dec. 1, 1952-61, $200,000. Issued 
Nov, 12, 1951. Bought privately by A, E. 
Ames & Co. Ltd 

City ef Torente—3*4°> serial debentures, 
1952-81, $5,568,000. Dated Nov. 
1, 1951, The 1952-56 maturities have been 
sold, the 1957-61 maturities are being of- 
fered to yield 3.65%, the 1962-71 maturities 
are being offered to yield 3.75%, and the 
1972-81 maturities are being offered to 
yield 3.78% by a syndicate headed by 
Wood, Gundy & Co. Ltd., Dominion Secur- 
ities Corp. Ltd. and including A. E. Ames 
& Co, Ltd., Royal Securities Corp, Ltd., 
R, A. Daly Co. Ltd., Royal Bank of Cana- 
da, Canadian Bank of Commerce, Do-| 
minion Bank, Bank of Toronto and 
Imoerial Bank of Canada, j 

City ef Verdun, Que. — 4% debentures, | 
due Nov, 1, 1952-71, $950,000. Issued Nov. 
12, 1951. Sold at $94.24 to Banque Cana- 
dienne Nationale, Casgrain & Co. Ltd. and 
McNeil, Mantha Inc. 

City ef Vernon, B.C.—3'5% debentures, 
due Nov. 1, 1952-71, $950,000. Issued Nov. 
12, 1951. Bought privately by Wood, Gun- 
dy & Co. Ltd. 

City ef Wateriee, Ont.—4% debentures, 
due Dec. 1, 1952-56-66-71, $652,500. Issued 
Nov. 19, 1951. Sold at $96.802 to Bankers 
Bond Corp. Ltd., Fry & Co., Deacon, 


| Findley, Coyne Ltd, and McConnell & Co. 
| Ltd 


City of Winnipeg, Man.—4% serial de- 
bentures, due Dec, 1, 1952-71, $3,000,000 
16, 1951, The 1958-1956 ma- 
have been sold, and the 1957-71 
maturities are being offered at $100 and 
interest by a syndicate headed by Wood, | 
Gundy & Co. Ltd., Dominion Securities 
Corp. Ltd., and including A. E, Ames & 
Co. Lid., Nesbitt, Thomson & Co. Ltd., 
Royal Bank of Canada and Bank of Mont- 
real . 

Cranberry Water¥orks District, B.C, — 
3 debentures, due June 1, 1953-68 
$17,000. Issued Nov. 23, 1951. Sold at $93 
to Pemberton Securities Ltd 
Debee Consolidated School District, N.B. 

4'o‘ 4%% debentures, due Dec. 1, 
1952-66, $73,000. Issued Nov. 20, 1951. Sold 
at $95.13 to Dominion Securities Corp. Ltd., 
Eastern Securities Co. Ltd. and Winslow & 
Winsiow Ltd 

District of Oak Bay, B.C.—3'2% deben- 
tures, due Mar. 1, 1952-71 and Dec, 1, 1952- 
70 $188,000. Issued Nov. T$, 1951. Sold at 
$92.06 to Pemberton Securities Lid 

Lethbridge Roman Cathelic Separate 
Scheol, District Ne. 9, Alta.—4%%% deben- 
due Nov.-1, 1952-81, $93,000. Issued | 
Nov. 20, 1951. Sold at $96.25 to James 
Richardson & Sons 

Mirror Consolidated Schoo} District Ne. 
31, Alberta—4°4% debentures, due Nov, 1, | 
1952-71, $15,000. Issued Nov. 20, 1951. Sold 
at $97.00 to Bell, Gouinlock & Co. Lid 

Montreal Metropolitan Commission—4% 
serial debentures, to mature Nov, 1, 1952- | 
66, $4,796,000. Dated Nov. 1, 1951. Sold at 
$96.61 to a syndicate headed by Wood, 
Gundy & Co. Ltd. and including a number | 
of investment dealers and banks. 

North Battleford Reman Catholic Sep- | 
arate School District 16, Sask.—5°. deben- 
tures, due Dec. 31, 1952-71, $18,500 Issued | 
Nov. 19. 1951. Bought privately by James 


| Richardson & Sons. 


Nerth Bay Reman Catholic Separate 
Schee! Beard, Ont.—5'.% debentures, due 
Der. 15, 1952-71, $175,000. Issued Nov, 27, 
1961, Bought privately by Anderson & Co, 
Ltd. and Harris, MacKeen, Goss & Co. Lid 

Parshi of St. Ambroise-de-la-Jeun 
Lerette, Que.—4% debentures, due Oct, 1, | 
1954-71, $17,600, Issued Nov. 30, 1951. Soild 
privately at $100. } 

Parish ef St. Miche!-des-Saints. Que. — | 
4% debentures, due Nov. 1, 1952-66, $25,000. | 
Issued Nov. 30, 1951. Sold privathly at $100, | 

Protestant School Commission of Len- 
noxville, Que.—4"% debentures, due Oct, 1, | 
1952-66. $412,000. Issued Nov, 27, 1951. Sold | 
at $92.08 to A. E. Ames & Co. Lid., Bank | 
of Montrea! and Dawson, Hannaford Lid. 

Rural District Springdale Seuthbrock, 
Nflé.—4% debentures, due 1954-71, $160,- | 
000. Issued Nov. 2, 1951. Sold privately to | 
Nesbitt, Thomson & Co. Lid., Dominio: 
Securities Corp. Ltd. and Parsons & Sons, | 

Scheel Commission of Ste. Flere, oante. } 
4% debentures, due Sept, 1, 1952-71, $45,000. | 
4 Nov, 26, 1951. Sold privately at 

~ 

Schoo! Commission of the Tews of St. 
Germain-de-Rimeusti, Que. — 4% deben- 
tures, due June 1, 1952-66, $220,000, Tague | 
Nov. 20, 1953, Sold at $91.44 to Oscar Dube | 
& Cie. Inc. } 

Taber Scheel Division Ne. 4, Alta, —| 
4%" debentures, due Nov. 1, 1952-71./ 
$70,000. Isgued Nov. 20, 1951, Seid at $99.55 | 
to Dawson, Hannaford Ltd. 

Town of Antigonish, N.5S.—4's% a \ 

su ’ 


| Stearns & Co. 


| Hayden, 


Town of Centicoek, Que. — 4% deben- 
tures, due June 1, 1962-61, $63,000, Issued 
Nov. 13, 1951, Sold at $97.57 te Gaston 
daurent Inc. 

Tewn ef Fort Frances, Ontarie — 44% 
debentures, to mature 1952-71, $475,000. Ie- 
sued Nov. 8, 1951, the 1957 to 1971 maturi- 
ties are being offered to yield 4.85% by @ 
syndicate headed by Gairdner & Co. Lid. 
and inctuding W. C. Harris & Co, Lid. and 
R. A. Daly Co. Ltd. 

Town of Fortune, Nité.—4% debentures, 
due 1954-71, $115,000.- Issued Nov, 2, 1951. 
Sold privately to Nesbitt, Thomson & Co. 
Ltd., Dominion Securities Corp. Lid. and 
Parsons & Sons. 

Town of Georgetown, Ont.—4\2% deben- 
tures, due Jan. 2, 1993-72 anc’ Nov, 15, 1952- 
Tl, $245,000. Issued Nov. 19, 1951. Bought 
Rvetey by Dominion Securities. Corp. 

d. and Bell, Gouinlock & Co. Lad. 

Tewn of Grand Banks, Nfid.—4™ deben- 
tures, due 1954-71, $200,000. Issued Nov. 2, 
1951. rivately to Nesbitt, Thomason 
& Co. Lid., Dominion Securities Corp. Ltd. 
and Parsons & Sons. 

Town ef Marbeur Grace, NIi4.—4"% de- 
bentures, due 1954-71, $50,000, las Nov, 
2, 1951. Sold privately to Nesbitt, Thom- 
son & Co. Litd., Dominion Securities Corp, 
itd. and Parsons & Sons. 

Tewn ef Jenquieres, Que.—4% debden- 
tures, due July i, 1962-71, $393,000. Issued 
Nov, 30, 1951. Sold privately at $91.50. 

Town of Leulspert, Nii¢, — 4% deben- 
tures, due 1954-71, $120,000. Issued Nov. 2, 
1951. Sold privately to Nesbitt, Thoméon 
& Co. Ltd., Dominion Securities Corp. Lid, 
and Parsons & Sons. 

Tewn of Parrsbore, N.S. — 455% deben- 
tures, due Dec, 1, 1952-61, $15,000, Issued 
Nov. 28, 1951. Sold at $98.14 to Wood 
Gundy & Co. Ltd, and Canadian Bank ef 
Commerce 

Tewn ef Pointe-Claire, Que.—4% deben- 
tures, due Nov. 2, 1952-71, $465,500. Issued 
Nov. 12, 1951. Sold at $90.50 to Banque 
Canadienne Nationale, Bell Gouinlock & 
Co. Lid., Casgrain & Co. Ltd., Dominica 
pooutties Corp, Ltd, and McNeil, Mantha 


ic. 

Town of Niagara, Ont.—4',% debentures, 
due Dec. 1, 1953-71, $63,000. Issued Nov. 26, 
1951. Sold at $98.03 to Equitable Securities 
of Canada Ltd. _ 

Tewn of Shelburne, N.S.—4'4% @eben- 
tures, due Nov. 1, 1952-71, $50,000, Issued 
Nov. 6, 1951. Sold at $99.95 to R. A. Daly 
& Co. Ltd. 

Tows of Spring Hill, N.8.—4%% deben- 
tures, due Dec, 1, 1952-61, $51,500. Issued 
Nov. 27, 1951. Sold at $97.03 to Dominion 
Securities Corp. Lid. 

Tewn of Summerside, P.E1L—4%% de- 
bentures, due Dec. 15, 1952-71, $300,000, 
Issued Nov. 30, 1951. Sold at $96.03 to 
Nesbitt, Thomson & Co. Lid. and Canadians 
Bank of Commerce. 

Tews of Wallaceburg, Oni—4'4% de- 
bentures, due Nov, 15, 1952-66, $238,000, 
Issued Nov. 19, 1951. Bought privately b: 
Harrison & Co, Ltd., Isard Robertson i 
Co. and Goulding, Rose & Co. 

Township of Camden East, Ont.—4%% 
debentures, due Dec. 1, 1953-71, $45,000, 
Issued Nov, 27, 1951. Bought privately by 
Anderson & Co. Ltd. and Midland Secur- 
ities Lad. 

Township of Colebester South, Ont. — 
4%% debentures, due Dec, 15, 1952-71, 
$230,250. Issued Nov. 27, 1951. Bought pri- 
vately by Bell, Gouinlock & Co. Ltd. 

Township of Maiden, Ont. — 4% deben- 
tures, due Dec. 1, 1952-71, $49,900. Issued 
Nov. 20, 1951. Sold at $92.50 to Bell, Gouin- 
lock & Co. 

Township ef Meore, Ontario—4'"> de- 
bentures, due Nov. 1, 1952-66, $10,000. Is- 
sued Nov. 5, 1951. Sold at $96.44 to Bank 
of Nova Scotia. 

Township of Niagara, Ont.—4°.% deben- 
tures, due 1952-71, $68,861. Issued Nov. 27, 
1951. Bought privately by Nesbitt, Thom- 


son & Co. Ltd. 

Township of ‘eode Reman Cathelle 
Schools, Ontarie-—5's% debentures, due 
Dec, 15, 1952-71, $57,000, Issued Nov. 12, 
1951. Bought privately by Burns Bros, 
& Denton Ltd. 

Township of Torente, Ontarie — 4% 
debentures, due Dec. 1. 1952-71, $565,000, 
Issued Nov. 12, 1951. Sold at $99.437 to 
Wood, Gundy & Co, Lid, and Dominion 
Securities Corp. Ltd. 

Tewnship ef Yarmeuth, Ont.—3',% and 
4% debentures, due 6952-66, $62,242. I+- 
sued Nov. 19, 1953. red at $100 by 
Nesbitt, Thomson & Co. Ltd., W. C. Pit- 
field & Co, Lid., McLeod, Young, Weir & 
Co. Ltd. and Ross, Knowles & Co. 

Village of St. Gerard, Que.—4% deben- 
tures, due Sept. 1, 1952-71, $39,000. Issued 
Nov. 30, 1951. Sold privately at $100. 

Village of Shaw ge, Que.—4% deben- 
tures, due Nov. 1, 1952-71, $48,000. Issued 
Nov. 14, 1951. Sold at $93.75 to P. M. Cing- 
Mars Inc. 

Village ef Swansea, Ontarie—4%% de- 
bentures, due Dec. 1, 1952-66 and Dec. 20 
1952-71, $430,000, Issued Nov, 23, 1951. Sold 
at $97.13 to W. C, Harris & Co, Lid, 


CORPORATE BONDS 


Canada Cement Ce., Ltd.—4% serial de- 
bentures, 1951 series, to mature Nov. 1, 
1952-61 inclusive, $5,000,000. Issued Nov. 1, 
1951. Offered at $100 and accrued interest 
by. Wood, Gundy & Co, Ltd, 

General Tire and Rubber Company of 
Canada Ltd.—5% sinking fund debentures, 
to mature Nov. 1, 1969, $2,000,000. Dated 
Nov. 1, 1951. Offered at $100 and accrued 
interest to yield 5% by a syndicate headed 
by McLeod, Youeg, Weir & Co, Ltd., and 
including Gairdner & Co, Ltd. and A, E. 
Osler & Co, 

Moffats, Limited — 5% first mortgage 
sinking fund bonds, series “A”, to mature 
Nov. 1, 1966, $2,100,000. Issued Nov, 1, 
1961. Offered at $100 and accrued interest 
to yield 5.00% by a synUicate of investment 
dealers headed by Nesbitt, Thomson & 
Co, Ltd., and including W. C, Pitfield & 
Co. Ltd., McLeod, Young, Weir & Co, Lid, 
and Ross, Knowles & Co. 

Robinson, Little & Company, Limited — 
6% sinking fund debentures, to mature 
Dec, 1, 1966, $800,000. Issued Nov. 27, 1951. 
Offered at $100 and accrued interest to 
yield 6% by Fry & Co. 

Wm. Stone Sons, Ltd.—5'2% first mige. 


| sinking fund bonds, series A, to mature 


Nov. 1, 1969, $400,000, Dated Nov. 1, 1951. 
Offered at $100 and accrued interest to 
yield 5%% by Gairdner & Co, Ltd. and 
Ross, Knowles & Co. 

Straits Tewing Limited—5'2% Ist mort- 
gage sinking fund bonds, serie- “A”, due 
Nov. 1, 1966, $750,000. Issued N ov, 12, 1951. 
oeewren at $100.00 by Wood, Gundy & Co. 


COMMON STOCKS 


Western Leaseholds Ltd. — 625,000 com- 
mon shares (no par value). Offered at $16 
per share by A. E. Ames & Co, Lid. and 
Millis, Spence & Co, Ltd, 


DECEMBER, 1951 


DOMINION BONDS 


Government of Canada Treasury RBiils, 
due March 7, 1952, $75,000,000. Issued Dec, 
6, 1951. Sold at $99.77455 to yield 906°. 

Gevernment of Canada Treasury Bills. 
Due March 21, 1951, $75,000,000. Issued 


pee. 20, 1951. Sold at $99.77765 to yield 


PROVINCIAL BONDS 


Province of Manitoba, 3'4% sinking fund 
debentures, due Sept. 1 and 15, 1971, 
$9,600,000 (U. S. funds). Issued Dec. 4, 1951, 
Bought privately by Lehman Brothers, 
Equitable Securities of Canada Ltd., Rear. 

and Oldfield, Kirby & 
Gardner, Ltd 


Prevince of New Brunswick, 49% nine- 
teen year sinking fund debentures, due 
Dec. 1, 1970, $10,000,000. Issued Dec, 1, 
1951. Offered at $98.12 and accrued interest 
by Halsey, Stuart & Co. Inc., Union 
Securities Corporation, Salomon Bros, & 
Hutzler, Lee Higginson Corporation, Blair, 
Rollins & Co. Inc., Coffin & Burr Inc. 
Stone & Co., Hornblower & 


Weeks, L. F. Rothschild &.Co., Harris, 


| Hall & Co. Inc., American Securities Cor- 


poration, The Milwaukee Co., Thomas & 
Co., Byrd Brothers, H. M. Payson & Co. 
and Wm. E. Pollock & Co., Inc. 

Province ef Ontario—4% debentures, due 
Dec. 15, 1961, $50,000,000. Issued Dec. 15, 
1951. Sold at $100 and interest to yield 4°% 
to Wood, Gundy & Co. Lid., cLeod, 
Young, Weir & Co. Lid., Dominion Securi- 
ties Corp. Ltd, Bell, Gouinlock & Co. 
Ltd., A. E. Ames & Co. Lid., Millis, Spence 
& Co. Ltd., Royal Securities Co Ltd., 
Midland Securities Corp. Ltd., Thenen, 
Hannaford Lid., Cochran, Murray & Co, 
Lid., Harrison & Co. Ltd, Fry & Co. 
Matthews & Co., Collier, Norris & Quinlan 
Ltd., R. A. Daly Co. Ltd., Gairdner & Co 
Ltd., W. C. Pitfield & Co. Ltd. Burns 
Bros. & Denton Lid., W. C, Harris & Co. 
Ltd., James Richardson & Sons, Equitable 
Securities of Canada Ltd., Anderson & Co. 
Ltd., Bankers Bond Corp. Ltd., Bartlett, 
Cayley & Co, Lid., Brawley, Cathers & 
Co,, J. L. Graham & Co. Lté_, Charles H. 
Burgess & Co., Flemming & Co, and Wal- 
wyn, Fisher & Co, Lid. 

Provinee of Prince Edw 
debenutres, due Dec. : 
Issued Dec, 21, Sold at $96.20, U 
to Credit Interprovincial Ltd. 

Provinee of Saskatchewan—-3%% 
tures, due Jan. 1. 1954, $5,000,000. 
Basie editiaat ot Stem 

‘aneda, 5 
te. 


Bank 
of Commerce and Bank of 


MUNICIPAL AND PAROCHIAL 
BONDS 


Centreville Poet Scheel Disirict, 
N.B.—4'°% and 44% re. due Jen. 
2,13 » $312,000. ued . 4, 1951. 
Bought privately by Dominion Securities 
Corp. Lid.. A. E. Ames & Co, Ltd., Weod, 
Gundy & Co, Ltd., Ea.tern Securities Ce, 
Lid. and Winsiow & Winslow Lid 
Chartettenbarg Roman Catholic Seper- 
ate Scheel Beard, Ont.—8's% debentures, 


(Continued on page 19) 
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January 5, 1952 THE FINANCIAL POST i7 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 
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Can. West Nat. 
Gas 
Fast Kobtesay 
tGatineau Pr. 
Gt, Lakes Pwr. . 4) 
Int\ Prov. Pipe 
Line .... 4 
L, St. Law, Pwr. 44 
Maclaren-Quebec 
Power ... .3 
Mex, Lt. & Pr. . 5 
Mtl, Trams, B . 5 
Nat. Lt. & Pwr. 44 
North, Que. Pr. 4) 
Power Corp 4 
Quebec Power . 
St. Maurice Pr. 
Shaw. W. & Pr 
Do 
Un, Fuel Invest 
Woe. Electric 
industrial lesaes: 
Abitibi Pr. & P. 3 
De 
Acadia-Atlantic 
Sugar 
Alaska P. & Cell. 
Aluminum Co. 
Angio-Can, Oi) . 
Rarvue Mines 
Bowater's Nfid. 
RS Py, neces 
B-A Oi .. 4 
FR. C. For, Prod, 
Brempten Pulp 
& Paper ..... 3 
Rurns & Co. ... 
Can, Steamship 


90 
1 
92 
95 


- 3 
D 31 


as 
75 
98 
a] 
9 
a7 
89 
&5 


Bread .... 
Brew. 


Can 
Can 
Do 


Can, Canners ... 3 
Can, Celanese . 
Can, Oi . 

Can. West. Lum. 
Cockshutt Plow 


SRSeesesxse 


Co 
Columpta Cell. 
Consol, Paper .. 
Dom, Stl. & C. 
Dom, Tar & Ch, 
Dom, Textile .. 
Dom, Woolens . 
Dryden Paper . 
E. B Eddy ..... 
Elk Falls Co. .. 
Federal Grain . 4 
Gen, Stee! Wares 3) 
Gen, Pet. of Can, 4) 
Gt, Lakes Paper 3) 
Gt. Plains Dev, . 1-4°65 
Imp. Tobacco .. "10 
Imp. Oil 69 
Indust Accept. "70 
Lake St. J. P. ‘6 
Maple L. M "63 
Massey-Harris .. "86 
MeColl-Fronten, "71 
Mercury Mills . "63 
Mon, Knitting "71 
N. 8. Steel Coal "83 
Page-Hersey T. . 65 
Price Bros. “6 
Silv. Dairies ... 4 "60-84 
Do 4 "ll 
34 «60 
22 «(67 
"70 
"65 
66 
"58 
“6 
"79 
"67 


a3: 


SESSSELSF 2 


o 


"65 


: BSSZ2S8R 


saseescsszs 


ve neuvuseue 


w 
- oe oe 


Simpsons Lid, . 
Stee] Co. of Can. 
Supert, Pete, C. 
Traders Finance 
Trans Emp. Oil ! 
United Corp 
United Stee! 
Un. Gr, Growers 31 
West. Can, Brew, 5 9 
York Knit, Mills 34 "73 79 
Can. Soth. O11 1-5 “61 aa 
ePayable in Canada or U.K, 
tPayable in Canada Only. 
*Payable in Canada, u S. or U.K. 


Record of Whacnoteae 


fales by Municipalities, Provincial and 
Dominion Government, Offerings of 
Corporation and Foreign Securities 
PROVINCIAL 
Province of Prince Edward Isiand—4% 
debentures, due Dec, 15, 1961, $2,500,000. 
Issued Dec 21, 1951, Sold at $96.20 (U.S.) 
te Credit Interprovincial, Ltd. 
MUNICIPAL 
ef Nanaime, B.C.—4')% deben- 
15, 1952-61, $40,000, Issuec 
Sold at $97.554 to McMahon 


103 


103 
96 
“ 
85 
ga 


‘$i 
a3 
92 


city 
tures, due Nov 
Dee. 15, 1951 
& Burns Ltd 

Town of Weedsteck, N.B. 
tures, due Jan, 2, 1953-67, $400.000. Is 
sued Dec, 17, 1951. Sold at $93.19 to 
Dominion Securities Corp. Ltd., Wins- 
low & Winslow Ltd., 
Co, Lid., Bank of Montreal. Bank otf 
Nova Scotia and Gairdner & Co, Ltd. 

Municipality of District of Clare, N.8.— 
5% debentures, due Dee. 1, 1952-71, $23,- 
000, Issued Dec. 18, 1991. Sold at $89.10 | 
to Equitable Securities of Canada Ltd. 

Township ef Westminster, 
4%% debentures, due Dec. 31, 1952-71. 
$93,000. Issued Dee. 19, 1951. Sold at 
$95.51 to Midland Securities Corp. Lim- 
ited. 


4°, deben- 


CORPORATE 
British Columbia Electric Co, — 3%" 
First Mortgage Bonds series “G,” due 
Dee. 1, 1976, $20,000,000. Sald privateiy 
(U.S.) to Wood, Gundy & Co, Ltd., Nes- 


Stocks | 


97.24) 


Indus, 
Dec, 25 ‘ “4 
MONTH ago 257.44 
YEAR AGO . 231.4% 
1951 High .. 276.37 
1951 Low . 238.99 


7” 
716 
9 
72 


2 0 
Ind Com. Pprs. 


20 
Rails 


180.9 806.14 
181.2 791.84 
180.6 790.63 
179.0 783.56 
178.8 782.49 


176.8 787.37 
196.0 409.49 
156.6 647.11 


15 
Util. 


47.16 
40.07 
46.99 1 
41.47 


65 
“4 
08 
39 


93 
85 


Dividends Declared 


This 
pay- 
ment 
5 
28 
«os 010 
Can. Pulp & P. a 


| Aluminum pf, 
Anacon Lead 
Ar 
Do 
Do 
Anzio-Huronian M, . 
Argus Corp, . 
Do. pfd, ... 
Atlas Steeis 
Bank of N. $ 
Barber Ellis pf 
Bathurst Pwr, & 
Pap. A. 
Do. B 
Beaver Lumber 
Do. A 
Do pfd 
Rell Telephone 
Biltmore Hats .. 
A.. 
Bralorne M cose 
Brantford Roof. 
De : 


B.C. Forest Prod 
B. C. Power A ..... 
Burns Bros. A .... 
Do 
Do 
Do 
Do 


Can, Nor Pwr. 
Can. Bk, of Comm 


Can. Bronze . 

Do. Pfd 
Car Fairb-M 
Candn, Fire ° 
Can. Gen, Iny, ..... 
Can, Ind. Lid, ... 

Do. pid . 
Candn. Ing. Rand . 
Can. Pac. Riwy 
Can. Refract. Ist pf .1 12} 
Can. West, Lumber .12} 

: 12) 
eos 12) 


pf. 


Celtic Knit. 

Do. . 
Chateau-Gai Wines 
Cobalt Lode Silver 

eeStk, Div. 
Cockshutt Farm E. 25 
Do, ° 


25 
BI Coghlin 20 


50 


| Collingwood Term. 


és 50+ .25 
Do. ptd. . 50 + 3.25 
Combined Enterprises 
Pt. i 


Commonwealth Int. 
Cons. Mining & S. 
1.50 


Consol Paper oo 15+ 
Corp, Investors .... 


| Dom. 


Dom. 
Dom. 
Dom. Fabrics 
Do, 2nd pid. 
Rome Sines s dase 
m jes pf. 
Dom. < sy 7 J 
Do. ; 


| Dom 


Dom. Steel & Coal . 
Dom, Tar & Chem 
Dom. Textile pfd 


Dryden Pap. 
Eastern Bokeries pf. 
Empire Brars pref. 
Enamel & Heat. ... 
T. H. Estabrooks pf. 
Flash Fast, pfd. .. 
Foundation Co, . .15 
Fraser Cos . 


| Gen. Bakeries .. 


| Ham Cotton pref, .. 


} Imp. Tobacco pid. 


| Int. Milling 4% 


Eastern Securities | 


| 


Ontario— | 


| 


| Price Bros. 


bitt, Thomson & Co. Lid. and Societe de} 


Placements, Inc. 
Traat Meuntain Oi! Pipe Line Company 


4% First Mortgage and Collateral Trust | 


bonds, series “B”. due April 1, 
000,000. Sold privately «U.S.). 

Triad OU Ce. Lid.—44% 
debentures, due Jan. 15, 1967, $3,000,000 | 
Offered at $100.00 a Tanner & Co: Ltd., 
Cochran, Murray & Co, Ltd. and Green: | 
shields & Co, Inc. 


Municipal Bonds 


January 1, 1952 
—. Matur. Bid Ask Yid, 


1972, $35,- 


eeenres, 
SBLLLSa~ 
a eee 
S353" 


- 


ssuese52eche 


gdaddsiseistedsd 
wees 


wn 3E 


z 


bag oo 
; eh. i 1988 Feb. 1 $168 


Ist 1p353 Feb. 25 $105 
‘an 


Geint donn 3% es at 4m 


Convertible ! 


Gen. Pet. 
Do A... 5 
Gen, Prod div 
Gen, Steel Wares .. 25 
Do, pfd ece 1.28 
Gen, Trust pf. .... 1.25 
Guaranty Trust .... .13i 
Gypeum, Lime 50 
WOO cdegcots 50 
1.25 
25 
w 
21" 
.20 
25 


30 
23 
30 
ee ee 
Bakery . +.10 
pf. *1.00 
Int Nickei pfd. .... 11.75 
int. Paints pf, . 60 
Int. Power one 60 
Invest. Found, pt, 75 
Journal Pub 20 
Lake Shore M 10 
Lamaque G. M,. ... 06 
Lewis Bros . 

W. M. Lowney ..... 
Mailman Corp. pfd. 
Maple Leaf “hy 

. Tel 


ord 


How, Smith 

Do, pid 
Hudson's Bay . 4% 
Hunts Lid. A&B... 
Hydro-Electric Sec. . 


Imp. Bank e 
int, Bronre . 
pid, 


Inter-City 


y Harris ... 
McColl-Front, pfd. . 1,00 
Minn, & Ont, Paper *.50 
Montreal Tel, . 50 
Mount Reyal .20 
Nat, Steel .. ~ av 
Neon oe. of W.c. 40 
Ont 1.00 

Do ° “ ~ 1% 
Penman's Lid. 75 
Do. pfd. elec 
Power Corp. lst pf. 1.50 
Do. 3nd pf...... 75 
Premier Trust ...... 2.00 
Preston East Dome. 04 
com. . 1.00 
Purity Flour M, pf, .87) 


Que. Power ........ 25 


Reeves Macdonald 8.25 

Reitman’s Can, Lid, .25 
Do pfd. 

Renfrew Text. A .. 


Saguenay Pwr, pf. 1.06 


Rice. 


pt, 


Watker .....ses00 


Willson Stat. pf. 
Winn Bec. 
Wood, x. Lid, 


Date 


payable selere | 


Mar. 1 Feb. 
Jan, 2@ Dec. 
Jan. 7 Dee 
Apres 7 Mar 
July 7 June 
Jan, 23 Dec. 
Mar. 1.. Jan. 
Mar. 1 Jan. 
Feb. 1 Jan, 


Feb Dec 
Jan Dec. 


Feb 
Apr 
Apr 
Jan 
Jan. 
Jan 
Jan 
Feb. 
May 
Aug. 
Nov. 
Feb 
Feb 
Jan 
Jan 
Jan 
Apr 
July 
Oct 


Jan 


Feb, 
Feb. 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan. 
Feb 
Jan. 15 
Jan. 15 
Apr. 15 
July 15 
Oct. 15 Sep. 
Jan. 10 Dec. 
July 10 June 
Jan. 10 Dee 


17 
Dec. 
Dec. 
Dec. 
Mar. 
June 


Jan. 15 
Mar. 1 
June 1 
Jan. 31 


Dec 
Reb 
May 
Jan 


Jan. 31 
Jan. 31 


Jan. 
Jan. 


Jan. 
Jan. 15 Dee. 


Jan. 15 Dee. 
Jan. 17 Dee. 
@en. 15 Dee. 


Feb. 1 
Feb 
Jan. 12 Dee. 
Feb. 1 Jan. 
Feb. 1 Jan. 
Jan, 30 Dec. 
Jan. 
Jan. 
Jan, 


15 Dee. 
15 Dee. 
Jan. 15 Dee. 
Jan. 12 Dee. 
Feb. 1 Jan, 
Jan. 15 Dee. 
Feb. 1 


Jan. 15 Dee. 
Jan. 15 
Jan. 31 
Jan, 15 


Jan. 15 
Jan, 25. Dec. 
dan, 28 Dec. 


Jan. 25 Jan. 
Jan. 5 Dec 
Jan. 5 Dec 
Jan. 14 Dee 
Feb. 15 Jan 
Feb. 1 Jan. 
Jan. 15 
Jan. 15 
Mar. 1 Feb. 
June 2 May 
Feb. 25 Feb. 
Jan. 30 
Jan. 30 
Jan, 29 
Jan. 
Feb, 1 


Feb, 1 
Feb. 1 Dec 
Jan. 15 Dec 
Jan. 15 Dec. 
Jan. 31 Jan. 
Jan. 
Feb. 1 
Jan. 16 
Jan. 15 Dec 
dan. 15 Dec 
Jan. 15 


Jan. 25 
Feb. 1 
Jan, 31 
Jan. 15 Dee. 
Jan. 31 Jan. 
Jan. 15 Jan 
Jan. 15 Dec 
Jan. 15 Dec. 
Mar. 15 Feb 
Jan. 
dan. 
Jan. 
Jan. 
Jan. 
Jan 
Feb. 


Dee. 


Dec 


Jan 


Dec 


15 Dec. 
3h Jan 
15 Dec 
24 «Jan 
15 Jan, 
Feb. 15 Jan. 
Féb. 15 Jan, 
Feb. 1 Jan. 
Jan.15 Dee 
Jan. 15 Dee 
Dec. 31 Dec. 
Jan. 15 Dee 
Feb, 1 Jan. 
Feb. 1 Jan. 


Feb. 25 Jan. 


Feb. 15 Jan 
Feb. 1 Jan. 
Feb, 1 ten. 
Jan. 12 Dee, 


Apr. 1 Mar. 
Jan. 1 Jan 
Feb. 1 Dec. 
Feb. 1 Dee. 
1 Jan, 

1 Jan, 

25 Jan. 

-M Dec 


Jan. 
Jan, 


oT 


18 
Golds | 
48.20 


Stocks 


26 
a4 


04 
92 


om | 


4 
a 
6 
4 


is) 
27 | 


31 


31: 


31 
31 


1 
1 


10 


15 
31 
31 


>. 20 
- 15 


15 
15 
15 


, 15) 
:. 28 


31 


g 
8 
8 
BK 
8 


. 20 


31 
10 


31 
>. 31 
. 3 


21 


3 
28 
29 
18 
18 
7 
17 
15 


28 


3 


| Glencona 
| G'maque 


| Grd Chib 150 
15 Dec. 26 


Dee. 3 
22 Jan. : 


15 Dec. 31 


Dec. ! 


Dec. 3 
Dec. ! 


Jaws 7 


Dec. 3 
Dec. : 


Dec. 31 


7 Dec. 15 
Dec, : 
Dec. : 


18 Dec. 3 


Dec. 2 


Dec. 3 
Dec. 3 


Dec. 3; | 


| Marquette 


| Retail (Nov.)* .. 


more the public's expectation of 
lower prices rather than any 
lack of ability to buy. In 1952 
| lowered profit margin on govern- 
mental business, lack of inventory 
profits, higher taxation and price 
mark-downs arising from keener 
competitive, business conditions, 
| are expected to reduce corporate 
earnings. But at this time it looks 
that only in a few fields will the 
decline be severe enough to 
threaten dividend payments. 

It appears as if inflationary 
fires.— although they might flare 
momentarily higher over next 
couple of months with steel and 
other wage-price negotiations on 
;——might subside fuSther in 1952. 

| Any such trend, particularly if 


Unlisted Mines, Oils 


(By the Breker-Deater's Ass'n of Ontaric) 


Approximate quotations, 3 p.m., Dec, 31 
subject to confirmetion and change An 
asterisk ¢*) inA@tentes on Increas@ in price, ; 
a dagger é a decrease in price. 


Bid Ask Bid Ask 
Abenakis 2 3 Mate Yei 5 6 
Advance 3 4 McManus 3 5 
Alexander 3 4 McCuaig 2i 
Ama Kir 9 Metalore 61 
Amax f 95 Miles RL 2 
Anna'que 4) Mindus “ 
Arctic 3a Mink 1 
Argonaut 2 Mt Keno *40 
Ava ° 3 Mohawk P 1 
Barber N 3 Mistassini 3 
Bar Man 14 Murmac 4i 
Beacon 17 Nat New 5 
Beaulieu Nesbit L 135 
Beauriv N Rdwood 10 
Bi Ore New Aug 5 
Biroco Newcor 3 
Blondor New Mal 3 
B McDade N Walcoro 5 
Bour C Nickel L 8 
Bouzanne Nickel O 240 
Braminco 1 Norbeau 70 
Bright RL Norbec 10 
Burley Po Norcourt 5 
Camiaren Norford 
Camray Normar 
Captain Novele 
Cassidy Obalski 
Cent Man do_'45 
Cock RL Oklend 
Columbier Olivet 
Comstock Ont Pyri 
Con Chib Orofino 
Con Cop iil Ortona 
Conecho 10 Parquet 
Craibbe 5 Pascalis 
Croydon 21 Payne 
Cuyuni N 6 Pelangio 
Derlak 2) Phelps 
De Sant 3 Presdor 
Doris 2 Privateer 
Dunvegan *i7 Queiji 
Durham 24 Quyta 
E Land 5 Que SR 
Echo Ind 2 Quest 
E Bonanza 6 Rainville 
Elmac 3 Rand M 
Erin Kirk 1) Randona 
Fleming a2 Redruth 1 
Flicka Redwood 4) 
Forty Fr 9s Rhyolite 4 
Gan Cop 5 Richgroup 6 7 
Gay River 70 Russet 3h 4) 
81 Salm Co. *55 65 
55 Santiag N 12 15 
R S Dufault 3 4 
Gotpac 5 Sepha “m3 
Sheldon °18 21 
4 
6 


-~ *- 


~ 
oe 
Vets VAAN UNSW 


2 


k 


= 
= 
wanSsss 


P 
o 


“wen 


me OS Re We SO Re ee Un ee 


—n 


eee 


24 
$27 
4 


¥s 


= 


| 


- 
wa 
—PUVa~wMNWeH 


~ - . 
BVWONDAINN WS B——w-IwS. wei 


10 
3 


Gidfid U 


Gov Gold 
Greenlee a 
Habitant 3 
Halden 2 
Halkin +6 
Harker 23 
Hornfault 8 
Indepen = 
Insco 

Isle Pinn 
Jerome 
Jonsmith 
Kamlac 
Ken Bay 
Kenda Pe 
Kenogami 
Kirk GG 
Lar Addsn 
Lassie 
LaSalle 
Le Pine 
| Lennie 

Lk Expan 
Lower Can 
} Lun Echo 
—s RL 
ar Bird 

Maf® Ann 


2 Silv Arr 
Silv Lake 
Skynner 
Snow L 
Starlight 
Sunbear 2h 
Tobico 
Vauz Duf 
Vinray 
Viking 
West RL 
Wildore 
Y David 
Yelknife 
do vt. 
OILs 
Can Sup 
Crusader 
Dragon 
Franco 
Husky 
Jet 
Linanora 
Maje: Oi! 
Nw Ranch 1 
P Oj! Ref +1: 
Paige P 2 
Punch Pt 
Vermilion 
Westlock 


4 


2 

34.R 
ll 
4 § 

oe 
320 . 
300 . 
14) 13) 


1° 
15 
16 
7 

5 


3 
3 
2 
3 
2 
10 12 
4 
6 
2 
5 
8 


40 

86 
ad 

49 
3 


2h 


i 34 j 
i 13) 
b 14) 
a 

61 
41 
31 


So ots mm towne we uermwsaad 


5 
3 
1 
2 
4 
2 
4 
1 
4 
1 
6 
4 
2 
° 
2 
5 


5 
+2 
+9) 


Mat Con 


Commodities 


Pre- 

vious 

week 
34.19 
28.85 
24'2 
-0525 
54% 
242 


Same 
week 
last vr 

28.10 
30.35 
24! 

0587 
54% 
37% 


Latest 
week 
34.14 
30.10 
-24'2 
.O835 
54's 
25 
Weekly Indices 
177.1 177.1 


191.10 189.78 
185.3 185.6 


Monthly Indices 


191.2 
239.6 
178.0 
325.1 


Cattle 
Hogs 
Copper, 
Sugar, 
Coffee, 


ere eeeeeee 


raw 
ms 


U. S. Labor 
Dow Jones 
Fisher's 


195 90 
183.5 


190.4 
240.1 
179.5 


170.7 
220.9 
166.2 
271.6 


W'sale +Oct.'? 
U.S. ‘Aug. i 
Gt. Brit. Sept.) .. 323.6 


Nete: The base of indices is that 1926 
equals 100 Base 1935-39 equals 100, The 
British index is Board of Trade converted 
to 1830 base 

Base of orice of quotations is as follows 
Cattle — Steers, good. up to 1,000 Ib. top 
price, ‘oronto Copper-clectrotvpe, New 
York, offee No. 4 Santos, Spot Raw 
Sugar 86 degrees centrifugal e.i.f, New 


5 | York 


19 Dec. 31 
25 Dec. ? 


7) 


7 


—s 


Dec. 
Jan, 
Jan, 


bt 
“ 
n.7 
a 
4 
= 


i 
au 


tuiGadbdeaed Trusts 
Bid 


Ask 
Affiliated Funds 
Balanced Funds 
Can, Invest. Fund 
Corporate Invest, 
Commonwealth Int. 
Investors Mutual 
Leverage Fund 
Mut, A Funds 
Resources of: Can. 
Timed Invest. 
Trans-Canada 
Deo ips 
Do, 


18.59 
7.05 
6238 
5.90 
7.02 


14.43 
7.03 
eee 4M 
A. » bins 


‘Company SMectings 


Company 
8— Banque Can. Nat, 
10—Royal Bank ... 
10—Mtl, Telegraph 
16—Ke!vinator of Can. 
1?—Mfrs. Life Ins, .. 
17—Newlund M. Socesedes 
2i—Lapa Cadillac .....4«5.. 
25—Crown Life ........... Toronto} 
25—O'Brien G. M, ......... Toronto | 
31—Anglo-Huronian ; - Toronto, 
7—Mutual Life Assur, Co, . . 
Waterh 20, ‘Ont 
14—Huron & Erie Mige. London 


Bond Tenders 


Twelve neon, January 3, 195%, Gevern- 
ment of Canada Treasury Bills. Payable 
| Apeit 4, 1952, PPRASR ATS, Dated Jan. 4, 


Date 
Jan, 
Jan. 
Jan. 
| dan 
; Jan 
Jan. 
Jan. 
| Jan, 
Jan. 
Jan. 
Feb, 


Feb 


Place 
Montreal 
Montreal} 

. Montrea! 
London 
- Toronto 
Toronto 
Toronte 


Dividends Declared (Cont'd) 


ae tad. ... rh 10 Feb. 1 Jan. 2 
Do, 5% pt. . 311 Feb. 1 Jan, 2 
Do. 6% of, . . STF Feb. 1 Jan. 20 


} *U, 8. funds, tapi 
iBx'ra. 
§Special, 
elnitial. 
#41 sh, Barnat M. for 2 Sladen May. 
41 sh, of 3% noncum, red, 2nd pf. stk, $1 | 
par for ea. Cl. A or B sh, held. ' 
esThree 3% non cum, ry a sha, $1! 


Bec. it par for ea. 100 com. shs, 


these columns 


| least 


| determining 
| prices, should be well maintained, 


last, I drew attention to the fact 
that normal seasonal influences 
have a habit of inducing the 
establishment of a year end 
stock market high in the month 
September, to be followed by 
crs unning through Octo- 
This is UN mal pattern 
which prevails at umes 
out of 10. 
Continuing, I said en October 
15 last: “Clearly, if the current 
market decline is to be viewed 


in retrospect as having fulfilled | 


seasonal expectations it must ex- 


tend considerably further before | 
otherwise | 


the end of November, 
the year 1951 will pass into 


history, as another classic 


example of the exception which | 


proves the rule.” 

The rest of the story is now a 
matter of record. Before the end 
of the fateful month of Novem- 
ber, the market had given way 
on a broad front which carried at 
one Canadian key stock 
average through its mid-vear low, 


}and many others to within strik- 
of | 


ing distances 
June iast. 


their 


of lows 


So much for the past, now what | 


of the future? As we = stand, 
poised on the threshold of a new 
year, 
folly to disregard or attempt to 
minimize the many unusual cir- 
cumstances which confront us, 
the artificialities in the situation, 
or the fact that were it not for 
the current and impending heavy 
governmental expenditures for 
defense, the present level of in- 
dustrial operations could not be 
expected to persist in the face of 
declining demand for automo- 
biles, and the undeniable evi- 
dence that new home require- 
ments have been substantially 
satisfied. 

However, and in spite of the 
fact that we are in many respects 
traversing uncharted seas, there 
is no denying that although de- 
fense demand must some day 
taper off substantially, it is by no 
means of a purely temporary 
nature, and while in my view 
there is no conclusive evidence to 
support the belief that total war 
is imminent or even inevitable, 
conversely there exists no logical 
basis to assume that the Red 
menace can or will be dissipated 
within the limits of the vear 1952 
or even shortly thereafter. 

Under the circumstances then, 
I conclude, that while per share 
earnings are likely to show some 


| further contraction under the im- 


pact of taxation and higher costs, 
that virtual full employment and 
sustained spending power can be 
expected to continue, with the 
strong implication that while up- 


|} ward pressure on general prices 


is likely to diminish in force, 
dividends, which are in the final 
analysis the controlling factor in 
the level of stock 


in 
re- 


bearing as they have done 
recent years a conservative 


| lationship to earnings. 


To summarize then, I would 
submit the following points for 
consideration: 

1—The year 1952 will likely 
witness the peak of capital ex- 
penditures by industry; a _ re- 
sumption of retail buying: a re- 


|eovery in the soft goods trades, | 


and will be one in which political 
expediency is destined to play its 
full part, as it invariably does 
when the hour of election 
approaches, 

2—Seasonal forces which have 
guided market destiny in 1951, 
will some time after January 1, 
reassume a constructive role préb- 
ably extending into March. 

3—While a constructive market 
attitude is justified — should a 
worthwhile advance occur 
anticipated between now And 
spring + an_ exhaustive re- 
appraisal of the situation and a 
careful re-examination of port- 
folios should be conducted with 
a view to eliminating issues of a 
doubtful nature, for the purpose 
of achieving a general fortifying 
of portfolios. 


* 


as 


EARL M. ROBERTSON: Robert- 
son Malone & Co, (Toronto) 


The year we have just passed 
through has been a year of tre- 
mendous industrial expansion in 
Canada which should also -con- 
tinue in 1952. Naturally this has 
retarded increasing dividend pay- 
ments in a good many industries, 
but should reflect to their ad- 
vantage in increased capacities 
in the coming year. 

The passing of controls by the 
Foreign Exchange Board between 
this country and the United 
States, plus their excess profits 
tax, should bring continuously in- 
creased American interest in 
Canadian companies. 

The cycle of prosperity and ex- 
pansion in Canada appears to 
}only have started in Oil: also, 
equities should be acquired or 
retained in such ecategorics as 


| building materials, iron and s{eel | 
; pipe, railroad, and railroad equip- 


ment, and farm machinery. 

Canadian gold securities should 
not be entirely overlooked as 
medium for investment to diver- 
| sify a portfolic as a protection 
against any possible change in the 
status of goid in 
| monetary policy. 

” 

| BARRON'S; The Trader (New 

York} 


in mid-October | 


it would be the height of | 


the world- 


| average rates, 


¥3a3a22 


-~n~~weverwe 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 66011 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 


ANDREW J. ELDER, C1.: 
E LONDON UFE INSURANCE COW. any 
TORONTO 


25 King St. We Avérte, 1844 


~~ + 


FERNAND de HAERNE, C.L. U. 


Nawes Phe comes: 


LIFE ASSURANCE CO. OF CANADA 
05S Voowererty 6. ore 


TDests lever ome 


I state Analvws 


NORTHERN 


‘owe 
mOnTEeTA 


Temishaming Planning 


13.076 Distribution 
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Up Copper, Zinc, Supplies 
For Ist Quarter of 1952 


With efforts marshalled for an 
increased defense production, 
Canadian industry has been al- 
lotted about 14% more copper, 
18% more zinc in the,first quarter 
of 1952. 

Canada’s quota 
the first quarter 
tons (2,204.6 lb.) against 27,580 
tons the preceding quarter and 
only 21,000 tons used in the first 
quarter of 1950. 

Allocations of the International 
Materials Conference show this 
country as the free world’s fifth 
largest consumer of both copper 
and zinc. 


of copper for 
is 31,500 metric 


Not Stockpiling 


With free world demands for 
both civilian and defense needs 
expected to be higher in the first 
quarter of 1952, the IMC has made 
no provision for strategic stock- 
piling (unlike the previous 
quarter); but the right is reserved 
to make such allocations in the 
future. 

With stockpiling suspended, 
744,680 tons of copper—estimated 
free world production — will be 
divided among various countries 
against only .677,160 tons the pre- 
ceding quarter. Almost half the 
copper (366,000 tons) is required 
by the United States. 

The allocations for each parti- 
cipating country are again in the 
form of “total entitlement for con- 
sumption”—the amount of metal 


yield factors would appear to be 
requisite for a significant reversal 
of the trend of the past five 


weeks, 


New Highs and Lows 
During the week ended Dec. 
28, six new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 20 
new lows. In-.the mining group 
there were five new highs and 
nine new lows. In the western 
oil group there were five new 
highs and three new lows. 


GENERAL 
New Highs—195t 
Brazilian Tr. New Int, Pete 
Cochrane D “A” McColl Fron, 
East Koot Pref. Power Corp. 
New Lews—195t 
Acadia At. 5% pf, Gatineau Pwr. 
Do. “A” pf Do. pf, 5° 
Auto Fabric “A” Do, pf. 5'2% 
Blue Ribbon pf Goodyear Tire pf. 
B.C. Elec, 4% pf. Gt. West Feit pf. 
Can, Celanese pf. Harding Carpet 
Crown Trust Nat. Breweries 
Distill-Seagram Penmans pt 
Dom. Woollens United Fue! A pf. 
Estabrooks pf. Weston, Geo, 
4*o% pf, 
MINING 
New Highs—1951 
Homer Yéllowkfe Opemiska 
Hoyle Sudbury Contact 
Norpick 
_ New Lows—1951 
Atlin-Rufiner Mogador 
Bibis Yukon New Delhi 
Cons, Candezo Nor-Acme 
Eureka Warr. Roy Silver 
Mayo Mines 
OILS 
be New Highs—1951 
Commoli! Trans Empire 
Jet Oils West'n Homestead 
Phillips Oil 
New Lows—195! 


Candn, Atlantic West'n Leasehoids 
Fargo Oils 


Public Utilities fal 


MEXICAN LIGHT & POWER CO. 
Quarter Quarter 
ended ended 
Sept. 3% Sept, 36 
tes! 1958 
. $6,275,639 $5,431,786 
exps. 5, 544,737 5,346,216 


Gross Qper 
Oper 


revenue 
& other 


Net operating revenue 130,902 485,570 
Fin. charges on tunded 

debt & constr. ‘~ans 541,828 443,804 | 
Notes: i 

Above figures suhb)sct to final adjust-| 
ments when annual accounts are made | 
up 

Exchange conversions az at monthly | 


ey kee 1950 were adversely affect- 
ed by re§trictions due to water condi- 
uons and which were not con *letely 


A radical alteration of current i "moved until July 30, 1958, 


businéss, financial, ¢2cnings and puted at year end. 


Charges om cénstruttion loans are com- 


be 


the 


which may 
sumed by 
either from domestic 
or imports. In 
tribution plans, 
assume the responsibility 
ing that their 
exceeded 

Allocation of copper 
the first quarter wi 
parative 1950 figures 
below 


Copper & Zine Allocations 
(tn Metric T 
—Corrrr— 
Jet Ot. th Qt. 
1952 1951 
2.196 2° 
12.500 BR O40 
2.370 


wn" 
ed 


processed of 
country c* 
productior 
accepting the dis 

the rents 
see 


neerr 


govern 
for 
allocations are not 


and 
th 


rine 


for com 


are given 


Ist Qt. th Qt 
3932 rest 
2.500 2008 
13.900 wie 
2090 7 


Argentina .. 
Australia 
Austria ’ 
Belg.-Luxembourg 

Union .... 20.20 
Brazil tes 4508 
Canada .«.. 31 
Chile see 2 
Cuba ° 
Denmark .« 
Egypt 230 
Finland 40 
Formosa ... 7 17 
France 36.490 
Fr. Africa 1650 
Germany 

Fed. Rep 
Greece 
India 
Indonesia 
Ireland 
Israel 
Italy . 
Japan ..ses 
Korea «esses 
Mexico ° 3.856 
Netherlands 6.000 
New Zealand 23 400 
Norway 3.400 
Pakistan 300 
Peru . 300 
Philippines . so 
Portugal ° 220 
South Africa 

(Union: 
Spain 1.710 
Sweden . 13,710 5 
Switzerland 570 
Turkey .... 1 360 
United 

Kingdom . 100 
United States 366, 
Uruguay 
Yugoslavia . 


16 480 
3.086 
5300 627.580 

mo 6210 
” 


3.160 


3400 


len 
620 Z 
570 6.0 
29 

RO 
100 
ome 
12,900 


40 
35 


3.500 
40m 
550 
2,700 

59 


690 


‘ 64.000 
33.770 


229.000 
190 
100 


60.250 
228.460 


5,950 950 2 1.900 


Total .... 744,680 677,160 487,650 469,260 


Platinum Demand 
Exceeds Supply 


Government controls to con- 
serve platinum for defense, and 
enlarged South African and Cana- 
dian production facilities, were 
not sufficient to keep demand for 
the metal from exceedin: supply 
throughout 1951, C. W. Engel- 
hard, president of Baker Plati- 
num Inc. and Baker Platinum of 
Canada, declares. 

“It appears that demand for 
platinum will continue to exceed 
the supply in the near future, but 
the supply of most other platinum 
metals appears to be adequate,” 
Mr. Engelhard reports on the in- 
dustry outlook. for 1952. 

“Incomplete import figures in- 
dictate t.at the United States 
obtained approximately 55% of 
its 1951 platinum imports from 
Canada, which delivered a large 
portion of its production to the 
United States and also maintained 
its exports to this country at 
levels as high or higher than int 
1950.” 


SUPERTEST PETROLEUM 
CORP. during November issued an 
additional 385 ordinary shares 
under the conversion privilege in 
the 4% convertible sinking fund de- 
bentures. There are now 585,624 or- 
dinary shares outstanding. 


ALUMINUM co. . OF CANADA 
reparts a further 455 4%, cumulative 
redeemable preferred shares have 
been cancelled, reducing those out- 


standing to 530,509. 


‘JAMAICA PUBLIC SERVICE 
CO. LTD. reports net income of 
£7,850 for Oct, 1951, against 
£7,021 same month of 1950. Opevr- 
ating revenues rose to £50,184 
(£44,537), while operating revenue 
deductions were higher at £35,637 


| (£31,380). For the 12 months ended 
| Oct. 31, 


operating revenues totaled 
£634,953 (£536,746 same period a 
year earlier) and net income! 


‘amounted to £125,392 (£111,437). 
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WE SPECIALIZE IN 
the Accumulation of 
Large Blocks of Securities 
. 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
° 


Confidential enquiries should be oddressed ‘o 
J. C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET TORONTO 


H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 


BAY ST.-—-TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


MOSS, LAWSON & CO. 


*"MEMBERS THE TORONTO STOCK EXCHANGE 
@ There 


is nothing mysterious about our business . . 
need to be afraid to approach us about your in 
We just plain ordinary tolk trymg to make a decent 
advising and we think, helping people to 
gently — so that it will work just as hard for them 


219 BAY ST. 


*FRANI 


. vou don't 
siment problems, 
na by 
ontelioe 
iw 


are 
invest ther money 


as they d 


e TORONTO! e« 


AWSON e WILLIAM J. KERR @ DON 
*DONALD G. LAWSON e ROBERT B 


EMPIRE 4-928] 


ALD M. M. ROSS 


G, CLARKE 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA, 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) ju. 


First Mortgage Funds for 


FACTORY 
AND 
APARTMENT 
BUILDINGS 


We should be pleased to disctss your 
mortgage plans with you. For over half a 
century, well-established companies who 
have enjoyed profitable operations 
have taken advantage of our facilities 
and “know-how.” 'e do, however, 
limit our loans on Factory Property to 
350,000.00 and over. 


Please write or call one of our mortgage 
specialists for consultation at eny time. 


MURRAY & COMPANY 





from MONTREAL, 
St. Lawrence and 
Maritime Ports. 


via Grancolombiana 


which services these countries. Careful, efficient 
handling of your merchandise at Canadian cad 
South American Ports. 


For Freight Reservations apply to 


THE ROBERT REFORD CO., LIMITED 


221 St. Sacrament Street 
Montreal HA. 7126 


217 Bay Street 
Toronto WA. 2091 


Canadian agents for 


Cole 


yt \LISH 
Yh 


DIAMOND GRIT 


COATED ABRASIVES 


GRIND OR P< 


“tae 


OIL ROYALTIES 


Bought directly from the land 
owner and sold directly to our 
clients, e 


PYRCH & CO. LTD. 


Investment Securities, Oll Royalties & Leases. 
Magee Bidg., 10120 100A St. Phone 21685 
EDMONTON, ALTA. 


Fine sheep and goat 
leathers... fancyand | 
embossed leathers, 
Shearlings, dyed 

lamb and Mouton 


ED 


ia 


TORONTO 


OOD CARE will 

often lengthen the 

usable life of power 

plant equipment and 

boilers. of good care lies in reguler 

‘inegrection men trained to recognize early 
the conditions would lead to trouble. 
Inspection is an accompaniment of our insurance. 
The Company's reputation for inspection effective- 


ness is one of the reasons why we write more 


inspection. It's @ stitch in time that can save 
production, money and meybe lives! 


pection and 


of Canada 


Record ’51 Mineral Output! pa 


Volumes & Values Both Rise 


Canada’s fast-expanding min-; 
ing industry established its 
seventh successive record in 1951 
with an output valite of $1,228 
millions—i 17.5% increase over 
1950’s $1,0:\5 iniliions. 

As expected, higher base metal | 
prices accounted for a large part} 
of the rise, but physical volume | 
gains were achieved in most cate- | 
gories with gold a notable excep- | 
tion. 

Principal gains were in petrol- | 
eur, copper, nickel, zinc, asbes- | 
tos, lead and cement. | 

Value of all metals was up| 
18.7% at $733 millions. Notable | 
increases were recorded by nickel | 
(up 11% in volume, 34% in} 
value), zinc (up 8.6%. in volume, | 
35% in value) and iron ore whose | 
tonnage jumped 31%. i 


Nonferrous metals, as a group, | 


were up nearly 30% in value at|tion of $1,228 millions does not | 


$465 millions. While lead output | 
dropped 8%, value rose 17%. | 


Gold held its place as the larg- 


‘lest single iter of Canadian min- ! 


CANADIAN MINERAL PRODUCTION 


1951 


Métallics: Qua...ity 
Antimony, Ib. ..... 
Beryllium ore, tons 
Bismuth, Ib. ....... 
Cadmium, Ib. ...... 
COIN, TD. ccccocvce 
Copper, Ib. . 
i ee 
Indium, oz. ........ 
Iron ore, tons 
Iron ingots, tons ... 
Lead, Ib. .. 
Magnesium & 
calcium, Ib. ...... 
Molybdenite (MoS:), 
Ib 


1,210,759 
947,216 
540,967,068 
4,328,931 
1,000 
4,736,190 
10,980 
304,999,067 


ae oe 
Palladium, rhodium, 
iridium, etc., oz.:. 
Platinum, oz. ...... 
Selenium, Ib. . 
Silver, oz. .... 
Tellurium, Ib. ee 
ely ME Paves eveeers 
Titanium ore, tons.. 
Tungsten (WOs), lb. 
, UPS dnb écdetvnd 


Non-Metallics 
Coal, tons 
Natural gas M cu. ft. 
Peat, tons 
Petroleum, bbl. .... 
Arsenious oxide, lb. 
Asbestos, tons .... 
Barite, tons 
Diatomite, tons .... 
Feldspar, tons 
Fluorspar, tons . 
Garnet rock, tons.. 
Graphite, tons ..... 
Grindstones, tons .. 
Gypsum, tons 
Iron oxides, tons ... 
Magnesitic-dolomite 
and brucite 
iw ohsesess es 
Mineral waters, gal. 
Nepheline syenite, 
ons 

Ph¥sphate rock, tons 
Peat moss, tons.... 
| Quartz, tons 
| Salt, tons .......... 
Silicia brick, M .... 
| Soapstone & Talc, 
| tons ‘ 

Sodium sulphate, 
| tons 
| Sulphur, tons ...... 
Titanium oxide, tons 


274,535,580 


162,480 
154,956 
369,000 
24,244,949 
68,500 
346,000 
1,672 
20,000 
667,871,787 


18,750,000 
73,838,217 
20 
48,096,800 
2,404,568 
967,375 
84,519 

88 

36,623 


2,927,369 
319,200 


1,833,309 
962,166 
3,240 


29,187 


188,973 

368,529 
50,970 

| Clay, Structural Materials 

| Clay products 

| Cement, bbl. ....... 
| Lime, ton 

} Sand & Gravel, tons 
| Stone, tons ........ 


16,927,607 
1,241,887 
86.760.400 


149,313,083 
159,407,314 


26,674,009 
56,119,829 


150,647,472 


14,681,796 
22,933,074 


132,906,483 


110,050,000 


121,407,550 


78,792,067 


23,590,382 
40,208,863 
14,180,539 
42,953,380 
16,980,085 24,563,111 


eral production but volume of 
output was narrowly lower at 
4,328,931 oz. (4,441,227 oz.) and 
dollar valle was off somewhat 
more sharply at $159 millions 
with the nominal average for gold 
$36.85 “an ounce against 1950's 
$38.05, Canadian furids. 
Mineral fuels recorded an 18% 
rise to $238 millions representing 
growth in petroleum production 
from 29 to 48 million bbl. in 1951. 
Asbestos, in the nonmetallic 
mineral division, was up 10% in 
tonnage and 20% in value at 967,- 
000 tons worth $78.8 millions. 


|Sulphur in the form of pyrites 


and sulphuric acid was up 22% 
at 368,000 tons; no elemental sul- 
phur was made in 1951. Reflect- 
ing increased demand from the | 
chemical industry, salt output | 


jrose 12% to 962,000 tons. 


Canada’s 1951 mineral produc- 


include anything for pitchblende | 
products (radium, uranium, etc.) 
data on whose production are re- | 
stricted. 


1950 

Value 
$215,586 
7,882 
431,147 
1,968,302 
964,003 
123,211,407 
168,988,687 
12,083 
23,413,547 
138,284 
47,886,452 


Quantity 


643,540 

29 

191,621 
848,406 
583,806 
528,418,296 
4,441,227 
4,952 
3,605,261 
1,697 
331,394,128 


Value 
$570,000 


" 546,850 
3,244,827 
1,822,600 


2,350 
638,000 


3,313,828 1,545,011 


210,000 60,059 
247,317,867 112,104,685 
7,854,083 148,741 
124,571 
261,973 
23,221,431 


7,578,144 
10,255,929 
633,975 
18,767,561 
10,075 19,143 
796,403 828,259 
1,253 « 7,706 
284,078 160,343 
626,454 598 98,040,145 


1,191,680 


126,180 
493,050 
9,782 
65,000 


19,139,112 
67,822,230. 

58 

29,043,788 

794,091 

875,344 

77,177 

49 

35,548 

64,213 

> 


110,140,399 
* 6,433,041 
588 
82,619,937 
52,029 
65,854,568 
750,378 
1,665 
428,401 
1,553,004 
240 

390,815 
10,000 
6,707,506 
262,632 


6,504,237 
200 


129,938 


825,693 
2,815 
504,356 
2,332,046 


3,586 

100 
3,666,336 
13,696 


2,451,778 , 
491,993 
159,450 


1,717,879 
252,611 
318,829 


65,638 
129 
75,195 
1,730,695 
858,896 
3,126 


1,069 
2,256,870 
1,740,268 
7,011,306 

408,813 


2,403,276 
7,694,063 
444,400 
327,985 32,604 364,635 
2,276,936 
3,005,714 
270,000 


1s.,73 1,615,867 
301,172 2,189,660 
1,596 149,565 


21,790,888 
35,894,124 
12,281,084 
36,434,759 
25,895,357 


16,741 826 

1,124,188 
73,095,163 
18,087,064 


Announcement of a new! 
higher cobalt price schedule with 
a top price of $2 a pound by} 
Defense Production Minister 
Howe found an enthusiastic re-| 
sponse from Cobalt camp opera- 
tors. 

President John W. Tovell of Sil- 
ver Miller Mines, the camp's lead- 
ing silver producer, tells The 
Financial Post that he thinks it} 
will provide a real incentive for 
looking into cobalt possibilities 
where previous price increases 
failed to prompt much interest. | 

Cobalt contained in ores and 
concentrates will now be paid for 
by Deloro Smelting & Refining 
Co. at prices ranging from $1.20 
a lb. for a grade of 7.00 to 7.99% 
to $2.00 for 10% grade and over. 
The price applies to all the con- 
tained metal even though the 
government can hardly expect to | 
recover the entire metal content. | 

Want 600,000 Lb. | 

The prices will prevail until; 
600,000 Ib. of recoverable cobalt 
has been accumulated under the 
above price schedule for govern- 
ment account or until March 31, 
1954, whichever comes first. As 
1951 Cobalt camp production was 
only in the neighborhood of 
300,000 Ib., it is thought that the | 
new prices may extend well | 
through to March 31, 1954, date. | 
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P.O. Box 194 ~ Tel. 1301 
NORANDA, Que., CANADA 
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'New Cobalt Prices Enthuse 
\Operators of Cobalt Camp 


1,045,450,073 


Back in February and March, 
1951, authorities had increased 
cobalt prices to a level of $1.15 a 
Ib. for metal of an 8% grade to 
$1.35 a lb. for a 10.00 to 11.99% 
concentrate and ‘$1.45 a lb. for 
a 14% or over grade. In the late 
summer there was a further un- 
announced increase with as much 
as $1.50 a lb. paid. 

The latest increase in the price 
occurs at a time when the Cobalt 
camp is getting a new cobalt pro- 
ducer. The LaRose mine of Silver 
Miller started shipping cobalt ore 
to the United Cobalt mill at a rate 
of 75 tons daily on Nov. 20. Har- 
rison Hibbert is using the United 
Cobalt mill at the moment but 
Silver Miller will continue to 
produce cobalt regularly using 
the United Cobalt mill in alter- 
nate months. 


OIL and GAS 
in 


CANADA 


Financing © Investments 


Risks Ventures 


This organization 
specializes 
in 
Oil Securities 
Leases * Royalties 


Drilling Syndicates 
Correspondence invited 


GULF SECURITIES 
CORPORATION LTD. 


1405 Peel St., HArbbur 1192 
MONTREAL 


158,897 | 
842,886 | 
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Geom Macdonatd £7 
Dow Plant - Sarna 


The Salt of the Earth... for Canadian Expansion 


Flanked by towering wells that pump salt brine from expansion, are required for the manufacture of an 


the subterranean depths at Dow’s Sarnia plant, these extensive list of Canadian products 


. +» ranging from 
adhesives to aircraft, from wood pulp to weed killers, 
Caustic soda and chlorine are but two of 


storage tanks maintain a supply of this material which 
is electrolytically processed into caustic 
and chlorine. These basic 


soda two 


over 600 chemicals which Dow supplies 


chemicals, so vital to Canada’s industrial to a constantly growing Canada. 


ad 


DOW CHEMICAL OF CANADA, LIMITED TORONTO « MONTREAL « REGINA « SARNIA 


OO 


ARGO TRUCKS 


ate 


have a reputation for low 
maintenance costs and 


STAYING ON THE JOB!.... 


owner... 


ask any Fargo 


GN. SALES wGR. 


cGUIRE, 
yno. C. ™ UTH-FARGO DIV. 


CHRYSLER-PLYMO! 


BUILT IN CANADA BY CHRYSLER CORPORATION -OF CANADA, LIMITED 
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OIL PRODUCTION 


Drumheller Stepout Well 
Said to Be Showing Oil 


From Our Own Correspondent pany’s discovery well. Canadian 

CALGARY — An important | Superior-Holt No..10-36, in"L.S.D., 
western extension of the Drum- | 36-34-22w4, will be a mile north- 
heller field may be announced | east of No. 3-26, being completed. 
shortly. Bele 

While official confimation js | Texaco Takes Imperial Leases 
lacking, it is understood that the| Texaco Exploration paid $83,605 
Dome - Exploration - Western) in cash bonuses for 110,448 acres 
Leaseholds-Naco 25-14 well, a| in the Highland Park sector of the 
mile west of previous production, Peace River region, 15 miles from 
has secured indications of oil.| the B. C. border. Lands were pur- 
Further coring and testing is ex-| chased in the name of Green T. 
pected before any announcement | Exploration Co. Texaco wholly- 
of the well’s commercial possibi- | owned subsidiary. 
lities. J These leases were dropped by 

Previously, a stepout well a mile | Imperial Oil earlier. 
to the south had returned a good | A 17,920 acre reservation in the 
section of D2 pay zone in the| Spirit River area has been issued 
Devonian, improving production! by the Alberta Government to 


possibilities for the team of Dome 
Exploration, Western Leaseholds 
and Naco Ltd. Dome (Explor- 
ation) and Western Lease- 


|A. M. Thompson, Calgary. 
> * . 


Geophysical Activity Shifts 
A shift of geophysical explora- 


holds each have a 25% interest. tion crews from Saskatchewan to 
Naco Ltd. holds the remaining! Alberta during the last three 
50% interest in the development.| months has put Alberta activity 
Another indicated success, it is| at an all-time high. Alberta now 
announced, is Great Plains has 30 companies or other spon- 
Okanagan 4-30 located about five-| sors Mboking for possible oil or 
eighths of a mile southwest of the | gas bearing structures with 120 
Dome-Naco-Leaseholds D2 suc-| crews. This is an increase of 15 
cess in L.S.D. 14, 30-29-19w4, the | crews ove? a year ago. Twelve 
original discovery in this section. companies are sponsoring 25 par- 
ee | ties in Saskatchewan, compared 
B.A.-Calmar 3-2 Two Zones | with 10 a year ago. 
Oil in two zones is the record By een oe 
now at B.A.-South Calmar No. More Bonnie Glen Gas 
3-2, 2% miles northeast of Wizard! Further drilling at Texaco- 
Lake oil production. B.A. topped | Bonnie Glen-No. A 1 has now 
the D3 Devonian, got an oil flow | opened a total of 213 ft. of dis- 
and a pipe recovery of 1,260 ft. of | tillate-bearing natural gas D3 
gassifiedsil. Earlier, it got 20 ft.|coral reef (1 ft. week ago). 
of gas cap and 58 ft. of oil pay | Latest test was 6,605 ft., and 
zone in the D2 Devonian. Another | rating almost nine million cu. ft. 
well may be drilled to the D2 in| daily with restricted flow, prob- 
the 40-acre tract. 
> . 


Alverta. 
North Golden Spike Extension 


ger wet gas wells in 
> * . 


ably means this is one of the lar- | 


An extension venture a mile 
north and a quarter mile east of 


20 Selburn Holes in ’52 
Selburn Oil will participate in 


Anglo Canadian-Calmont oil pro- 
duction will be drilled in the 
North Golden Spike area by Im-| pany has announced. 

perial Oil. Well will be Imperial} It now has interests of from 
Golden Spike North No. 7, 3-52-|2% to 100% in about 1,500,000 
27w4. | acres of rights in Alberta; it holds 
about 47,000 acres of freehold 
rights in Saskatchewan; it has 
31,000 acres in Manitoba. It has 
|interests in four wildcats now 
drilling: at Pearce, Monograri, 
‘Buck Lake and Raven. Offset 


RECENT DRILLING RESULTS _ 


|some 20 wildcat ventures in wes- 


Another New Norway Well 

Another well will be drilled by 
Canadian Superior Oil of Califor- 
nia, in the New Norway area, 
quarter mile south of the com- 


Well 
Ajax-Morinville NO. 158.6... ccccecccteeecececees . 
B. A.-South Calmar No, 3-2 
Cont tal-Laduc No, 20 .....660s. 00s. 
Dom. Exp!.-West. Leaseholds-Naco No. 25- 
Dragon Oils & Gas-McQuid No. 1 
Great Piains-Okanagan No. 4-30 
Great Plains-Reef No. 16-28 
Gulf-CPR-Big Valley. No. 5 oe 
High Crest-Select-North Dev. No. 2 
Husky-G, C. D.-N, Kitscoty No, 30 . 
Imperial-Leduc No, 423 ° 
Impetial-Woodbend No. 84 Leduc-Woodbend .. 
Imperial-Provost No. 14 OO ea 
Northland-Peace River No. 1 .. Sestecsce Peace River 
Petromine No. 16 ... Lioydminster . 
Pyramid No. 1 ..... Lioydminster . 
Shell-Kimiwan No, 1 as Kimiwan ..... 
Stanolind-Erst Peace River—No. 1 River 
Union-Crown Indian Lake No. 1 Crow Indian 


~ DIVIDEND NOTICES 


THE DOMINION BANK 


wumepae | Wort W 
4 ey is 7 Peo a Sri orst estern 
end of twenty-five cents per share From Our Own Correspondent 
upon the paid up capital stock of | ‘ 
this Bank has been declared for the | WINNIPEG—The comparative- 
quarter ending 3ist January, 1952.'\ly new race of stem rust known 
e dividend will be payable at the 
Head Office of the nk and its 
Branches on and after Friday, the 
first day of February. 1952, to share- 
holders of record of the 3lst Décem- 
ber, 1951. 
By Order of the Board. 
A. C. ASHFORTH, 
General Manager. | 
Toronto, 13th December, 1951. 


THE CANADIAN BANK OF 
COMMERCE 


DIVIDEND NO. 260 
NOTICE is Pe’ 


Ares 
Morinville ......+6 
Leduc-Woodbend .. 
Leduc-Woecdbend .. 
Drumheller .. 
Tolland 
Drumheller 
Wav 


25-55-2. 


19-48- 


Lioydminster ...... 
Leduc-Woodbend . 


| varieties are not resistant, is re- 
garded by prairie crop experts as 
| the most dangerous of the uncon- 
quered enemies of western grain 
production. 

To date it has not caused wide- 
| spread damage, but fearful it may 
istrike in 1952 the Manitoba 
Agronomists Conference’ at its 
annual meeting in December 
passed a resolution asking the 
pNOTICE iven that 8 | Manitoba Department of Agricul- 
2 2 ture to publicize importance of 
oe ie pers Oe ee ad jearly seeding because of danger 
up Capital Stock this Bank has of “rust damage. The resolution 
been declared for quarter end-| also suggested use of phosphate 

and that the | fertilizers to hasten crop maturity. 


ing 31st January, sr A, . 
came will be pays “ FR | Early maturing crops appar- 
DAY, the FIRST day of ARY | ently may escape damage because 


and its Branches on a 
1952. to Shareholders ¢ record at | on performances so far 15B seems 
the ctose of pares ee will ito strike late in the season. 
not be closed. | Regional weather conditions in 
By Order of the Board. 1951 partly headed it off on the 
JAMES STEWART. prairies. What did happen was 
bike i General Manager. | outlined by Dr. T. Johnson, plant 
Toronto, 7th December, 1951. | pathologist and cereal rust expert 
of the Rust Research laboratory 


imperial Bank of Canada |°* 


DIVIDEND NO. 246 A severe winter in Southern 


Notice is hereby given that a | United States and early summer 
Dividend of Thirty Cents (30c) per| drought in- the Dakotas, Minne- 
share has been declared for the | ota and ‘Southern Manitoba, Dr. 


quarter ending 3ist January, 1952 
ayable at the Head Office and | Johnson says, was largely respon- 
h | sible for saving Western Canada’s 


ranches on and after Friday, the 
Ist day of February next, to share- | cereal crops from rust damage in 
1951. 


holders of record of 3lst December, 
1951. ? , 
By order of the Board. Because of the severe winter 
L. S. MACKERSY, wm 
General Manager. 
Toronto, 12th December, 1951. 


THE SHERWIN-WILLIAMS COMPANY 
of CANADA, LIMITED 


Notice is hereby given that a quar- 
terly dividend of Twenty-Five Cents 
(25¢) per share, for the quarter end- 
ing November 30, 195i, and that an 
extra dividend of Twenty-Five Cents 
(25c) per share, has been daclared 
on the Ordinary Stock, without 
nominal or par value, of the Com- 
pany, payable February 1, 1952, to 
shareholders of record the 10th day 
“of January, 1952. 
By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, 


November 29, 1951. 
Wesley Mason Mills 
Limited 


Atlantic Wholesalers, 


Limited 
DIVIDEND NOTICE 
Notice is hereby given that a 
Dividend of 10c per share has been 
| declared on the Class “A” and Class 
| Seman: tae to Paeebeldore of 
anuary 2, . to Shareholders o 
record December 21, 1951. 
EXTRA DIVIDEND 
Notice is hereby given that an 
| extra Dividend of er share has 
been aeclared on the Class “A” and 
| Class “B” shares of the Company, 
}payable January 2, 1952, to are- 
holders of record December 21, 1951. 
By Order of the Board. 


R. G. SHARPE, 
Secretary. 


Federal Crain, Limited 
DIVIDEND NOTICE 

Notice is hercby given that a divi- 
dend of thirty-five cents (35c.) 7 
share on the $1.40 Cumulative Re- 
Sciapeay kas ween declared: payebie 
as t y able 

| February 1, 1952. ra 
The transfer books of the Company. 

relating to the Preference 

will be from the close of 
peinges on fanuary 17, 1952, until 
aa. of businéss on February 1, 


OF THE BOARD. 
A. R. Strachan, 
Secretary. 


‘h 195: ; 
BY ORDER OF THE BOARD 
Montieal, December 27th, 1951. 
N, Bf DRYSDALE, 
Secretary-Treasurer. 


BY ORDER 


Winnipeg, Manitoba, 
December 28, 1951. 


tern Canada in 1952, the com-| 


Lecation 
sw4 
2-49-27 w4 
31-49-26w4 
25-29-20w4 
Sw 
30-29-19w4 
28-45-l4w4 
3-35-20w4 
1249-2604 
7-51-2w4 
20-50-26w4 
5-51-26w4 
28-37-3w4 
32-83-21w4 
13-50-2w4 
12-50-2w4 
26-80-20w4 
22-84-17 w5 
21-4-13w4 


las 15B, to which present wheat | 


yable | 


: 


' 
| 


| JAMES T. BUTTERY 


has been appointed manager for 

| Canada of the Royal Exchange 
Assurance and associated com- 
panies, 


wells are drilling at Leduc, Kava- 
nagh and Olds. 

In 1951 Selburn participated in 
|three discovery wells: at West- 
lock, Olds-Neapolis, Turin, and in 
two Stettler oil wells, one oil well 
|at Leduc, Kavanagh and Olds. 

> > 


7 
| Company Enters Manitoba 
First well in Manitoba for 
Canadian Superior Oil of Cati- 
fornia is to be drilled on L.S.D. 14, 
4-10-28wl in the Virden area. 
| Canadian Superior-Cruikshank 
No, 14-4 will be about three miles 


west of present Virden producing | 


| oil wells. 
| Punch-Rio In Manitoba 
Punch® Petroleums and Rio 
Tinto Alberta Oils have acquired 
a royalty interest in 40,000 acres 
in Manitoba. The lands are in 
| 25-l3wl, 


First Camrose Venture Success 

Clean oil with a moderate flow 
of gas was obtained in a Camrose 
area well by Golden Spike West- 
ern Petroleums and Dempsey 
Oils. The well is their first joint 
venture og a quarter section 
farmout trim Imperial Oil. 

The oil is from the Viking sand 
Pipe recovery was 700 ft. in one 
hour, from 3,202 to 3,213 ft. 
Golden Spike-Dempsey-Camrose 
No. 2 is in L.S.D. 5, 33-47-20w4 

It is three ecighths of a mile 
northeast of Anglo-Home-C, & E.- 
Camrose No. 9 oil well. 


Depth 
(Ft) 
3.711 


Comments 
Potential gas well capped 
Oi! in D3 and D2 
Abandoned 
Oil showings 
Potential gas well completed 
Oli showings 
Abandongd 
On production 
LP. 912 bbl. dai'y 
Abandoned 
LP, 648 bbi, daily 
LP. 120 120 bbl. daily 
Potential gas well completed 
Abandoned 
On production 
On production 
Abandoned 
Abandoned 
Abandoned 


4.996 
5 055 
2,000 
5.441 
4,114 
5,255 
5,267 
2,005 
5,082 
5,064 
2,490 
1,300 
2,060 
1,990 
7,003 
6.006 
3,024 


Crop Experts See New Rust 


Grain Threat 


}weather in Texas, rusts, except 
|15B, did not over-winter abund- 
antly and the subsequent spread 
was so delayed by drought con- 
}ditions farther north that stem 
rust on wheat, barley and oats 
did not become apparent in Mani- 
toba until late July. Leaf rust on 
wheat appeared early in the same 
month but its development was 
so retarded by dry weather that 
only light infection had occurred 
at the time of harvest in Southern 
Manitoba. In northwest parts of 
the province and Eastern Sas- 
katchewan infection was eventu- 
ally heavy but too late to cause 
much damage. 


* Late Start 

Race 15B however survived the 
winter in the Southern States 
and later increased to such an 
(extent that it made up most of 
|the stem rust of wheat in Mani- 
toba and Eastern Saskatchewan. 
| Most wheat in Southern Manitoba 


escaped infection through early | 


ripening. Farther north and west 


there was considerable stem rust | 


infection on Redman _ arid 
Thatcher, the latter the most 
widely grown variety and resist- 
ant to rust until appearance of 
15B. 

Heaviest concentration of in- 
fection was from Dauphin west 
|\to Kamsack and Yorkton, Sas- 
katchewan, and south to Melville. 
Infection varied from trace to 
jabout 15%. 
infection is 100%. Nowhere, 
however, was infection very 
damaging. Escape from damage, 
Drejohneon says, wasn't because 
of resistance to the wheats con- 


cerned but merely because the! 


rust arrived too late in the 
season. 

A considerable sprinkling of 
(stern rust appeared in Alberta, 
| chiefly Race 56, the common race 
\of former years, Coarse grains 
‘were little affected by rust in 


| 1951. 


TRANSVISION - TELEVISION 
(CANADA) reperts the Dec. 17 op- 
| tion installment of 100,000 shares at 
}22%c a share, under agreement 
| with Romaine Management, has not 
been exercised and the agreement 
has been terminated. 


Reeves Macdonald Mines | 


Limited 
Notice of Dividend No. 1 


Notice is hereby given that an 
| initial Dividend of twenty-five cents 
| (25c) per share has been geclared on 

the paid-up Capital Stock of the 
Company, payable on the 15th day 
pe Peenaery 1952, no ppereheldess 
recere a close of business on 
the 24th Lot tng January, 1952. 
By Order of the Board. 


J. WHITEHOUSE, 
i Secretary. 
j Vancewver, B.C., 
Decen: ber 24, 1951. 


CONSTRUCTION TRENDS 


By JOHN CAULFIELD SMITII 


Biggest Quonset Building in Canada 


Cuts Construction Time on West Coast | 


The largest multiple quonset ; Thompson, chief of the construc- 
building in Canada is now under | tion section; steel division, De- 
| construction In Vancouver, | partment of Defense Production, 

It is a general purpose ware-|tells The Post that prefabricated 
house which will cost approxi- | structures of the quonset or 
mately $100,000 when completed. | similar type may be imported and 
Located on Grandview Highway, | used for any purpose, providing 
near Renfrew, it’s owned by | the prefabrication is so complete 
Woodward's Stores. that no further labor and/or 

The new, one story unit will | materials are required other than 
|adjoin an existing warehouse and | assembly and erection. 

'provide 30,000 sq. ft. of storage| Of course, this does not permit 
space. It will be fully insulated the use of steel in the form of 
jand construction is expected to reiffforcing steel or pipe if the 
| take three months. This is about | building is for a restricted pur- 
half the time required to erect | pose. 

}a comparable building of the; Holder of the contract for $58,- 


| conventional type. 
Quonset construction 
controlled in Canada. 


is not 
Vv. & 


000 covering the supply of stec! 
'and alsynite is Keystone Indus- 
tries Ltd. of Vantouver. 

This company has played a 


cated steel buildings to help 


COMPANY 
fe expedite B. C.’s mining boom. 
REPO RTS Order next largest to that of 


NEWLUND MINES in its annual Woodward's Stores includes fin- 
+ + for alee = p+ 30, ishing materials and amounts to 

vl, reveals at a greater tonnage > , , 
of ore has been indicated at the ea It was placed recently by 
350-ft. level than on the good 200-| /Tanscontinental Resources Ltd. 
ft. level, but that tonnage so far| Three structures, comprising a 
disclosed in incomplete work on the | bunkhouse, combined office and 
500-ft. level is less than at the two | dining hall, and a utility unit are 
upper horizons | being erected at the investment 

At the 200-ft. level, 875 ft. of firm’s Black Diamond tungsten 
length averages 0.291 oz. gold per | mine in the Atlin district. 


ton across an average width 0. e 2a . 
ft. for 2,176 tons per vertion! soot ‘ Another building providing liv- 

At the 350-ft. level, 915 ft. of | ing, dining and office quarters is 
length averages 0.211 oz. gold per | being put up on the Spud Valley 
ton over an average width of 29 ft.| property, on the west coast of 
for 2,442 tons to the vertical foot. Vancouver Island. 


At the 500-ft. level, two sections All the units, along with their 
ne eon '. 305 ft. | interior lining, insulation, floor- 
wi S of 27 and ¢ . With average | ; : : am 
grade 0.166 oz. gold for a total of | ing and prefabricated chimneys, 

| 818 tons to the foot. we “packaged and shipped to 
Charles L, Coleman, consulting the mining sites by water. ; 

engineer, states that it would” be| Keystone Industries’ capacity 
“very desirable’ to open another | is from three to six prefabricated, 


major role in supplying prefabri- , 


level at 800 ft. and shaft sinking 
preparations are now under way. 

Work ts being continued at the 
500-ft. level and exploration is again 
proceeding east of the shaft where 
a drill hole showed a mineralized 
stringer pattern for a distance of 
300 ft. 

Since Sept. 30, 1951, an additional 
$400,000 has been supplied the treas- 
ury through the exercise of options 
on shares and there are now 3,681,- 

'008 shares issued. As at Sept. 30, 
1951, current assets exclusive of 
$28,147 of supplies, amounted to 


$24,978 against ‘current liabilities of 
$81,240. 


Lavalie Hole at 1,770 
Vermont Drill Ready 


A depth of 1,770 ft. has now been 
reached by the deep drill hole of 
Lavalie Mines which is expected to 
cut the downward extension of the 
Golden Manitou ore structure at a 
depth of over 2,000 ft., President J. 


| J. Coghlan reports. Drilling is being facturing and shipping facilities Montreal .. 


resumed following the holidays. 

A drill hag now been moved into 
the property of Vermont Zinc Co. 
| where several ore grade holes were 
}secured under previous operators. 
i 


valie, expects its drilling to start 


jall-steel buildings per week. 
Mining industry demand for these 


junits is heavy because they are 
| speedily obtainable, can be erec- 
|ted quickly, and because fire 
| hazard is eliminated. 


Lumber Still Off 


The lumber market weakened 
in the past month, reports C. D. 
Schultz & Co., Vancouver forést 
|consultants, and this weakness 
;extends to all divisions of the 
jindustry. Causes appear to be a 
combination of seasonal slacken- 
ing of demand for lumber prod- 
ucts in the important Eastern 


|seaboard section of the United 


States, a record lumber cut in the 
|U. S: Douglas fir region, and a 
; decline in both U. S. and Cana- 
| dian residential construction. The 
situation affects most seriously 
|}smaller mills which lack manu- 


jto serve the better class oi rail 
| wade. Most of the leading saw 
mills in the Vancouver Forest 
District will have filled order 


| (which will not run out until 


Maximum possible | 


Jan. 5, 


The Financial 


Record of Financing for 


(Continued from page 15) | Issued Dec. 1, 1981. Offered at $100 by 
due 1952-71, $75,000. Issued Dec. 10, 1951, | Royal Securities Corp. Ltd 
Bought privately by J. F. Simard & Co, |. Village of Lucknow, Ontario—4% deben- 
City of Courtenay, B.C.—4% debentures, | tures, due Nov. 1, 1952-71, $26,000. Issued 
due Nov, 1, 1952-66, $60,000. Issued Dec, 3. | Dec. 11, 1951. Bought privately by Wood, 
1951. Sold at $93.06 to McMahon and | Gundy & Co. Limited. 
Burns Ltd United Counties of Stormont. 
City of Jolietie, Que.—4% debentures, | 494 Glengarty. Ont.—4%°% 
due Nov, 1, 1952-71, $0,000. Issued Dec, 3, | due Jan, 2, 1953-72, $500,000. Issued Dec. 
1951. Sold at $96.29 to Credit Interprovin- | 10, 1951. Sold at $99.701 to Midland Securi- 
cial Ltd ties Corp. Ltd. 


City of Kimberley, CORPORATE BONDS 


B.C.—4'2°% deben- 
tures, due Dec. 1, 1952-61, $38,000. Issued A 
. = y : . tlag Steels Limited—4*,*. first mice 
Dec. 3. 1081. Sold at $99.05 to McMahon | «i,}:ing fund bonds, to mature Dec. 1. 1966 
s oF - 000,000. Issued Dec, 1, 1951. Offered at 


City of Nanaimo, B.C.—4'4%% debentures, | : » . 
due Nov, 15, 1952-61, $40,000. Issued Dec: | $c Ltd “and Mille Seenes & Ce Lia 


| 15, 1951. Sold at $97.554 to McMahon & | Atlas Steels Limited — 5% convertible 


| Burns Ltd. debentures, to mature Dec. 1. 1967, $3,000.- 


City of Oshawa, Ontarie, 454%, 4°, 1-20 conn 
years debentures, $1,319,381. Issued Dec +" meee Pee. Ne Pe ‘a oe 


Vite bee condicete heeded “bey a9 | Co. Ltd. and Mitis, Spence & Co. Ltd 
Graham & Co. Ltd. and including McLeod, 
Young, Weir Ltd., Anderson and Co. Ltd. 

j}and R. A. Daly Co. Ltd. 

Riunicipality of District of Clare, N.S.— 
5° debentures, due Dec. 1, 1952-71. 
$23,000. Issued Dec. 18, 1951. Sold at 
$99.10 to Equitable Securities of Can. Ltd. 

Parish of Ste. Marguerite-De-Jolictte, 
P.Q.—4% debentures, due Oct. 1. 1952-66, 
$25,000. Issued Dec. 12, 1951. Sold pri- 
vately at average price 909.432 

Protestant Schoo! Commission for Muni- 
cipality of Richmend, Que.—4 deben- 
tures, due Dec. 1, 1952-76, $275,000. Issued 
Dec, 12, 1951 Bought privately by Daw- 
ron, Hannaford Lid., A. E. Ames & Co 
Limited and Bank of Montreal. 

Scheel Commission of St. Cyprien, Que. 
—4% debentures, due Oct, 1. 1952-66, $45.- | 

| 000. Issued Dec. 12, 1951. Sold privately 
at average price $98.533 
Terento and Suburban Reman Catholic 

Separate School Board, Ont.—4') deben- 

tures. due Dec. 1, 1952-71, $800,000. Issued 

Dec. 10, 1951 Bought privately by J. L. 

Graham & Co, Lid, and Canadian Bank of 

Commerce 
Town of Amherst, 

} tures, due Dec. 1, 1952-61, $20,000. Issued 
Dec. 11, 1951. Sold at $98.52 to Dominion 

) Securities Corp, Ltd. and 
Scotia 

Town of Arnprier, Ontarie—4% deben 
tures, due Nov. 1, 1952-71, $285,000. Issued 
Dec. 11, 1951, Sold at $92.26 to Bell, Gouin- 
lock and Co. Limited. 

Town of Grimsby. Ontario—4*s™ 
tures, due Jan. 2, 1953-62, $22,500 
Dec, 12, 1951. Bought privately by 
bitt, Thomson & Co, Limited. 

Town of Little Current, Ontario—5*% 
debentures, due Nov. 1, 1952-71, $50,000 
Issued Dec, 12. 1951. Bought privately by 
Mills, Spence & Co. Ltd 

Tewn of Tilbuty, Ontarice--5% deben 
tures, due Jan. 2, 1953-72, $160,000. Issued 
Dec. 11, 1951. Bought privately by Equilt- 
able Securities of Canada Ltd., Goulding 
Rose and Co, Lid. and Isard, Robertson 
& Co. Lid. 

Tewn ef Weedsieck, N.B.—4')" 
tures, due Jan. 2, 1953-67, $400.000. Issued 
Dec. 17, 1951. Sold at $83.19 to Dominion 
Securities Corp. Lid., Winslow & Winslow 
Lid., Eastern Securities Co. Lid.. Bank of | 
Montreal, Bank of Nova Scotia & Gaird- | 
ner & Co. Lid, i 

Tewnship of Chatham, Ont.—4% deben- 
tures, due Dec. 1, 1952-71, $41,000. Issued 

| Dec, 5, 1951. Sold at $92.93 to James: 
Richardson & Sons. j 
Township of Nerth York, Ontarie—4". 

4"2°%, serial debentures, due Oct. 15, 1954- 

| 56-81-71 and Nov. 15, 1954-71, $1.793,000 | 
(U.S. funds). Issued Dec. 4, 1951. Bought | 
privately by Leham Brothers, Equitable | 

| Securities of Canada Ltd. and Bear, | 
Sicarns & Co. 
Tewnship ef Russell, 


debentures, 


5*. first mortaage sinking fund bonds, due 
Sept. 15, 1966, $130,000. Issued Dec, 12 
1951. Offered at $100.00 by Isard, Robert- 
son & Co, Lid 

British Columbia Electric Co 
first mortgage bonds, series due 
Dec. 1, 1976, $20,000,000. Issued 19 
1951. Sold privately in U.S. through 
Wood, Gundy & Co. Ltd., Nesbitt, Thom- 
son & Co. Lid., and Societe de Placements 
Inc 

Calgary Pewer Limited - first 
mortgagé bonds, to mature Dec. 1, 1972 
| $6,000,000. Dated Dec. 1, 1951. Offered at 
$100 and accrued interest by Royal Securi- 
ties Corp. Ltd 

Dryden Paper Co.. Lid. — 5'4% deben- 
turés, to mature Dec. 1, 1966, $2 250,000 
Issued Dec, 1, 1951 Offered at $98 and 
accrued interest. to yield 5.44% by a syn- 
dicate of, investment dealers headed by 
| Nesbitt, Thomson & Co. Ltd. and includ- 
ing A. E, Ames & Co. Litd., Wood Gundy 
i& Co. Ltd. Dominion Securities Corp 
Lid., W, C. Pitfield & Co. Lid. and Ross 
| Knowles & Co 

Galf Pewer Company—5’ 
gage sinking fund bonds, 


— 374° 
o. 
Dex 


44 


first mort- 
series A, 


N.8.—4'4"> deben- 


Grain 
Chicago Futures 


Week te December 31, 1951 
High 


for 


Bank of Nova 


deben- 
Issued 


Nes- Crop year from 


Aue. 1, 1951 
High Le 


Low 


for Close 


‘ 
Gas 
eo ee 


2.57) 
2.543 
2.464 
2.474 


ee rerere 
— 
¢ 


ow 


1.89) 
1.89) 
1.96 

1.65) 


deben te 1.945 


Y cee. 1943 
+ eens 1,908 


88? 
aM 
oi 
89 


92) 
*1a 
814 
87 


Rye—New Style 


1.48, May .... 2.13 
. 2.07 
2.001 


- | 
Roman Catholic | _ 
Separate School Board, Ont.—5'2% deben- | May 
ere, ee are 15, Lge one te Issued | July 
. 10, .” Bought priva y Burns | 
| Bros. & Denion Lid. oem. 
| Tewnship of Westminster, OQnt.—4's% 
| debentures, due Dec, 31, 1963-71. $23,000. | 
issued Dec. 19, 1951. Sold at $85.51 to) 
Midland Securities Corp. Ltd. 
Village ef Braeside, Ontarie—4',% de- 
| bentures, due 1952-71, $80,640. Issued Dec. 
12, 1957 Bought privately by Bankers | 
Bond Corp. Ltd., and Bank of Nova Scotia 2 Yell, ....++ 
Village ef Dawsen Creek. B.C. — 4's% Oatse— 
debentures, due Dec. 31,» 1962-71, $50,000. | 1 H, Wh, .... 1.013 


High 
* 


1.08 


about the middle of 1952) and in 


Dundas | 


Aylmer and Malahide Telephone Co.— | 


toir 


week week Dec, 31} 


addition are well established in! 
the North American market and 
have little difficulty in selling to | 
a relatively slow market. 

a 


| Two Conventions 


Many leaders in the building | 
industry wish they could be in| 
two places during the period Jan. | 
20-24. 

Scheduled at the same time are 
the Canadian Construction Asso- 
ciation convention in Toronto and 
the National Association of Home 
Builders’ exposition in Chicago. 
The former event is a “must” for 
everyone interested in the welfare 
of our building industry, whereas 
the latter is indispensable for 
those who want to keep abreast 
of new product developments. 

C.C.A. president Robert Drum- 
mond states, “We hope to work 
out policies at our convention that 
will speed the completion of de- 
fense projects, essential housing, 
roads, power frojects and other 
vital works.” Principal guest 
speaker will be Hon. Lionel 
Chevrier, Federal Minister of 
Transport, who recently piloted 
the bill setting up the St. Law- 
rence Seaway Authority through 
Parliament. Other speakers in- 
clude R. G. Johnson, J. B. Cars- 
well and Errick Willis. 

At the counter N.A.H.B. attrac- 
tion, a record number of building 
materials manufacturers wil] 
“showcase” their products. Ex- 
hibition space has been sold out 
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JAMES RICHARDSON & SONS 


SHIPPERS AND EXPORTERS 


for months, with plenty of “glitter | 


and glamor” 


promised 
displays. 


in the| 


Space at Premium 


With 80 office buildings report- 
ing, Canadian occupancy now 
stands at 99.81%. This is an 
infinitesimal decline from the} 
record high of 99.86% reported a 
year ago. At that time, however, 
only 66 buildings were involved. 

In announcing the latest fig- 
ures, Skyscraper Management 
comments that some 2,506 build- 


ings in U. S. and.Canada showed | 


a gain of 0.12% in occupancy as 


of Oct. 1, compared with May 1. 
Occupied space stands at 218,390,- 
075 sq. ft. of a total rentable area 
of 223,005,769 sq. ft. In other 
words, 97.93% of the total rent- 
able office space in the two 
countries is currently occupied, as 
compared with 97.81% as of May 
Re 

Canadian statistics for October 
1 follow: 


Rentable 
Office 


Total 
Occupied 
Space 

Sq. 


Ne. 
Bldgs. 


Space 


city Sq. Ft. 


Toronto .. 7 
Vancouver 
Winnipeg . 


795,219 §25.219 
29 1,281,819 1,276,172 
1 15,600 15,600 


i ———— 


Vermont Zinc, a subsidiary of La-|files for the United Kingdom | Regional 


Tota! 80 6,930,581 6,917,677 
Source: Skyscraper Management. 


Post. 


, mature Dec. 1 1974, $3,500,000. Dated 
Dec. 1, 1951. Offered at $100 and accrued 
interest to yield 5°. by Wood, Gundy & 
Co. Ltd.. Dominion Securities Corp, Ltd 
and J. R. Timmins & Co 

Russell Industries Limited—4%4% 
ing fund debenture 
1966, $6,000,000. I 
ed at $100 and accrued 
Ames & Co. Ltd 


Trans Mountain Oil Pipe Line Company 
4'a first mortgage and collateral trust 
bonds eries A, to mature April 1, 1972, 
$30.900,000. Issued Dec. 19, 195! Offered 
at $100 and accrued interest by Wood, 
Gundy & Company and McLeod, Young, 
Wei 
Trans Mountain Oil Pipe Line Company 
—4°, first mortgage and collateral trust 
bond. series B, due Apr. 1, 1972, $35,000,- 
000. Issued Dec 1951. Sold privately 
in U.S 
Triad Ol] Co, Ltd 
debenture due Jar 1967 
issued De i9, 1951. Offered 
Tanner & Co Lid., Cochran, Murray & 
Co. Lid, ar hields & Co, Inc 
COMMON STOCKS 
Abitibi Mill of Canada Lid 
re ithout no nal of 
t 5 pe are t 
pf & Robertson Ltd 
Altex Oils Ltd.—1,000,000 € 
at 50c pe hare by Halli Securitie 
|) R. vestments Ltd., F. J 
nan & Co. Ltd., Canadian Alliance Corp 
Lid. and J. C. Rogers & Co, Ltd 
Ottawa Valicy Sugar Refinery Limited 
—150,000 common shares 
or par valve) Offered at $10.00 ner ehare 
by Ottawa Valley Sugar Refinery Limited 
Trans Mountain Oil Pipe Line Company 
450,000 shares, offered at $10 per 
by McLeod. Young, Weir & Company 
Limited and Wood, Gundy & Company 
Limited 
Triad Oi} Co. Lid 
at $2.20 per share 
Co, Ltd., Greer 
er & Co. Ltd 


sink- 
. to mature Dec. 1, 
sued Dec. 1, 1951. Offer- 
interest by A. E 


19, 
4' convertible 

$3 000.000 
at $100 by 


i Greer 


- 250,000 
pa alte 
1y Morgan, 


Sold 


Brei - 


Smith I 


2.500.000 
by Cochrar 
hield & Co, Inc 


Sold 


hares 


Mur 


te Paps 
Prices 
Winnipeg Futures 
Week to December 31, 1951 
Crop year from 


Aug. 1, 


Hich Low 
High Low 


1951 for for Close 
week week Dec. 31 

Oats— 

Dec. .... 

MOY wcic 

July 

Bariey— 

Dex 

May I 

July .... 


} 1.033 
10) 
we 


79% 
82) 
833 


1.44 
bo 
304 

| 2.28% 
| 2.205 


2.243 


1.093 
1.113 
1.164 
Rye— 
Dex 


May 
duly .... 


1.64 
1.66) 
Lea 


» 2.135 2.06 


2.103 
2.041 


2.104 

2.10% 

Flax— 
Dec. ... 
duly .... 


5. 
5.504 
5.09 


3.80 
3.39 
2.98 


4.92 
5.00 
4.91 


Winnipeg Cash 
For Week 


Dec. 3! 
High Low 


4.34) 
4.92 
485 


Prev. 
High 


im 
59h 


1.363 
1364 
1.41% 


ve. | 
43 4,837,943 4,830,686 


(1951 


_ 


& Company Limited } 


LAd., } 


(without nominal } 


share | 


tay & | 
and Tan- } 


: A 
UU tas 


LIMITED 


TORONTO MONT 


Processors of 
UNSEED O18 
SOYBEAN OR 


UNSEED ON CAKE 
MEAL 


SOYOEAN ONCAKE 
MEAL 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man, 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 
For more 


el - CABE than 50 years! 


Since 1897 McCabe has been an active name in 
the grain business. Continuous research and diver- 
sification have resulted in pfogress in all McCabe 
divisions. Now, McCabes provide ‘‘Canada’s Most 
Complete Farm Service.’’ 


© All qrains, and bye 
products, bulk or sac 
ed, lor domestic com 
sumphon or export 


® Specialets in Baz and 
ou 


KEKKKKKKKK KKK 


Operating elevators, feed 
ond reed plants throughout 
the Went. 


Termnel lective ot Port Arter. 


@ Corea! and forage 
cTop seeds 


® Victoria Brand Feeda 
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FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


3 pecnrness BE 
M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.Q 


_— 





J. D. Woods & Gordon Limited Open Montreal Office 


MR. DO. M, TURNBULL 


J. BD, Woods & Gordon Limited, Management Consultonis, ore pleased to announce | + y 
the opening of an office on Janvory 2nd, 1952 in Montreal, Que., in the Aldred | ing the screws everywhere. Sir 
Building, 507 Ploce d'Armes. Mr, D. M, Tugnbull, whe has been o Director of the | Archibald Forbes, 
organization for mony years hos been oppointed Resident Manager. Mr. A. N. 
Steiner will be associated with him in the capacity of Assistant Manager. aE 


EQUIPMENT 


HIGHEST QUALITY CANADIAN MADE 


EXECUTIVE AND GENERAL OFFICES 
MITCHELL HOUGHTON LTD. 


76 RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 


1012 MOUNTAIN ST., M 


MONTREAL * 
WINNIPEG + 

MONCTON «+ 
HAMILTON + 


get a UBJ quotation 


YOU CAN PRODUCE 
FROM 10 TO1OM COPIES 
OF THIS MATERIAL 
IN YOUR OWN OFFICE 
IN ONE OR MORE COLOURS 


MAR. A. N. STEINER 


BRADEEN 


& JAMES |New Product of Chemistry 


TORONTO 
VANCOUVER 

OTTAWA 

WINDSOR 


LONDON CALLING 


Freeing 


of Canadian Dollar Stirs Up 


New Belief Pound Should Ge Same Way 


[Adelphi, The Post’s regular 
London correspondent, is on va- 
cation. Another distinguished 
British commentator’ writes 
London Calling in his absence. ] 


LONDON—There is a powerful 
section of financial opinion which 
believes in setting the English 
pound free. We have made a starf’| 
in following Canada’s grand ex- 
ample by creating a foreign ex- 
change market, dormant for 12 
years. It is generally considered 
that this is a first step to freedom. 


Nevertheless, for the time 
being, the financial situation is 
gloomy. New Chancellor cof the 
Exchequer R. A, Butler is apply- 


powerful 
President of the Federation of 
British Industries says our econo- 
mic situation is bad and urges 
voluntary dividend limitation. 


In spite of it all there is a 
certainty that, though we must 
go through hard times, we will 
emerge into better days. 


| Coal Output Up, 
Best Since 1940 


There is certainly some good 
news in the rising coal output. 
This is our basic commodity and 
this week we have had the best 
production since 1940, This belies 
those prophets of despair like Mr. 
Gaitskell and Mr. Robens, former 
Socialist Ministers, who tried to 
frighten the voters at election 
time by telling them the miners} 
would not produce coal under a 
Conservative government. 


The truth is that the average 
miner does not very much mind 
what government is in power, He 
is, of course, a Socialist but it’s 
the money that matters. So there 
has been less absenteeism lately. 


Now chemistry has come up 
with a product that is said to} 
convert even such nonproductive 

soils as heavy clays and light | 
desert sands into producing | 
mediums in*a matter of hours. 


Krilium, a new synthetic organ- 
ic chemical said to be 100 to 1,000 
times more effective in improving 
soil structure than compost, man- | 
ures or peat moss, has been 
developed by Monsanto Chemical 
Co. It is a soil conditioner—not 
a fertilizer—that restores the 
physical structure of the soil to| 
the proper consistency, enabling | 
plants to obtain the maximum | 


% make sense 


-does it? 


Sticking to old fashioned “Blunder- 
bus” methods in handling modern 
business paperwork doesn’t make 
sense either. 
Multigraph Duplicating Equipment 
is available to do the job fasier, more 
efficiently and at far, far less cost. Your 
Multigraph representative is as close 
as your telephone. Why not call him 
«s+ NOW... today! Or mail the 
handy coupon below! 


Not when streamlined 


| Addressagraph- 
iy Multigraph 


SIMPLIFIED BUSINESS METHODS 


ADRESSOGRAPH-MULTIGRAPH OF CANADA 
UMITED, TORONTO, ONTARIO. 


FIA ccc cccccccccesocccwnctccceccescccccs 


Muttigreph Medel 1250 


Please send me complets details regarding 


With things so dear in the shops 
the wife has not been allowing 
him to lie about at home; she has 
been seeing him off the premises 
sharp on time. Otherwise no 
Christmas stocking for the kids. 


Eden Makes Britain 
World-Conscious Again 

Although this was the most 
stringent austerity Christmas we 
in Britain have known since the 
end of the war, our thoughts were 
mostly not on our eee 
home but on the problems ich 
beset us overseas, 

This is probably a great tribute 
to the success of Anthony Eden 
who has managed to restore 
foreign affairs to their proper 
place in the list-of priorities. 

The Socialists forgot that our 
island cannot live without secur- 
ing for itself importance in world 
relationships. Mr. Eden of the 
“upper classes” has succeeded in 
saying to the world just what the 
man in the street wanted to say, 
where Herbert Morrison the man 
of the “common people” was con- 
tent to apologize for our mere 
existence, 

Our character has not changed 
much. We have always enjoyed 
throwing our weight about and 


the fact is we still do. 
. >. > 


Royal Honors 
For Ruth Draper 


The conferring by the King of 
the Order of C.B.E, on Miss Ruth 
| 


Draper had unusual interest be- 
cause it is contrary to general 
practice for His Majesty to be- 
stow such an honor in person as 
he did in this case. 

Firstly, it Was an honorary 
award as it has to be in the case 
of an American subject. These 
are nearly always conferred by 
proxy. Secondly it is unusual for 


'To Put Life in Old Soil 


amount of exygen, water and 
nutrients from the soil. 

Krilium is expected to have 
wide application as a soil condi- 
tioner in home gardens, truck 
farms and greenhouses and may 
also be useful in commercial 
agriculture. One pound of Krilium 
is said to have essentially the 
same effect on soil structure as 
200 lb. of peat moss or 500 Ib. 
of commercial compost. 

So far there has only been 
limited production from pilot 
plant operations in the U.S. Full 
size plant will not be operating 
until the end of this year. In the 
meantime, all production is going 
to agricultural colleges and gov- 
ernmental testing agencies. Al- 
though Monsanto Canada officials 


the King personally to confer any 
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MEET THE CHAMPS! 


They chose and drove 


order below that of knighthood 
(of which the aca equiva- 
lent is Dame). C.B.E. is a. 


degree below. 

It is evident that this was a 
special exception to recognize the 
great service which Miss Draper 
has rendered to the world of 
entertainment not only in her 
own country but throughout the 
British Empire. Canada knows 
her well and her particular and 
peculiar talent is admired the 
world over. 

. 2 7 


This, of course, was only one 
of the many engagements recently 
fulfilled by the King. Those who 
come in daily contact with him 
report that he now looks fitter 
and stronger than ever and car- 
ries out his full routine of duties. 

London’s West End was de- 
lighted last week when the 
Queen appeared unexpectedly as 
an ordinary buyer of Christmas 
presents at a department store. 
Mingling with the other shoppers 
she made the kind of purchases 
that ordinary folk make at this 
time of the year. 

But it only reinforces what I 
said before. The Royal Family 
can always be relied upon to do 
the right thing at the right time. 
If they are in the department 
stores you can depend on it that 
it is because the department 
stores need a boost, 

And they certainly did this 
Christmas, 


Mr. William Alexander announces fiat he 
has severed his connection with Mercury 
Mills, Limited, Hamilton, Ontario, * 


do not know definitely whether |" 


Krilium will be produced here, it 
looks as though it would fit in 
with Canadian production. Kril- 
ium is expected to be on the 
market in substantial quantities 
by 1953. 

The synthetic chemical has been 
found so far to be resistant to 
decomposition by bacteria. This 
means that the soil once restored 
to its proper’ consistency, may 
remain in that condition for a 
long period of time. Humus, on 
the other hand, is destroyed 
within a matter of months by 
bacteria so that it must be con- 
stantly replenished. 

Krilium is used in powder form 
and is easily mixed with the soil. 
Chemically, it is a poly-electro- 
lyte, carrying scores of negative 
electrical charges, which seem to 
react with the positive charges in 
the soil minerals to give the soil 
its proper structure. 

In addition to serving as a 
highly effective soil-conditioner, 
Krilium is also “an effective and 
economical agent in control of 
rain erosion problems created by 
major earth-moving construction 
projects, including highway and 
railroad construction, housing 
projects and construction and 
maintenance of military installa- 
tions,” states Dr. C. A. Hochwalt, 
vice-president in charge of re- 
search. 

Although no price has been set 
for first commercial offerings, 
Krilium is expected to sell under 
$2 a lb. Its economic position is 
expected’t6.be improved further 
by the fact that it is so resistant 
to bacterial decomposition. 

A $50 millions plant is now 
being constructed by Dow Chemi- 
cal at Texas City, Tex., to produce 
acrylonitrile, starting material for 
Krilium as well as for a number 
of other plastic substances, in- 
cluding synthetic fibres. 


Canadian P&P 
To Redeem 5% 


MONTREAL (Staff) — The out- 
standing 5% 30-year debentures 
of series A of Canadian Power 
& Paper Investments Ltd. due 
1958, are to be redeemed Feb. 1, 
1952 at 105 and accrued interest 
Principal amount of these de- 
bentures presently . outstanding 
totals $400,000. 

This follows last summer’s 
announcement by the company 
that all the interest arrears ac- 
cumulated on these debentures 
had been paid. . 

After the debentures are re- 
deemed, capitalization’ will con- 
sist of 50,000 authorized and out- 
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Aided sales . ; . mean added sales! For in today’s 
competitive markets more effective sales messages 
are playing « major role in 


business. 


hat is why an ever-increasin 


TO VICTORY AT THE FIFTH ANNUAL 


Canadian Truck Roadeo 


in Roadeo compe- 
— the drivers. 


Bell, an International tractor 
L-180 swivel-hipped its way to 
_— tight spots than 


the Straight Truck Closs 

crown with an International L-160. 
Congratulations, Frank Bell and Jack Martin? 
International Harvester is mighty proud thot 
International Trucks once again share the spot- 
light with two so great national champion drivers. 


Association, Ontario Department of Highways, University 
of Toronto, the Canadian Automobile Chamber of Com- 
merce, the Division of Bublic Safety, the Ontario Safety 
League, “Class 20," Accideft Prevention Association, 
and municipol, provincial and federal Police Authorities. 


o toternetionsl Barvester Builds MeCormick Farm Cqvromest 
KA oe Formall Tractors « .. Meter Trecke . .. tedentriat 
Power . « « Setrigeraters aed Rome Freezers 


Standard of the Highway! 


INTERNATIONAL 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, 


Internetiona! Trucks eco mode in Canede etgChathem, Onterie 
é 


nae 
? 


ONTARIO 


to localize your sales material or to insert up-to-the- 
minute prices or other information. MULT-O 
permits the use of any weight or kind of paper and is 
readily individualized to your exact needs at low cost 


uiring new or repeat 
number of 


sales organizations are turning to MULT-O Rin 
Binders as the number one merchandising aid. 
MULT-O Ring Binders provide an orderly step-by- 
step presentation of your product or service, nothing 
can overlooked, nothing forgotten. With this 
easy-to-use, flat reference catalog, your newest sales- 
man can tell the same success-proven story as easily 
as your highest scoring veteran. 


MULT-O Ritig Binders combine the strength of 
rmanent binding with the convenience of loose 
eaf. Changes can be made quickly and easily in order 


+ » « MO expensive mounting is required for your 


photographs, copy or prints. 


The strength of multiple, positive flat rings gives 
MULTO-O unmatched Seaeilinees and durability . . < 
the two-rings-to-an-inch construction makes the use 
of reinforcements unnecessary. 


MULT-O Ring Binders are available with hard or 
soft covers in a wide range of rich colours. Distinc- 
tively styled in FLEX-O simulated leather with the 
added protection of CUSHION-EDGE. 


i, fe pli 


w.}. GAGE « company Ltn. 


PALIFAX MONTREAL OTTAWA TORONTO LONDON WINNIPEG VANCOUVER 


ATV. .n se neeweeceeeeces PROVINCE. .... 0c. cceccees standing no par value preferred 


shares ($5 per share annual divi- 

dends on which became cumula- 

tive from July 31, 1951) and 96,000 

authorized, 94,000 outstanding, no 
; *; walue common shares.  - 


CUBEION- SPOR, the patented enbesing that 
strength and beanty to one-mece 
covers. These hard-weartng, simulated 
leather covers are svailable in many different 
grams and colours. Ideal for cnneing No 

, feel and 


other bi offer the 
durability of FLEX-O CUSHION \-LDGE covers. 


Write to day for a free MULT-O Ring Boot 
showing any examples of actual FLEX-O0 
cover applications. Address your request te 
Dept. w, 82 Spadina Ave. Toroate. 


: 


‘ 





